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BAO CAO NGAN- CONG TY CO PHAN PACIFIC DINCO

(PDB-HNX)

Bao cao chi tiét 02/03/2016

Khuyén nghi Mua
Gia muc tiéu (VND) 27.684
Tiém nang téng gia 34%
Cé tirc (VND) 1.000
Loi suét cb tire 4,83%
Bién dong gia co phiéu 6 thang
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Thong tin cé phiéu, ngay 02/03/2016
Gia hién tai (VND) 20.700
S6 lwong CP niém yét 8.100.000
Vén diéu & (ty VND) 81
Vén héa TT(ty VND) 161,19
Khoang gia 52 tuan (VND) 15.400-24.000
% s& hiru nwdc ngoai 0.01%
% gi®i han s& hiru NN 49%
Chi sb tai chinh:
Chi tiéu 2014 2015
EPS (vnd) 1564 3631
BVPS (vnd) 10906 13827
Cb tirc (vnd) NA 1000
ROA (%) 6.70 16.41
ROE (%) 11.30 26.26

Hoat déng chinh

Linh vyc hoat dong san xuat kinh doanh chinh
clia Coéng ty 1a san xuét bé téng twoi. PDB hién
6 05 tram tron bé tdng cung cap cho thj trwdng
tr Da Nang dén Quang Ngéi voi cac dw an Ién
nhw: Dy an dwéng cao toc Da Néng - Quang
Ngéi, Khach san Silver Shore, nha may Number
One...

Ngudn: MBS téng hop

www.mbs.com.vn

TRIEN VONG KINH DOANH LAC QUAN
LUAN PIEM PAU TU

Ching t6i khuyén nghi Nam giir doi véi c6 phiéu Cong ty C6 phan PACIFIC
DINCO véGi mirc dinh gia trén co sé than trong 27.684 dong/cp, vGi tiém nang
tang gia ~34% so vGi gia 20.700 dong/cp ngay 02/03/2016 trén co sad:

TIEU PIEM

®  Nhu cau bé téng xay dwng dw b&o sé ting trwéng manh nhé hoat déng dau tiy
co s ha tang va khach san phuc vu APEC tai Da Nang 2017

N&m 2017, Ba Nang duoc Chinh pht ddng y chon la noi dang cai “Tuan |& c&p cao APEC
2017” v&i sw kién quan trong nhét 1a “Héi nghi Lanh dao APEC”. Nhiéu du an xay dwng ha
tang va bt dong san I&n quanh Pa Nang dang trién khai nham dén dau sw kién Ién nay
nhw: Dy an nang cap nha ga hanh khach quéc té(khéi cong 15/11/2015) véi tdng mirc dau
tw 3.504 ty ddng, dw an New Hoi An City, Nam Héi An, dw an khu hoi nghi quéc t& & KS
JW Marriott.... Day 1a co hoi dé& cac doanh nghiép cung cép vat liéu xay dwng nhw nhw bé
tong Dinco(PDB).

®  PDB lacéng ty ¢ uy tin, thi phan Ié&n trong khu vwe mién Trung

PDB la doanh nghiép hang dau trong linh virc cung cap bé tong twoi va cung cap da xay
dwng tai khu viec Mién Trung. Céng ty hién chiém khoang 25% thj phan cung cép bé tong
tai Da néng va 40% tai Quang Nam. Céng ty dang cé nhiing loi thé dang ké so véi nhiing
Doanh nghiép cuing nganh trén dia ban cac tinh Mién Trung nhd s& hiru 4 tram bé tong I&n
gbém: C&m L&, Thanh Vinh (Da N&ng); Chu Lai va Phong Thir (Quang Nam) véi tbng cong
suét 425 m3/h. Véi hé théng may thiét bi tron va bom bé tong hién dai cua ltalia va B,
san phdm cong ty c6 chat lwong vuot trdi so véi cac nha cung cap cling nganh va gianh
dwoc nhitng hop ddng 16n, cé uy tin nhw Nhiét dién Nghi Son 1 (2011-2013), san bay
quédc t& Ba Nang (I&n thir 3 ca nwéc), Cau Rdng Da Nang (2010-2012), Dy &n duwdng cao
tdc Da Nang - Quang Ngaii, Khach san Silver Shore, nha may Number One...

