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Commission
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Exchange

- Tén tb chuc/ Organization name: Cbong ty C6 phan T4p doan Masan/ Masan Group
Corporation

- Mz chimg khoan/ Securities symbol: MSN

- Dia chi tru s& chinh/ Address: Phong 802, Té‘mg 8, Toa nha Central Plaza, S6 17 Lé
Duén, Phudong Bén Nghé, Quan 1, TP. HS Chi Minl/ Suite 802, 8" Floor, Central
Plaza, 17 Le Duan, Ben Nghe Ward, District 1, Ho Chi Minh City

- Dién thoai/ Telephone: 028 6256 3862

- Fax: 028 38274115

- Ngudi thuc hién cong bd thong tin/ Submitted by: Ong Tran Phuong Bic/ Mr. Tran
Phuong Bac

- Chuc vy/ Position: Luat Su Trudng / General Counsel

Loai thong tin cong bb: (3 dinh ky d bét th}rc‘mg O 24h O theo yéu ciu
Information disclosure type: U periodic Nl irregular (1 24 hours (1 on demand

Nbi dung théng tin cng b:

1. Théng bdo chio bén trai phiéu ra cong ching Pot 2 ngay 23/11/2020 (dinh kém).
Notice on issuance of bonds under public offerings (the 2" tranche) dated 23 November
2020 (as attached).

2. Béo cdo cép nhit Ban cdo bach chao bén trai phiéu ra cong chang ngay 5/11/2020, Bao céo
tai chinh Quy 3/2020 va Ban c4o bach ngay 8/10/2020 dugc céng bd trén website ciia Cong
ty theo dudng link https://masangroup.com/investor-center/corporate-
announcements?lang_ui=vn.




The updated offering circular for public offering dated 5 November 2020, Financial
statements for the period as of 30 September 2020 and the offering circular dated 8 October
2020 are uploaded on the Company’s website following the link
hitps://masangroup.com/investor-center/corporate-announcements?lang _ui=en.

Théng tin nay da dwoc cong bd trong muc Cong B Thong Tin thudc phin Quan Hé CH
Dong trén trang thong tin dién tr cua Coéng ty vao ngay 23/11/2020 tai duong din
https://www.masangroup.com/investor-center/corporate-announcements?lang  ui=vn

This information was disclosed in the folder Corporate Announcements of section Investor
Center on the Company’s website on 23 November 2020 at hitps://www.masangroup.com/investor-
center/corporate-announcements?lang ui—en

T6i xin cam két cac thoéng tin cong bd trén day la dung sy that va hoan toan chiu trach
nhiém trude phap ludt vé& ndi dung céc thong tin di cong bd.

I declare that all information provided above is true and accurate, and I shall be legally
responsible for any disclosed information.

PAI DIEN TO CHUC
ORGANIZATION REPRESENTATIVE
Ngwoi dwgce iy quyén cong bd thong tin
Authorized representative for information disclosure
LUAT SU ONG/ GENERAL COUNSEL
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THONG BAO CHAO BAN TRAI PHIEU RA CONG CHUNG
(Gidy chitng nhdn ding ky chdo bdn trdi phiéu s6 234/GCN-UBCK do Chii tich Uy
ban Chitng khodn Nha nudc cap ngay 14/10/2020)
L. Théng Tin Chung Vé Cac Pot Chao Ban
Ngay 14 thang 10 nam 2020, Céng Ty Cé Phan Tap Poan Masan (‘Té Chirec Phat Hanh”) di dwoc
Uy ban Chimg khoan Nha nuéc cip Gidy chimg nh4n ding ky chao ban trai phiéu ra cong ching sb

234/GCN-UBCK, thong tin cu thé nhu sau:

1. Loai chimg khoan

2. Ménh gia

3. Tong s0 lugng tréi
phiéu chao ban ra cong

ching

Trai phiéu khéng chuyén dbi, khong kém chimg quyén, khéng

dugc bao dam va xac 1ap nghia vu trd ng truc tiép dbi voi T6
Chuc Phat Hanh. Trai phiéu c6 thir tw thanh toén it nhat ngang
bing v6i tat ca cac nghia vu chung khac khong duge bao dam
(d1 12 nghia vy hién tai hay trong tuong lai) ctia T6 Chirc Phat

Hanh.

100.000 VND (mét trim nghin Pong)/trai phiéu

tbng cong 40.000.000 (bdn muoi triéu) tréi phiéu, duoc phét
hanh trong 3 (ba) dot (mdi dot chio ban ra cong chiing nhu vay

duoc goi la mot “Pgt Chao Ban Trai Phiéu Ra Cong Chiing”),
cu thé nhu sau:

Tén tréi phifu S6 lwgng trai Téng ménh gia | Tdng ménh gia phat hanh cia
phieu dwge dw phat hanh Dot Chao Ban Trai Phiéu Ra
kién chio ban (VND) Cong Ching (VND)

Dot Chao Ban Trai Phiéu Ra Cong Ching 1
Trai Phiéu 1.000.000 100.000.000.000
MSNH2023048 (mot triéu) (mot tram ty)
Trai Phiéu 5.000.000 500.000.000.000
MSNH2023049 (nam triéu) (ndm tram ty) 1.600.000.000.000
Trai Phiéu 5.000.000 500.000.000.000 (mot nghin sau tram ty)
MSNH2023050 (nam triéu) (nam tram ty)
Tréi Phiéu 5.000.000 500.000.000.000
MSNH2023051 (ndam triéu) (ndm tram ty)
Pot Chao Bin Trii Phiéu Ra Cong Ching 2
Trai Phiéu 5.000.000 500.000.000.000
MSNH2023052 (ndm triéu) (ndm tram ty) 1.000.000.000.000
Trai Phiéu 5.000.000 500.000.000.000 (mot nghin ty)
MSNH2023053 (ndm triéu) (ndm tram ty)
Dot Chao Ban Trai Phiéu Ra Cong Ching 3
Trai Phiéu 5.000.000 500.000.000.000

