CHUNG KHOAN PHUONG NAM
PHUONG NAM SECURITIES

BAO CAO PHAN TiCH NHANH

CONG TY cO PHAN PAU TU NAM LONG

Ngay phan tich 16/2/2016 — M4 c6 phiéu : NLG - San : HOSE

Khuyé&n nghi :

- Vung gia hd trg : 22,500 - 23,000 déng/cp Vung gia khang cu : 25,000 - 27,000 déng/cp

- Gia muc tiéu : 25,400 déng/cp

% NGANH NGHE KINH DOANH :

- Dau tu va kinh doanh bat déng san.

- Cho thué bat dong san.

- Xay dung céng nghiép va dan dung.

- Dich vu méi gigi nha dat ...
< THONG TIN cO PHIEU
Thang tin thj trudng

Ngay 15/2/2016

« TIEU DIEM CHINH :

4+ Doanh thu nam 2014 dat 866.9 ty dong, tang 44%
va lgi nhuan sau thué dat 103.4 ty doéng, tang 352%. nam
2014 cbng ty da Igi nhuan tang trudng manh mé la do loi
nhuan thuan t&r hoat dong kinh doanh tang truong 106% va
loi nhuén khac cling dong gop 23.8 ty dong trong khi cling ky
16 321 triéu dong.

4+ 9T/2015 doanh thu dat 649.47 ty dong, tang 77% so

Gl 2700 | \6i cling ky va hoan thanh 44% k& hoach nam:; oi nhuan sau
Summary . . . oL . x .
. 9t
KLGD TB 20 phién (cp) 157 478 tr‘1ue dat 76.4 ty dong, cung’; ky namv 2014 cong ty 10 8.9 ty
Gia cao nhat 52 tuan 23.900 doéng va hoan thanh 42% ké hoach nam 2015.
Gia thap nhét 52 tuan 17,100 + Hé s6 thanh toan hién thoi ctia NLG ludn cao hon 1,
S6 lugng CPLH (tridu) 142 | tuy hé s6 thanh todn nhanh lai thdp hon 1 nhung lai c6 sv
Gia trf von hoa ( triéu) 3,355,209 | caj thién manh mé&, chirng té doanh nghiép da tién co cau tai
Beta 03 | chinh d& tr& nén lanh manh.
Chi 56 co ban 4 Nam 2014, hoat ddng tir cac cong ty lién doanh, lién
BV (dong) w3 o o s n .
PIE (i) 307 két khéng ghi nhan mdc déng gop nao. Hién nay, NLG c6 14
PIB (an) 15 | €ong ty con va 2 cong ty lién két lién doanh.
EPS (dong) 72 + Céap nhat dén qui 4 nam 2015, NLG c6ng b6 doanh
Cd céu c§ dong thu cd nam 2015 dat 1,267 ty dong, hoan thanh 86% ké
Nguyén Xuan Quang 137% | hoach nam:; Ioi nhuan sau thué dat 206 ty dong, vuot k&
. . 0
ASPL VG Limited | 6.91% | 1 5ach 14%. Tinh dén cusi ndm 2015 gié trj hang ton kho dat
International Finance Corporation 6.24% = e .
) N 3,673 ty dong, so vdéi cudi nam 2014 da tang 40%.
Nudc ngoai 35.76%
CG dong khac 37.30%

% DINH GIA:

MO HINH BINH GIA

Gia tri ndi tai clia c8 phiéu 33,904 60% 20,343
Gia theo P/E 14,325 20% 2,865
Gia theo P/B 11,374 20% 2,275
GIA BINH QUAN 100% 25,482
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I.  PHAN TIiCH KY THUAT :

PatternExplorer.com - Candlestick Recognition - NLG - Daily 2/15/2016 Open 23.6, Hi 23.7, Lo 23.3, Close 23.7 (0.4%) BBTop(Price,20.2) = 24.08,
BBBot(Price,20,2) = 22.57, MA(Price,20) = 23.33, Bullish Hammer ?

18()21) = 155,657.63

I. |||||.||||m.. IR R e e i

AT T
NLG - R8I(5) = 62.18, RSI = 58.35

NLG - %K(13,3) =70.88, %D(13,3,3) = 67.33

ol

67.3301

200

DPudng chi bao RSI (5) ngay cat dudng RSI(10) ngay
tir duwdi Ién, xu hudng tang trong ngan han van hién hitu bdi
chi bado nay, duong RSI (5) ngay dang & vung 62.18%,
duong RSI (10) ngay dang & vung 58.35%.

Pudng gia hdm qua cho cay nén xanh dai dang bua
khi két thic phién cung véi khdi lugng tang so véi phién
trudc, cho thay viéc tang trong ngén han tiép tuc tiép dién khi
duoc cau gia cao hd tro, viéc nay sé tiép tuc néu nhan duagc
s trg luc clia cau gia cao,nguoc lai thi viéc giam sé sdm trd
lai.