¥ Chua déng dwoc ngudn nguyén liéu nh& lgi thé tlr mo da riéng cé

Mét trong nhirng diém thuan lgi nhat clia Céng ty so vm cac doanh nghlep khac trong cuing
nganh do la viéc cong ty con cuia Cong ty - Cong ty cd phan Khoang san Son Phuwéc(PDB
s& hiru 76%) c6 thé thé gitip PDB chi ddng mét phan Ién nguyén liéu da dau vao voi chi
phi ré hon khoang 5-7% so voi mua ngoai. Cong ty nay hién nay dang van hanh va khai
thac 02 mo da xay dwng tai mo H& Chubn va mé H6 Khé thudc xa Hoa Ninh, huyén Hoa
Vang, thanh phé Ba Néng véi téng trir lwong 1&n dén 4.016.000m3, cong suét khai thac
190.000m3/ndm. Chinh diéu nay da hinh thanh nén mét ngudn cung tng nguyén vat liéu
ddi d&o va &n dinh cho Céng ty. Bén canh d6, viéc kinh doanh da xay dwng cho cac cong
trinh cling mang lai doanh thu dang ké& cho Cong ty.

" Kétqua kinh doanh tang trirong vwot tréi nhé nhu cau xay dwng tai Da ndng va
khu vwec Mien Trung

nam 2015, PDB c¢6 doanh thu dat 343,43 ty déng va lgi nhuan sau thué cta cong ty me dat
27,65 ty dong tang trwdng |an ot 80% va 241% so véi ciing ky 2014. Nguyén nhan do sw
phuc hdi ctia nganh xay dwng, nhu cau bé téng twoi trén thi trudng ting manh, nhét la céac
c6ng trinh nha & dan dung, cac g6i thiu cong trinh dwdng cao téc Ba Nang — Quéang Ngaii
va La Son — Tay Loan. Ngoai ra, cong ty cé thém doanh thu xay |8p t viéc thi cong san
lAp cong trinh dau tw xay dwng bén cang Son Tra — Ba Néng. Cang ty ciing c6 thém 2
cong ty con la CTCP bé tong Dinco Chu Lai va CTCP khoang san Son Phwdc nén doanh
thu hop nhat ndm 2015 bao gébm doanh thu ctia 2 céng ty con.

Vé&i cac dw an da duoc chuan bi va sé dwoc thyc hién trong nam, PDB ¢6 thé dat doanh
thu hop nhat khoang 426 ty dong(+24%YoY), LNST dat 34.5 ty dong(+18%YoY), twong
dwong mirc EPS la khoang 4.259 dong/cp.

N&m 2016, PDB sé tiép tuc duy tri ting trwéng doanh thu va loi nhuan kha cao nhé nhu
cAu bé tong cung cap cho nhu cau dau tw co s& ha tang chuan bj cho APEC 2017 tai Pa
N&ng. V&i mirc PE hién tai 1a 6,1 1&n va dy bao trién vong kha quan trong nam 2016, PE
dw phéng dat 6.5 14n thi gia hop ly clia PDB vao khodng 27.684 déng/CP. Do d6 ching toi
khuyé&n nghi Mua véi PDB vei thoi gian ddu tw tir 6 dén 8 thang.

Giai phap kinh doanh chuyén biét
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1. Thong tin cc ban:

= Cong ty cb phan Pacific Dinco tién than 1a Xi nghiép Bétong Dinco — tryc thuéc Cong
ty c& phan Dinco, dwgc thanh 1ap vao ndm 2007 v&i muc tiéu tw san xuét ra bé tong
thuwong phdm chét lwong cao dé phuc vu cho chinh Cang ty. N&m 2010, véi muyc tiéu
mé réng hoat déng san xuét kinh doanh, nang cao thwong hiéu nén Ban lanh dao
Cong ty cd phan Dinco da quyét dinh chuyén ddi xi nghiép Bé téng Dinco thanh maot
Cong ty doc lap — Cong ty ¢ phan Pacific Dinco véi sy tham gia ctia nhiéu cb déng
c6 kién thire va kinh nghiém cling can b cong nhan vién Céng ty.

* Linh vuc hoat dong san xuét kinh doanh chinh clia Cong ty 1a san xuét bé tong twoi.
PDB hién c6 05 tram trén bé téng cung cAp cho thi trwong tir Ba Nang dén Quang
Ngai véi cac dw &n Ién nhw: Du an dudng cao téc Ba Nang - Quang Ngai, Khach san
Silver Shore, nha may Number One...