MSNH2023054 (ndm triéu) (ndm tram ty)

Tréi Phiéu 5.000.000 500.000.000.000 1.400.000.000.000

MSNH2023055 (ndam triéu) (ndm tram ty) (mot nghin bon tram ty)

Trai Phiéu 4.000.000 400.000.000.000

MSNH2023056 (bon triéu) (bon trdm ty)




II.
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Théong Tin Vé Pot Chao Ban Trai Phiéu Ra Cong Chiing 2

T& Chirc Phat Hanh

Dia chi tru s& chinh

S6 dién thoai
S6 Fax

Tén, dia chi t& chuc
bao lanh phét (néu co)
Cac trai phiéu chao
ban

Tén trai phi€u

Cong ty C6 phan Tap Poan Masan

Phong 802, Tang 8, Toa Nha Central Plaza, 17 Lé Dudn, Phuong
Bén Nghé, Quén 1, Thanh Phé H6 Chi Minh

+84 28 6256 3862
+84 28 3827 4115
Khoéng co

Trai Phiéu MSNH2023052; va
Trai Phiéu MSNH2023053.

Cdc Trdi Phiéu MSNH2023052 va Trdi Phiéu MSNH2023053 sau day dwoc goi chung la “Trdi
Phiéu”.

Loai trai phiéu

Meénh gia
Téng sb lwong dang ky
chao ban

S6 lwong Trai Phiéu
béan thing cho nha dau
tur ¢6 td chirc (néu c6)

Thoi han Tréi Phiéu

Ky han tra lai

L3i suat cua Trai Phiéu

Trai Phiéu khong chuyén d6i, khong kém ching quyén, khong
duge bao dam va xac 14p nghia vu tra no truc tiép dbi véi T
Chirc Phat Hanh. Trai Phiéu c6 th ty thanh toan it nhit ngang
bang v6i cac nghia vu chung khac khong dugce bao dam (di 1a
nghia vu hién tai hay trong tuwong lai) cia T6 Chirc Phat Hanh.

100.000 VND (mdt trim nghin Pong)/Trai Phiéu
10.000.000 (mudi triéu) Trai Phiéu

Khoéng c6

36 (ba muoi séu) thang ké tir Ngay Phat Hanh (nhu dugc dinh
nghia bén dudi) (“Ngay Dao Han”)

Li tra sau, dinh ky 6 (sau) thang/lan ké tir Ngay Phat Hanh

Trai Phi€u c6 14i suat két hop gitta 14i suat cd dinh va tha ndi

> Ap dung vé6i Trdi Phiéu MSNH2023052:

(i) Doi voi giai doan 12 (muoi hai) thang dau tién ké tir Ngay Phat Hanh (“Nam Tinh Lai
Thir Nhat”): 1ai suat co dinh 9,9%/mim (chin phay chin phan trim mét nim); va

(ii) P6i v6i mdi giai doan 6 (sau) thang tiép theo ké tir ngay két thiic Nam Tinh Lai Thu Nhét
cho dén Ngay P4o Han: lai suit tha ndi bing tng cia 3,9%/niam (ba phiy chin phén
tram mot nam) va Lai Sudt Tham Chiéu (nhu dugc dinh nghia bén dudi).
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(i) D&i véi Nam Tinh Lai Thir Nhat: 1ai suét ¢6 dinh 10%/niam (mudi phin trim mot nim);
va

> Ap dung véi Trdi Phiéu MSNH20230503:

(ii) Dbi v6i mbi giai doan 6 (sau) thang tiép theo ké tir ngay két thic Nam Tinh Lai Thi Nhat
cho dén Ngay D4o Han: 1ai suét tha ndi bing tong ciia 4%/nam (bdn phan trim mot
niam) va Lai Sut Tham Chiéu.

Trong d6, “Lai Sudt Tham Chiéu” 12 trung binh cong cua l4i suét tién g 4p dung dbi voi cac
khoan tién giri tiét kiém c4 nhan bang tién Pong ky han 12 (mudi hai) thang tra 131 sau (hodc tuong
duong) do Ngan Hang TMCP Coéng Thuong Viét Nam, Ngan Hang TMCP Ngoai Thuong Viét
Nam, Ngan Hang Nong Nghiép Va Phat Trién Nong Thon Viét Nam, va Ngan Hang TMCP Pau
Tu Va Phét Trién Viét Nam cong bd vao ngay xéac dinh 1ai suat c6 lién quan.
7. Téng khéi lwong vén : 1.000.000.000.000 VND (mét nghin ty Dong)

can huy dong

8. Muc dich huy dong : Thanh todn no vay nodi bd cho cong ty con ctia Té Churc Phat
vbn Hanh
9. Giadbanracdng ching : 100.000 VND (mdt trim nghin Dong)/Trai Phiéu
10. S6 luong dang ky mua t6i thidu:
(i) D6i v6i nha dau tu c4 nhan: t6i thiéu 200.000 (hai tram nghin) Tréi Phiéu, twong duong
v6120.000.000.000 VND (hai muoi ty Pong) ménh gia Trai Phiéu; va

(ii) Ddi voi nha dau tu t6 chire: t6i thiéu 2.000.000 (hai tridu) Tréi Phiéu, twong duong véi
200.000.000.000 VND (hai trim ty Dong) ménh gia Trai Phiéu.