HO6m qua dudng gia hudng Ién ngudng fibo 61.8%,
tuong (ng véi mirc 23.77 diém, két thic phién diing & mdrc
23.7 diém.

Puong Stochastic (K) cat duong (D) t¢ dudi l1én, xu
hwdng tang trong ngan han van hién hitu bdi chi bao nay,
duong (k) 8 mirc 70.88% va duong (D) & mirc 67.33%.
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Biéu db chisd'sinh 16i ROA va ROE
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e=fil=== H& 56 thanh todn hién thoi

Hé s& thanh todn nhanh

Il.  PHAN TICH CO BAN :

Doanh thu nam 2014 dat 866.9 ty dong, tang 44% va
loi nhuan sau thué dat 103.4 ty déng, tang 352%. nam 2014
cong ty da Igi nhuan tang trudng manh mé la do Igi nhuan
thuan tlr hoat déng kinh doanh tang trwdng 106% va Igi
nhuan khac cling dong gop 23.8 ty ddng trong khi cung ky 16
321 triéu dong.

9T/2015 doanh thu dat 649.47 ty dong, tang 77% so Vi
cung ky va hoan thanh 44% k& hoach nam; Igi nhuan sau
thué dat 76.4 ty dong, cung ky nam 2014 cong ty 16 8.9 ty
déng va hoan thanh 42% ké& hoach nam 2015

Nam 2014 vong quay tén kho dat 0.23 cao hon murc
0.16 clia nam 2013, thé& hién t6c do tiéu thu hang hda cai
thién dang ké.

Nam 2014 hé s6 thanh toan hién thoi la 2.3 lan, cao
hon so véi mirc 1.98 cua nam 2013 va hé s6 thanh toan
nhanh la 0.53, cao hon mic 0.35 cla nam 2013. Hé s6
thanh toan hién thoi cia NLG luén cao hon 1, tuy hé sé
thanh toan nhanh lai thdp hon 1 nhung lai c6 sy céi thién
manh mé&, ching td doanh nghiép da ti€n co cau tai chinh dé
tr& nén lanh manh.

Nam 2014, hoat dong tlr cac cong ty lién doanh, lién
két khéng ghi nhan mdc déng gép nao. Hién nay, NLG cé 14
cong ty con va 2 cong ty lién két lién doanh.

Cap nhat dén qui 4 nam 2015, NLG cong bd doanh thu
ca nam 2015 dat 1,267 ty dong, hoan thanh 86% ké& hoach
nam; loi nhuan sau thué dat 206 ty dong, vuot k& hoach
14%. Tinh dén cudi nam 2015 gia tri hang ton kho dat 3,673
ty dong, so vdi cudi nam 2014 da tang 40%.

EPS nam 2014 dat 772 dong/cp trong khi do cung ky
nam 2013 dat 360 dong/cp, EPS 4 quy lién ké dat 1.285
déng/cp.
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Mt so dv an cla NLG Vi tri dién tich (ha) tién do
block A7, A8, B2 ban giao
EHOME3 Quén Binh Tén |6.38 thang 12/2015; hicok A9,
A10, A11 ban giao ndm 2016
EHOMES SnDuong |126s | CunogedoanZ,md
bén tlr thang 6/2015
, thi cong block A giai doan 2-
EHOME5 Quan7 2 45 b s 50%

Nam Long 1 d& hoan thién

Nam Long 2 va 3: da duyét
KDC Nam Long 1, 2va 3|Cén Tho 81.89 qui hoach 1/500, tién d6 boi
thuong an uot dat 82% va
40%

Bang thi cong, qui 2/2015 mé

Flora Anh Dao Quan9 116 )
' ban

da duyét qui hoach 1/500, da

Waterside Estate Quén9 5.62 e
' hoan chinh ha tang ky thuét

Waterpoint Long An 3551 dén bl 98% dién tich

dé duyét qui hoach 1/500, qui
Aguamarine Residence |Q. Binh Chanh |37.4 RAR «

31201 thi cng ha tang

. NHAN XET:

- Loi nhuan thuan tang trwdng manh cong vai lgi nhuan
khac , da gitp cho hoat dong kinh doanh ctia céng ty da cé
su cai thién dang ké.

- Gan day su hd trg chinh sach tir phia chinh phu cling
nhu su hé trg vén tin dung cta cac ngan hang da c6 nhirng
chuyén bién tiéu cuc va anh hudng khong tét dén thi trwdng
bat ddng san. Tuy nhién vdi vi thé san co cling nhu thuong
hiéu clia cong ty, du kién cong ty sé it chiu anh hudng hon
so vdi nhirng doanh nghiép cung nganh.