= PDB la doanh nghiép chuyén san xuét va kinh doanh bé téng tuoi Ién & khu vuc
mién Trung véi thi trwdng chinh la Ba Nang (thi phan 25%) va Quang Nam (40%).
Tuy lich str hoat ddng chwa dai (8 ndm) nhwng PDB da cé nhiéu kinh nghiém & céc
dy &n I&n ctia mién Trung nhw Nhiét dién Nghi Son 1 (2011-2013), san bay quéc té
Da Néng (I6n thir 3 ¢ nwéc), Cau Rdng Da Nang (2010-2012)....

= PDB c6 von didu lé 81 ty ddng va tlr cudi ndm 2014 c6 thém 2 cdng ty con 1a CTCP
Bé t6ng Dinco Chu Lai — vdl 15 ty déng (98,04%) va CTCP Khoang san Son Phuwéc —
Vdl 11 ty déng (76,27%) .

2. Hoat don SXKD chinh:

Hoat dong kinh doanh bé tong thuong pham la mang cét 16i, trong dé hoat dong

Hé théng thiét b hién dai kinh doanh da du bao sé tang tang ty trong trong co cau doanh thu cua PDB vGi

= FYosy S bién Igi nhuén cao haon.

: = Hoat dong dem lai doanh thu cho PDB la san xuét bé tdng thwong phadm va ban da,
chét phu gia, trong d6 doanh thu t bé tong thwong phdm nam 2013 chiém 94,11%
doanh thu thuan va ndm 2014 |a 96,10% doanh thu thuan, doanh thu ti hoat dong
ban d4, chat phu gia va doanh thu tir hoat déng van chuyén chi chiém ty trong nhd,
khéng dang ké trong co ciu doanh thu thudn ctia Céng ty ndm 2013 va 2014.

* T ndm 2015 Cong ty cling tap trung phat trién hoat dong thwong mai san phdm da
va chét phu gia. Chinh vi vay doanh thu tlr cac linh vuc nay cling ting trwéng dan
theo thdi gian, nam 2013 dat 6,7 ty chiém 5,70% va ndm 2014 dat 6,4 ty chiém 3,36%
doanh thu thuan ctia Céng ty, d&c biét nam 2015 doanh thu t&» hoat déng nay tang
manh dat khoang 60 ty ddng, chiém 17% doanh thu thuan trong ky. Trong d6, bién loi
nhuan ctia mang bé tong thwong phdm chi & mic khodng 6,6% nhung bién loi
nhuan déng goép tir mang da dat xap xi 15%. Ngoai ra doanh thu t¥ hoat dong van
chuyén buwéc dau mang lai doanh thu cho Céng ty va tang trwdng qua cac nam du
chiém ty trong nhé trong co’ cAu doanh thu ctia Cong ty.

3. Trién vong tiang truéng va KQKD kha quan trong 2016 va nhirng nam tgi

Doanh thu 2016
(triéu dong)

Danh sach dw an

I Khach san, can hd
1 Mwéng Thanh Son tra 16,200
Dw an Nha ga san bay quéc té Pa Nang 2 Mwong Thanh Séng Han 3,699
3 Mariot - Silver Shore 45,000
4 Alphanam Luxury 22,524
5 Central Coast 16,000
6 Bach Pang Pa Nang 7,385
1] Dw an
1 Nhiét dién Nghi Son 2 27,925
2 San bay BN 11,096
3 Vinh Tan 3,4 18,493
4 VSIP Quang Ngai 5,548
s 5 Panko 66,083
I Pwong
1 Cao téc Bn-QN 45,000
2 La Son Tuy Loan 5,000
IV | Tong coéng 289,953

Nhu céu bé tong du bao sé tang trudng nhanh nhé hoat déng xay dung cac céng
trinh phuc vu Tuan Ié cap cao APEC 2017:
= Nam 2017, Viét Nam sé la nwéc cha nha luan phién cia Dign dan Hop tac Kinh t&
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chau A — Thai Binh Dwong (APEC 2017). Trong d6, BPa Nang duoc Chinh pha
ddng y chon la noi d&ng cai “Tuan 1& cAp cao APEC 2017” véi sy kién quan trong
nhét 1a “Hoi nghj Lanh dao APEC”. Nhiéu dy &n xay dung ha tang va bat dong
san Ién quanh Da Nang dang khéi dong trlen khai nham dén dau sy kién Ién nay
nhuw: Dy &n nang cap nha ga hanh khach quéc té(khdi cong 15/11/2015) véi tbng
mirc dau tw 3.504 ty ddng, dw an New Hoi An City, Nam Hoi An, dw an khu hoi
nghi quéc té & KS JW Marriott. ..