Dé tranh nham ldn, s6 lwong Trdi Phiéu duoc ddt mua béi nha dau tw phdi la so chan dén hang
don vi.

11. Xir ly khi sb luong Trai Phiéu dat mua 16n hon sb luong Trai Phiéu chao ban:

> Truong hop s6 lwong Trai Phiéu dang ky mua lén hon s6 lugng Trai Phiéu dugc phép chao
ban, T6 Chie Phat Hanh sé phan bd sé luong Trai Phleu cho nha dau tu theo ty 1& cua téng
s6 lwong Trai Phiéu duoc phép chao ban trén tong s6 luong Trai Phiéu ding ky mua trong
thoi gian chao ban.

> Nguyen téc 1am tron: sb Trai Phiéu phén bb cho nha dau tu duge lam tron xubng dén hang
don vi. B6i voi phin Trai Phiéu 1¢ dudi 1 (mot) s& duoc lam tron xubng bang 0 (khong).

> DAi vé6i Trai Phiéu 1é do 1am tron (néu c6), TS Chirc Phat Hanh c6 quyén lua chon déi twong
dé phan phéi hét.

12. Thoi gian nhén dang : Tirngay2h/4%/2020 dén ngay £h/£4/2020
ky mua va nop tién

T6 Chtrc Phat Hanh chi dinh Cong ty C6 phan Chimg Khoan K§ Thuong v6i tu cach T chuc Dai
ly phat hanh (“TCBS” hodc “Té Chirc Pai Ly Phat Hanh”) dugc thay mat T6 Chire Phat Hanh
thuc hién c4c thi tuc van hanh trong qua trinh phan phdi so cdp Trai Phiéu, bao gdm nhung khong
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gi¢i han viéc nhan Gidy dang ky mua Trai Phiéu cia (cac) bén ddt mua, md va quan 1y tai khoan
chuyén dung dé nhan tién dit mua Trai Phiéu, chuyén tién dit mua Trai Phiéu vao Tai Khoan
Phong Téa ctia T6 Chirc Phat Hanh (nhu dugc quy dinh tai Muc 15 cia Thong bdo nay) va ky va
guri Xac nhéan dat mua thanh céng cho (cac) bén dat mua.

(Céac) Bén dat mua nop tién dit coc mua Trai Phiéu vao tai khoan chuyén dung cia TCBS theo
huéng dan tai Huéng dan thuce hién diang ky va nop tién dit coc mua Trai Phiéu cua T Chuc Dai
Ly Phat Hanh. Két thtic thoi gian chao ban Trai Phiéu, Té Chirc Pai Ly Phat Hanh s& chuyén sb
tién dat coc mua Trai Phiéu tir tai khoan chuyén dung cua Té Chirc Pai Ly Phat Hanh vao Tai
Khoan Phong Toa twong tmg v&i sd lugng Trai Phiéu ding ky mua thanh cong ctia Dot Chao Ban
Trai Phiéu Ra Céng Chung nay.

13. Pia diém nhan ding ky mua Trai Phiéu va cong bd Ban cdo bach chio ban Trai Phiéu (“Béan
Cio Bach”™):

e Dia diém nhin ding : taitrusdcla T Chue Dai Ly Phat Hanh
ky mua Trdi Phiéu

> Dia chi . Téng 2, Techcombank Tower, 191 Ba Triéu, Phuong Lé Dai
Hanh, Quén Hai Ba Trung, Ha Noi

» Hotline - 1800 588 826

Chi tiét huéng dan thu tuc ding ky mua Trai Phiéu dwoc ding tai trén trang chi ctia TCBS tai
https://www.tcbs.com.vn/home

Ban Céo Bach va céc tai li€u c6 lién quan khac duoc dang tai tai
https://www.tcbs.com.vn/ va
https.//masangroup.com/msnew/investor-center/

e  Diadiém cong bo Bdn
Cdo Bach:

14. Ngay phat hanh dy : 44 /22/2020
kién (“Ngay Phat
Hanh”)

15. Ngan hang mé tai khoan phong téa nhan tién mua Trai Phiéu (“Tai Khoan Phong Téa”):

o Tén tai khoan: Cong ty C6 phan Tap Poan Masan
e S0 tai khoan: 188051588
e Mo tgi: Ngan hang TMCP Viét Nam Thinh Vuong

16. Cam két thuc hién nghia vu ctia T6 Chirc Phat Hanh véi nha dau tu:

e Thanh toan géc va 131 Trai Phiéu ding han;

e Tuéan thu quy dinh vé& muc dich st dung tién thu duoc tir Trai Phiéu;

e Tuan thi quy dinh v& cong b thong tin va cac quy dinh khéc 4p dung ddi véi t chirc c6
trai phiéu duoc niém yét;

e Cung cip thong tin can thiét cho cac chu sé hitu Trai Phiéu;

e NGOG luc ti da dé thuc hién niém yét Trai Phiéu va duy tri niém yét Trai Phiéu; va

e Cac nghira vu khac quy dinh trong cac diéu kién va diéu khoan cu thé coa dot phat hanh
Trai Phiéu.
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CONG TY CO PHAN TAP POAN
MASAN
00o