- Thep PNS, vdi gia hién tai 23,700 dong/cp, EPS nam
2014 dat 772 dong/cp, thi P/E cua NLG la 17.5 Ian, cao hon
P/E nganh 13.4 lan; P/B clia NLG 1.5 Ian cao han P/B nganh
1.3 lan, hé théng dinh gida PNS cho ra két qua 25,482
dongl/cp.
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. CHI SO TAI CHINH

Chi tiéu N/2012 N/2013 N/2014 9D/2014 9D/2015

Hé s6 kha nang thanh khoan

Hé s6 thanh toan hién thdi 1.92 1.98 2.30 2.62 2.17 2.07
Hé s6 thanh toan nhanh 0.30 0.35 0.53 0.52 0.35 0.39
Ty s6 ca cau tai chinh (%) N/2012 N/2013 N/2014 9D/2014 9D/2015

Téng ng /Vén Chi sd hitu 120% 136% 101% 106% 102% 119%
Téng no/ Téng tai san 49% 52% 50% 48% 51% 50%
Hiéu qua hoat dong (vong) N/2012 N/2013 N/2014  9D/2014  9D/2015

Vong quay hang ton kho 0.12 0.16 0.23 0.10 0.15 0.17
Vong quay cac khodn phai thu 171 2.18 2.71 1.12 1.46 2.20
Vong quay cac khodn phai tra 0.78 0.87 0.91 0.82 0.94 0.86
Doanh thu va lgi nhuan ( triéu N/2012 N/2013 N/2014 9D/2014 9D/2015

Doanh thu thuan 461,750 601,746 866,929 366,773 649,470 643,475
Lgi nhuén sau thué 30,148 34,411 103,397 (8,946) 76,371 55,985
Chi tiéu tang trudng (%) N/2012 N/2013 N/2014 9D/2014 9D/2015

Tang trudng doanh thu thuan -37% 30% 44% 4% 7% 12%
Tang trudng lgi nhuan sau -17% -13% 352% NA NA 87%
Ty s6 kha nang sinh 10i (%) N/2012 N/2013 N/2014 9D/2014 9D/2015

Lai gop/Doanh thu thuan 44% 38% 35% 31% 34% 39%
L&i rong/Doanh thu thuan % 6% 12% -8% -2% 8%
ROA 1% 1% 3% -0.2% 1.7% 2%
ROE 2% 3% 5% -0.5% 3.5% 3%
BV (dong) 13,325 13,488 14,252 13,837 15,371 13,689
EPS (d6ng) 316 360 772 (74) 539 483
So sanh c¢& phi€u nganh (4 qui gan nhét)

Chi s6 so sanh NLG D)€} HQC KDH SJS Nganh
P/E co ban (lan) 18.4 39.1 13.7 16.6 13.4 18.56
P/B (1an) 1.7 0.7 0.5 1.1 1.3 0.74
ROE (%) 8% 2% 4% % 10% 4.9%
ROA (%) 4% 1% 2% 4% 3% 2.2%
EPS (d6ng) 1,285 238 387 1,294 1,728 934

4. THONG KE GIA
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Mgy

15022016
05022016
040272016
030272016
02022016
01/02:2016
29012016
28012016
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26012016

Myay
15/02/2016
05022016
04/02/2016
03022016
02022016
01/02/2016
290172016
2801/2016
270142016
JRM1/2016

Myay

15022016
05022016
04022016
03022016
02022016
01022016
28012016
28012016
27012016
26012016