CONG HOA XA HOI CHU NGHIA VIET NAM
Dac 1ap - Tu do - Hanh phuc
00o
TP. H6 Chi Minh, ngay (5 thang 44 ndm 2020

BAO CAO CAP NHAT BAN CAO BACH CHAO BAN TRAI PHIEU RA CONG CHUNG
NAM 2020 CUA CONG TY CO PHAN TAP POAN MASAN
(theo Gidy chimg nhén ding ky chao ban trdi phiéu sé6 234/GCN-UBCK do Chui tich Uy ban Chiing
khodn Nha nuée cap ngay 14/10/2020)

I. Hoat Pong Kinh Doanh 9 Thing Pau Nim 2020

Doanh thu thuan ctia Cong ty C6 phan Tap Poan Masan (“Té Chirec Phat Hanh” hoac “Tap
Poan” hodc “MSN™) dat 55.618 ty Pdng trong 9 thang dau nam 2020, ting truéng 110,8% so véi
mirc 26.378 ty Ddng ctia cung ky nam 2019. Mirc tang vuot bac hon chu yéu dén tir (i) viée sap
nhap Cong ty CP Phat trién Thuong mai va Dich vu VCM (“VCM?”) vao mé hinh kinh doanh ctia
Tap Poan cudi nam 2019, (ii) tang truong 151,6% cua nhanh khai thac vé ché bién khoang san,
cha yéu do sap nhat mang kinh doanh vonfram ctia H.C.Starck (“HCS”) trong Quy 3 nam 2020,
va (iii) tang truong ndi tai cua tat ca cac mang kinh doanh. Trén co sé so sanh tuong duong (like-
for-like), gia dinh hop nhat s6 liéu cia VCM trong 9 thang dau nam 2019, doanh thu thudn cua
Tap Poan tang truong 19,6% gitra hai ky tai chinh lién quan.

Viée sap nhap VCM ciing lam céc chi tiéu chi phi cia MSN ¢6 céc bude ting dang ké trong 9
thang ddu nam 2020, dién hinh nhu chi phi gia von hang ban (tang 128%), chi phi ban hang (240%)
va chi phi quan 1y doanh nghiép (ting 74%) déu tang vuot bac so voi ciing ky nam trude.

Loi nhuén thuin phan b cho c6 déng cuia MSN 1a 969 ty Dong trong 9 thang dau nam 2020, thap
hon so v6i cac ky twong tng trude d6 12 4.110 ty Pong do (i) anh huéng tir hop nhat VCM (phan
bd 1oi thé thuong mai va dinh gia tai san theo yéu cau ctia Chuan muc ké toan Viét Nam), (i) ting
loi ich cua cb dong thiéu sb do giam ti 1& sé hitu cia MSN tai Cong ty TNHH
MasanConsumerHoldings, (iii) loi nhuén tai Cong ty C6 phdn Masan High-Tech Materials thap
hon do gia hang hoa thap hon, va (iv) chi phi 14i vay cao hon, nhung duge bu dip boi dong gop
loi nhuén cao hon tir Ngan hang Thuong mai C6 phan K§ Thuong Viét Nam.

Doanh thu thudn ciia cic nhdnh kinh doanh ciia Tdp Poan 9 thang dau nim 2020:

Don vi: Triéu VND

Thue pham va dd Chudi gia trj thit Béan Ié tiéu dung | Kinh doanh khac* Tong
A
uong
972020 Ty 972020 Ty 972020 Ty 972020 Ty 972020
trong trong trong trong
Doanh thu | 16.298.695 30% 11.401.550 20% | 22.844.600 41% | 5.073.432 9% | 55.618.277
thuan
Két qua kinh | 2.400.785 - 272.941 - (3.145.426) - 1.860.252 - 1.388.552
doanh cuia bd
phén’

(Nguon: Bdo cdo tai chinh (“BCTC”’) hop nhdt 9T2020 ciia MSN)




Chi phi san xuit kinh doanh ciia MSN trong cdc nam 2018, 2019 va 9 thdng dau nim 2020:

Pon vi: Triéu VND

2018 2019 972020

e P — Gia tri Ty trong/ Gia tri Ty trong/ Gia tri Ty trong/

; (triéu VND) DTT (triéu VND) DTT (triéu VND) DTT
Gid vén hang ban | 26.306.208 69% 26.412.939 71% 42.944.339 77%
Chi phi ban hang | 4.314.253 11% 3.994.895 11% 9.628.901 6%
Chi phi quan ly | 5015388 5% 2.103.408 6% 2.521.228 17%
doanh nghiép
Chi phi tai chinh 3.090.914 8% 2.200.562 6% 3.136.245 5%
Tong 35.726.763 93% 34.711.804 94% 58.240.713 105%

(Nguon: BCTC hop nhat 972020 ciia MSN)
1. Két qua kinh doanh ciia Cong ty TNHH MasanConsumerHoldings (“MCH?”)

Doanh thu va Thu nhép trudce 1ai vay, thué, khau hao (“EBITDA™) cia MCH dat cac mirc tang
truong 4n tugng 32,0% va 43,6% trong Quy 3 nam 2020, so véi cung ky nam 2019. Day 1a ciing
1a quy thtr ba lién tiép MCH dat mirc tang truéng hai chit sb nho sy ting truong manh mé trén tat
ca nganh hang cua MCH.

Do anh huéng cia dich COVID-19, ngudi tiéu ding hién nay dang huéng dan sang viéc ché bién
va n tai nha, thé hién qua su tang trudng dang ké cua cac loai san phém tién loi va thit ché bién.
Xu huéng nay, két hop ciing voi danh muc cac san phdm méi (duge tép trung chu trong vao viée
can bang gitta hwong vi va gia tri dinh dudng) cia MCH s& thiic ddy sy tang truong cta giai phap
bita &n hoan chinh tai Viét Nam, tiém cin dén muc cta cac nudce trong khu vue.

Céc phat kién va nganh hang mai tiép tuc dong gop dang ké dén 55% tang truéng doanh thu trong
Quy 3 nam 2020. Pay la tién d& dé T6 Chirc Phat Hanh tin ring céc phat kién méi da dwoc gidi
thiéu dén nguoi tiéu ding trong 3 quy vira qua (dién hinh nhu giai phép bita an hoan chinh, hat
ném, san phdm nudce ting luc Compact & Ho Van...) cong hudng cing cac phat kién sip ra mat
s& tiép tuc 1a dong luc chinh giup thuc dy da tang truong cua nganh hang.

Tét ca cac nganh hang déu tang truéng manh mé trong Quy 3 nam 2020, phan 16n déu dat mic
tang truomg 2 chit s nhu nganh Gia vi (tang 26,1% so v&i cung ky), Thuc pham tién loi (ting
27,5% so v6i cung k) va Thit ché bién (tang 77,0%, trong dé thuong hiéu cao cip Ponnie ting
2.8 14n va thuong hiéu & phan khuc phé thong — “Heo Cao Boi” ting 52,2% so v6i cung ky).

2. Két qua kinh doanh cia Coéng ty C6 phan Dich vu Thwong mai Téng hop
VinCommerce (“VinCommerce”)

Ké hoach cai thién hiéu qua hoat dong mang lai két qua tich cuc khi bién EBITDA trong Quy 3
nam 2020 duogc cai thién 3,7% so véi Quy 3 nam 2019.

Doanh thu ctia nhém siéu thi mini VinMart+ tang 56,5% trong 9 thang dau nam 2020, tuong {mg
murc tang 38,4% so vai Quy 3 nam 2019 du Tap Poan da thuc hién dong ctra 421 cira hang hoat
dong khong hiéu qua. Nho vao (i) tang trudng 18,1% gia tri héa don trung binh trong Quy 3 nam
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2020 va (ii) lwong khach dén cira hang tai cac thanh phé cap 2 tang 2,6% (do tac dong cua dai dich
it 15 nét hon tai cac khu vuc nay) da giup phn nao giam thiéu thiét hai tir mirc giam 7,9% luong
khach dén cira hang giam do anh hudng clia cac bién phép gidn cach xa hoi. Trong Quy 3 vira qua,
Tap Poan ciing da dua vao hoat dong 3 ctra hang véi cac mé hinh bay tri méi tai Thanh phd HO
Chi Minh va Ha N6i nhdm gitup nang cao trai nghiém cua khach hang tai cac cira hang va thir
nghiém céch trung bay ctra hang bat mat hon trudc dot mé rong tiép theo.

Doanh thu cua VinMart trong Quy 3 nam 2020 tang 5,4% so véi Quy 2 nam 2020 nho lugng khach
dén siéu thi da phuc héi, tang truéng doanh thu/m?2 dat 8,3% so v6i quy trude. Tap Poan tiép tuc
thue hién cac bién phap tinh gon bd may bang cach dong cira 12 siéu thi hoat dong khong dat mire
yéu cdu dé ra va chi thuc hién mé méi 1 siéu thi trong 9 thang vira qua.

Té Chie Phat Hanh van tin tuéng vao muc tiéu dwa EBITDA ciia nhém VinCommerce vé mic
hoa vén trong Quy 4 nam 2020 va tang truong doanh thu trén 10% so véi Quy 3 cling nim bing
viée (i) duy tri tang trudong doanh thu hién tai va (ii) tiép tuc dam phan lai cac didu khoan véi nha
cung cAp va téi wu héa danh muc san phdm dé cai thién bién lgi nhuan gop.

3. Két qua kinh doanh cia Céong ty C6 phan Masan MEATLife (“MML”)

Doanh thu cia MML trong Quy 3 nam 2020 dat 4.210 ty Png so voi mire 3.363 ty Pong ciia ndm
trude do, dat mice tang truong 25,2%. Tuong ung, bién lgi nhuadn gop va bién EBITDA cua MML
ciing ghi nhan mirc tang 1an luot dat 100 va 70 diém co ban so véi Quy 3 nam 2019. Tinh dén hét
thang 9 nam 2020, MML ghi nhan doanh thu 11.412 ty Pong, tang 12,9% so véi cing ky nim
20109.

Trong d6, mang thirc an chan nudi ghi nhan doanh thu tang 11% va mang thirc an gia sic va gia
cam tang hon 20% so voi cung ky nam 2019. San lugng thirc @n gia stic trong Quy 3 nam 2020
tang 16% so véi cung ky nam trudce trong bdi canh ngudi chan nudi dang tai dan heo khi gia heo
hoi dang dan phuc hoi va ky vong dich ta heo Chau Phi sém duge kiém soat. San lugng thirc an
gia cAm ting 27% so véi cing ky do nhu cau tiéu thu trimg/thit ga gia tang khi gia thit heo dang &
mirc cao. O chiéu nguoc lai, san lugng thirc n thuy san giam 6% so véi cing ky nam trude khi
nhu cau xuat khau c4 da tron giam do anh huéng ctia dich COVID-19.