. . GD khép Iénh GO thoa thudn : o
Gia digu chinh Gia ddng clra Thay ddi (+~%) L = L = Giamd cita  Gid caonhdt  Gia thap nhat
23,700 23,700 100 (0.42 %) <4 121010 2 335,000,000 ] 0 23500 23,700 23300
23600 23600 100 (0.43 %) & 95380 2 244,000,000 ] 0 23500 23 600 23,400
23500 23500 100 (0.43 %) & 92250 2,160,000 000 ] 0 23300 23,500 23300
23,400 23,400 -200(-0.85 %) w 185,110 4 299 000,000 ] 0 23500 23500 23,100
23600 23600 100 (0.43 %) < 100520 2 .366,000,000 ] 0 23500 23,700 23,400
23,500 23,500 -400 (-1.67 %) w 118670 2 528,000,000 ] 0 23,700 23500 23,400
23800 23900 200 (0.64 %) <~ 152200  3589,000,000 ] 0 23500 23500 23400
23,700 23,700 100 (0.42 %) < 187,830  4.451,000,000 ] 0 23500 24,000 23500
23600 23600 BO0 (261 %) 4 170,130 3574000000 0 0 23,100 23 600 23,000
23,000 23,000 -500(-2.13 %) W 100,180 2 322 000,000 ] 0 23,300 23,400 23,000
5. THONG KK PAT LENH
Dw mua  Du ban Thay ddi (+- %) anfanh KE:; lrﬁ:g 1 I;]LPTEnua 0 'EZ: = Kllgt‘g;ng 1 |£<nLhTEén agﬁhriﬂz l.éacgtién
168 640 99630 100 (0.42 %) & 73 289 B50 3713 42 220640 5,253 63,010
123,730 90,420 100 (0.43 %) &~ 58 219,10 3778 41 185 800 45632 33310
110,730 100520 100 (0.43 %) - 43 202930 4,142 5} 193,170 5,366 9,810
93,030 199,150 -200 (-0.85 %) w 72 283,140 3932 a7 384 300 B,742 -101 160
197 500 70,140 100 (0.43 %) & 7 2958 420 3826 43 170 560 555 127 760
83,780 183,330 -400 (-1.67 %) W 73 208,450 2855 78 303,050 3,885 -94 500
169,110 133530 200 (0.84 %) -~ 95 321,310 3,347 G5 290,780 4 474 30530
211,780 93530 100 (0.42 %) -~ 125 3958610 3,197 g1 281 360 3474 118,250
342,800 56,870 BO0 (261 %) -~ 102 512,930 5,029 71 227 000 3,197 285,930
97010 151,020 500 (-2.13 %) W 58 197 190 3,400 5153 251200 3,806 -54.010
6. GIAO DICH NHA PAU TU NUGC NGOAI
d:<Cthriﬁaan fiiiécrt]rirgézﬂ Thay déi ¢+ %) Khii Iu‘u}ngwILIa Gia tri Khii leong - Gia tri R GEIV G | 2R G b (1)
2540 228,499 000 100 (0.42 %) & 29540 B94,499,000 20,000 466,000,000 124 AB7 43.91
0 0 100 (0.43 %) & 0 0 0 ] 7 49
0 0 100 (0.43 %) - 0 0 0 ] 7 49
-184,000 -3 570,535,000 =200 (-0.85 %) W 0 0 184000  3570,539,000 7 49
0 0 100 (0.43 %) & 0 0 0 0 7 49
30,000 713,165 000 -A00 (-1.67 %) W 30000 713,165,000 0 ] 7 49
0 0 200 (0.84 %) - 0 0 0 ] 7 49
0 0 100 (0.42 %) & 0 0 0 ] 7 49
-30,000 -f02,000,000 BO0 (261 %) & 0 0 30,000 702,000,000 7 49
500 11,700,000 500 (-2.13 %) w 500 11,700,000 0 0 7 49

KHUYEN CAO:
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NGi dung b&o cao nay do Céng ty C& phan Ching khoan Phuong Nam (PNS) cung cép chi mang
tinh chat tham khao. Mac di moi thong tin déu dugc thu thap tir cac ngudn tin dang tin cay va dugc ki€ém
tra mot cach cén than, tuy nhién PNS khong dam bao tuyét doi do chinh xac cua thong tin va khong chiu
tradch nhiém déi véi bat ky van dé nao lién quan dén viéc st dung bao céo nay.

Céc y kién, du bao va wdc tinh chi thé hién quan di€m clia ngudi viét tai thai di€m phéat hanh, bao céo chi
nham muc dich cung cép théng tin tham khao chit khéng mang tinh chat mai chao mua hay ban va nam
gilt bat c c6 phi€u nao.

B&o cdo nay la tai san cta Cong ty CG phan Ching khoan Phuong Nam (PNSC). Khong ai dugc
phép sao chép, tai san xuét, phat hanh cling nhu tai phan phdi bao c&o nay vi bat c& muc dich nao néu
khong c6 sy dong y ctua PNS.

LIEN HE :

PHONG PHAN TiCH - CONG TY CO PHAN CHUNG KHOAN PHUONG NAM
Email : ppt-pns@chungkhoanphuongnam.com.vn

Website : www.chungkhoanphuongnam.com.vn

TRU SO CHINH CHI NHANH SAI GON CHI NHANH HA NOI
Dia chi: 28-30-32 Nguyén Thi Dia chi: 52 Nguyén Céng Tr&, Bia chi: Tang 6-S& 205 Giang
Nghia, P. Bén Thanh, Q.1, P. Nguyén Théai Binh, Quan V& Phudng Cat Linh Bdng Da,

Tp.HCM. 1,Tp.HCM Ha Noi.
Tel : (848) 6255 6518 Tel : (84-8) 6295 9138 Tel : (84.04) 6283 3666
Fax: (848) 6255 6519 Fax: (84-8) 6295 9218 Fax: (84.04) 6273 2554
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