Mang thit tich hop (trang trai va thit) gat hai dwoc nhimg két qua kha quan, dat doanh thu 1.638
ty Pdng trong 9 thang ddu nam 2020 va 583 ty dong trong Quy 3 nam 2020, ting 11% so véi Quy
2 ndm 2020, dwoc dong gop chi yéu nhor vao ting truong doanh sb 27% cua san pham thit mat
dong goi. Trong thoi gian téi, Tap Poan tiép tuc trién khai nhiéu ké hoach nhu (i) tap trung cai
thién doanh sb ban hang ctia MEATDeli tai hon 1.100 cura hang VinMart+ tai Ha N6i va Thanh
phd Hd Chi Minh, va (ii) phat trién danh muc thit ché bién bang viéc gi6i thiéu san phim thit mat
uép sin dén ngudi tiéu dung trong nira cudi nam 2020.

Théang 10 ndm 2020, MML ciing da ky két hop dong dat mua s6 ¢b phan phd thong phat hanh méi
tuong duong ti da 51% vén diéu 1é ciia Cong ty C6 phan 3F Viét dé md rong sang thi truomg thit
gia cAm v6i ky vong doanh thu dat 1.000 ty DPong va dat diém hoa vén EBITDA trong nim 2020.
Ngoai ra, MML ciing d4 khanh thanh T6 hop ché bién thit MEATDeli Sai Gon tai tinh Long An
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voi cong sudt 140.000 tAn thit mat va 15.000 tan thit ché bién (nhu gio lua, cha bong, xtc xich ...)
mdi nam tai giai doan du cua du 4n nay.

4. Két qua kinh doanh ciia Céng ty C6 phan Masan High-Tech Materials (“MHT”)

Doanh thu thudn cuia MHT trong ky vira qua dat 5.073 ty Dong, tang 37,7% so véi cung ky nam
2019 (dat 3.685 ty Pdng). Trong d6, doanh thu vonfram cao hon do sap nhap mang kinh doanh
vonfram ciia HCS trong ky, bu dap phan nao cho su sut giam gia trén thj trudng. Tuong tu, doanh
thu dong ciing ting trudng tét nho vao viée xuét khau 62.000 tan tinh quang. O chiéu nguoc lai,
doanh thu florit giam do cac yéu tét nhu don hang bi tri hoén va gia thi truong dat & mirc thap.

EBITDA giam 35,9% trong 9 thang du ndm 2020, phan anh tac dong cua gia vonfram va dong
ban ra thap hon do van bi anh hudng boi COVID-19. Gia thanh san xuat vonfram phi hop véi 9
thang diu ndm 2019 mac du ham luong quang thap hon 5% va ti 18 thu hdi thap hon 1%, phan anh
viéc tiét kiém chi phi da duogc thuc hién trén co s& hang nam. Gia thanh san xut du kién s& giam
thém trong Quy 4 nam 2020. Nhu da giai thich trong Béo céo két qua kinh doanh 6 thang diu nam
2020, dong da bi ban 16 do hop dong mua ban da dugc ky vao thang 5/2020 dua trén gia trung
binh ctia San giao dich kim loai London véao thang 4 sau khi nhan dwoc gidy phép xuat khéu tir
Chinh pha Viét Nam. Ban Diéu hanh da chdp thuan cac diéu khoan hop dong do nhimg bét 6n
dién ra trén toan thé gioi lién quan dén COVID-19 va dé tranh rui ro sut gia hon nita, dong thoi
chét dong tién dé hd tro viéc mua lai mang kinh doanh vonfram tir HCS vao thang 6. Gia thanh
san xuét florit cao hon 3% so v&i nam ngoai do ham luong quang thip hon. Cho dén nay, chi phi
san xuét gia dong thdp hon 13% do ham luong quing cao hon.

9 thang dau nam 2020, MHT dat loi nhudn thuin sau thué 68 ty Pdng, giam 405 ty Dong so vai
cung ky ndm ngoai. Khoan 15 hoat dong trong Quy 3 nam 2020 dwoc bu dép bai thu nhap tir 1o
thé thuong mai 4m phat sinh tir viéc hop nhat kinh doanh khi thue hién xac dinh gia tri hop ly nhu
mot phan cua viée sap nhap HCS.

5 Két qua kinh doanh cia Ngin hang Thwong mai C6 phin Ky Thwong Viét Nam
(“TCB”)

Loi nhuan trude thué caa TCB dat 10.711 ty Déng trong 9 thang dau nam 2020, tang 18,9% so
véi cung ky nam 2019.

Il. Bio Cio Két Qua Hoat Pong Kinh Doanh 9 Thang Piu Niam 2020

DPon vi: Trieu VND

Téng gié trj tai san 64.578.613  97.297.251 50,7% 109.264.560 12,3%

Vén chii s¢ hitu 34.079.678  51.888.407 52,3% 28.595.736 (44,9%)
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Doanh thu thuin 38.187.617 37354087  (22%) 55618277  110,8%
Loi nhuan thuan tir h ong ki
dg;n’; ugn thuan tir hoat dong kinh ¢ 2 507 6012.876 (4,2%) 449.771 (89%)
Loi nhuan/(L3) khéc (33.163)  1.092.214 - 901.771 (9,9%)
Loi nhufn truéc thué 6.243.824  7.105.090 13,8% 1351542 (734%)
Loi nhuén sau thué 5621505  6.364.615 13,2% 810.620 (82,5%)
Loi nhué thué phan bd cho ¢

o1 nitan sau Taue phan bo o €O 4 916497 5.557.571 13,0% 968.756 (76,4%)
dong cia MSN
Ty 16 cb tic bang tién mit da tra (%) = s = 5 .
Ty 18 ¢b tuc bang cb phiéu da tra (%) - - - . -
Ty 1€ loi nhuan sau thué phéan bé cho
cb dong cia MSN trén vén chi o 22,2% 15,4% (30,7%) - -

hiru binh quén (%)

(Nguon: BCTC hop nhdt 972020 ciia MSN)

Tinh dén thoi diém 30 thang 9 ndm 2020, tdng tai san cia MSN dat hon 109 nghin ty Pdng, tang
12,3% so voi ciing ky nam 2019 chi yéu dén tir viée sap nhap VCM.

Bén canh do6, viéc hop nht VCM ciing khién céc chi phi ctia Tap Poan gia ting déang ké 1am anh
huong dén céc chi s hoat dong kinh doanh trong nam, theo d6, LNTT va LNST déu ghi nhan cac
mirc giam dang ké so véi nam 2019, 1an lugt dat mirc giam 73,4% va 82,5%.

Céc nd luc va chién luge cai to hoat dong kinh doanh tai VCM cua Tb Chirc Phat Hanh da bt dau
cho céc két qua kha quan va la tién dé dé MSN dat dugc muc tiéu dua két qua kinh doanh cta
nhanh vé mirc hoa vdn trong Quy 4 nam 2020.

III.  Chinh Sich Chia Loi Nhuin Hoic C8 Tire

Trong 9 thang diu nam 2020, T Chirc Phat Hanh khong c6 phét sinh cac khoan tra ¢b tirc cho ¢6
dong.
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Ty 1€ ¢b tirc bang tién mat da tra (%) . . .

Ty 1é cb tic bang cb phiéu da tra (%) - - -

Ty 18 loi nhuén sau thué trén vén chi s& 20,7% 11,3% 14,81%
hitu (%)

IV. Tinh Hinh Hoat Pong Tai Chinh

1.  Cac khoan phai ngp theo luat dinh

Céc loai thué, phi, bao hiém phai ndp theo luat dinh da dwoc T6 Chirc Phat Hanh thyc hién ké khai
theo ding cac quy dinh hién hanh va dugc thanh toan cho co quan thué ding han. Cu thé cac

khoan phai ndp theo luét dinh tai ngay 30/9/2020 chi tiét nhu sau:

Cic loai thué 31/12/2019 30/9/2020
(triéu VND) (triéu VND)

Thué thu nhap doanh nghiép 463.143 732.861
Thué gia tri gia tang 149.782 220.716
Thue thu nhép ca nhan 131.358 44.632
Thué tiéu thy dac biét 21.366 28.487
Cac loai thué khac 4.355 62.613
770.004 1.089.309

(Nguén: BCTC hop nhat 972020 ciia MSN)

A Téng dw ng vay

DPon vi: Triéu VND

Vay va ng thué tai chinh ngin han 9.243.779 18.340.185 21.758.110
Vay va ng ngin han 6.132.408 13.286.330 18.165.571
Vay dai han dén han tra trong vong 12 théang 3.111.371 5.053.855 3.592.539
Vay va n¢ thué tai chinh dai han 12.751.649 11.675.842 31.826.688
Vay va no dai han 841.621 2.908.420 3.092.013
Trai phiéu 15.021.399 13.821.277 32.327.214
Vay dai han dén han tra trong vong 12 thang (3.111.371) (5.053.855) (3.592.539)
Tong 21.995.428 30.016.027 53.584.798

(Nguon: BCTC hop nhat 972020 ciia MSN)
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3. Tinh hinh cdng ne tinh dén thoi diém 30 thang 9 nam 2020

Cac khoan phai thu:

Chi tiéu

Pon vi: Triéu VND

2018 2019 30/09/2020
Cic khoan phai thu ngiin han 2.412.555 5.417.776 6.335.709
Phai thu ngén han cua khach hang 1.523.385 1.240.531 1.913.558
Tra tru6e cho ngudi ban ngén han 707.242 1.528.648 733.029
Phai thu vé cho vay ngén han - . 1.140.000
Phai thu ngén han khac 288.063 2.754.341 2.641.348
D h\ r kh 2 9 £ z
d;rip ong céac khoan phai thu ngan han kho (106.135) (105.744) (92.226)
Cac khoan phai thu dai han 1.377.124 1.599.646 1.573.236
Phai thu dai han khac 1.377.124 1.599.646 1.573.236

(Nguon: BCTC hop nhat 972020 ciia MSN)

Cdc khodn phai tra:

Pon vi: Trieu VND

Cic khoan phai tra ngin han 15.795.515 30.492.191 37.457.587
Phai tra nguoi ban ngén han 2.668.610 5.635.395 5.858.756
Ngudi mua tra tién truéc ngén han 334.553 1.178.905 675.790
Thué phai nop Nha nuéc 429.861 770.004 1.089.309
Phai tra nguoi lao dong 300 291.683 341.127
Chi phi phai tra ngén han 2.791.050 4.110.502 3.875.923
Doanh thu chua thuc hién ngén han - 12.050 16.554
Phai tra ngén han khéc 296.413 122.557 3.741.230
Vay va ng thué tai chinh ngan han 9.243.779 18.340.185 21.758.110
Du phong phai tra ngén han . - 63.768
Quy khen thudng phuc loi 30.949 30.910 37.020
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Cac khoan tra dai han 14.703.420 14.916.653 43.211.237
Phai tra nguoi ban 36.330 31.013 27.668
Phai tra dai han khac 23.804 180.939 179.206
Vay dai han, trai phiéu phat hanh va ng thué tai chinh dai han 12.751.649 11.675.842 31.826.688
Thué thu nhap hoan lai phai tra 1.351.446 2.455.415 4.397.568
Du phong phai tra dai han 540.191 573.444 6.780.107
(Nguon: BCTC hop nhat 9T2020 ctia MSN)
4.  Cac chi tiéu tai chinh chi yéu

Chi tiéu vé kha ning thanh toan (l4n)

1.
Heé s6 thanh toan ngén han: Tai san ngén han/Ng ngén han 0,79 0,80 0,72
Hé sb thanh toan nhanh: (Tai san ngan han — Hang ton kho)/ 0,52 0,48 0,40
No ngén han
Chi tiéu vé co céu von (%)
Hé s6 No/Tdng tai san 47,23% 46,67% 73,83%
Hé s6 No/Vén chu s hitu 89,49% 87,51% 282,10%
Chi tiéu vé ning lyc hoat djng (vong)
Vong ludn chuyén hang hoa: Gia vén hang ban/ Hang tén 6,07 3,79 -
kho binh quén
Vong quay tai san: Doanh thu thudn/Téng tai san 0,59 0,38 -
Chi tiéu vé kha ning sinh 10 (%)
Hé s6 Loi nhuan sau thué/Doanh thu thuan 14,72% 17,04% 1,46%
Hé s6 Loi nhuén sau thué /Vén ciia cac nha dau tu’ 22,18% 15,38% -
Hé s6 Loi nhuan sau thué/Tdng tai san binh quan 6,95% 7,86% -
Hé s6 Loi nhuan tir HDKD/Doanh thu thuan 16,44% 16,10% 0,81%

Ty 1€ lgi nhuén sau thué/vép chu so hitu binh quan duoc xac dinh trén co s& bao céo tai chmh hop nhét, trong
d6 loi nhuan sau thué va vén chi s hitu duoc xac dinh sau khi da loai trir lgi ich cua c6 dong khong kiém

soat.
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Hé s6 Loi nhuan tir HDKD/Téng tai san 9,72% 6,18%

Thu nhap trén cb phan (EPS) (VND) 4.561 4.766 828

(Nguon: BCTC hop nhat 972020 cia MSN)

Tinh dén ngay 30 thang 9 ndm 2020, téng ng hop nhit cia MSN dat 53.585 ty Dong. Két hop véi
su anh hudng tir sb du tién mat va cac khoan tuong duong tién mat thap hon (két qua cua viée
tang ty 1¢ s& hitu tai The CrownX), ng vay rong hop nhat trén EBITDA cia MSN di tang tir 1.4
lan 1én 4,5 1an (khoéng bao gdm viéc hop nhat EBITDA ctia VCM do dang trong giai doan ting
trudng) va ty 18 ng vay/vén chi so hitu tang tir 87,51% 1én 282,10%. Trong vong 12 dén 18 thang
161, Masan sé tap trung vao viéc cung cb bang can doi ké toan va can ddi chi s6 don bay thong qua
céc sang kién sau voi muc tiéu No rong / EBITDA trong khoang tir 2,5 lan dén 3,0 lan:

e Giam no tai MHT sau khi tang chu s& hitu thém 90 tri¢u USD von va sir dung dong tién
sin c6 trong qua trinh hoat dong va cai thién chu ky chuyén d6i von luu dong dé tra cac
khoan no l4i cao hon;

e (Cai thién cac ti suét tai chinh véi EBITDA cao hon trong tuong lai gin thong qua viéc mé
rong mang kinh doanh thit cia MML, tich hop nén tang kinh doanh vonfram ctia HCS vao
MHT va quan trong nhét la déng gép EBITDA duong tir VCM khi céc sang kién cai thién
hiéu qua hoat dong cia MSN duogc thue hién hoan chinh; va

e Goi von chu s hitu tai mdi nén tang cia MSN véi wu tién danh cho céac nha dau tu chién
luge c6 kha nang tao gia tri gia tang cho hiéu qua hoat dong.

V. Tinh Hinh Hoat Pong Khaic

Ngoai c4c thong tin cap nhét vé tinh hinh hoat dong kinh doanh va tinh hinh tai chinh dén hét
thang 9 nam 2020 nhu da néu bén trén, cac hoat dong khac cua T Chirc Phat Hanh khong c6 phat
sinh thay ddi so voi thong tin tai Ban cdo bach chao ban trai phiéu ra cong chiung (“Ban Cio
Bach”) theo Gidy chung nhén dang ky chao ban trai phiéu sé 234/GCN-UBCK do Chu tich Uy
ban Chimg khoan Nha nuéc cAp ngay 14 thang 10 nam 2020.

VI. Béo Céo Tinh Hinh Sit Dung Vén Thu Pwgc Tir Cac Dot Phat Hanh Trii Phiéu Ra
Cong Chung Trwée Cua Té Chirc Phat Hanh

Té Chirc Phat Hanh da cung cép Bao céo kiém toan tinh hinh str dung vbn thu duoc tir dot phat
hanh trai phiéu ra cong ching gan nhat kém theo Ban Céo Bach giri Uy ban Chimg khoan Nha
Nuéce (duge chip thuan theo Gidy chimg nhan dang ky chao ban trai phiéu sé 234/GCN-UBCK
do Chu tich Uy ban Chirng khoan Nha nudc cip ngay 14 thang 10 nim 2020).
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