= Céc doanh nghiép b4t dong san tai Da N&ng va cac khu vuc lan can da ting
cwdng dau tw vao ha tang tlr ntva cudi 2015 dé chuén bj don lwong khéch &n d6
v&. Va day 1a co hoi dé cac doanh nghiép cung cp vat liéu xay dung nhw PDB
dén “lan séng” dau tw don dau APEC.

Bé tong Dinco la nha cung cap bé tong hang dau tai thi trudng mién Trung:

=  PDB la doanh nghiép hang d4u trong linh virc cung cp bé téng tuoi va cung cap
da xay dung trén thj trwong Da Nang, Quang Nam va khu vuc Mién Trung. Cong
ty cd phan Pacific Dinco hién chiém khoang 25% thi phan cung cép bé téng tai Da
nang va 40% tai Quang Nam. Céng ty dang cé nhiing loi thé dang ké so véi
nhitng Doanh nghiép cling nganh trén dia ban cac tinh Mién Trung nhe sé& hivu 4
tram bé tong lon gdbm: Cam L&, Thanh Vinh (Ba N&ng); Chu Lai va Phong Thiy
(Quang Nam) véi tdng cong suét 425 m3/h.

= V6i hé thbng may thiét bi trén va bom bé téng hién dai cla ltalia va Bic, san
pham cong ty c6 chat lwong vuot tréi so véi cac nha cung cap cung nganh va
gianh duoc nhitng hop déng Ién nhw: Nha may Nhiét dién Nghi Son(Thanh Héa),
Nha may thép Formosa, Nha may Cao su Da N&ng, Nha may 6td TCIE, Dy an
dwong cao téc Da N&ng-Quang Ngai, Banyan Tree Resort & Hotel- Laguna
Project...
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Dw &n Blooming Tower Da Nang

Dw &n TTTM-DV VDA Pa Nang

Chu dong dugc nguon nguyén liéu nhd Igi thé tir mé da riéng co

= M6t trong nhitng diém thuan loi nhat ctia Cong ty so véi cac doanh nghiép khac
trong ciing nganh dé la viéc cong ty con clia Cong ty - Cong ty ¢ phan Khoang
san Son Phudc(PDB sé& hitu 76%) co thé thé gilp PDB chd dong mét phan lon
nguyén liéu da dau vao vaéi chi phi ré hon khoang 5-7% so véi mua ngoai.

= Cong ty nay hién nay dang van hanh va khai thac 02 mé da xay dwng tai mé Hb
Chubdn va mé Hb Khé thudc x& Hoa Ninh, huyén Hoa Vang, thanh phé Ba Nang
V6i tong trlk lwong lén dén 4.016.000m3, cong suét khai thac 190.000m3/n&m.
Chinh diéu nay da hinh thanh nén mét ngudn cung (ng nguyén vat liéu dbi dao va
4n dinh cho Cong ty. Bén canh dé, viéc kinh doanh da xay dung cho céc cong
trinh cling mang lai doanh thu dang ké cho Cong ty.

K&t qua kinh doanh ting truéng vurot tréi nhé nhu cau xay dung tai Da ning va
khu vu'c Mién trung:

KET QUA KINH Nam Nim Nam NET
DOANH 2012 2013 2014 2015
Doanh thu thuan 260,689 | 118,309 | 189,943 | 343,347
Téng truéng -54.6% 60.5% 80.8%
LN gop 36,899 8,851 14,814 48,126
Bién LN gép 7.5% 7.8% 14.0%
LN thun tlr HDKD 22,666 1,208 8,044 35,158
LNST thu nhap DN 18,106 1,004 6,045 29,415
Bién LN rong 0.8% 3.2% 8.6%
LNSTclaCPctyme | 18,106 1,004 6,045 27,651
Téng truwdng 5.5% 602.1% 457.4%
EPS (déng) 9 406 3,631

= Nam 2014, nho tin hiéu kha quan cua thj trong xay dwng BDS du lich tai khu
virc Da ndng va Quang Nam nén Cong ty da ky két va thuc hién dwoc nhidu hop
ddng co gia tri I&n la tién d& tao sw dot pha. Trong d6, doanh thu thudn nam 2014
dat 190,93 ty ddng, tang 61,38% so vé&i mirc 118,3 ty ddng cla ndm 2013. Bén
canh do, gia von hang ban giam, d&c biét la chi phi tai chinh gidam manh da dan t&i
ty trong chi phi san xuét trén doanh thu thudn ndm 2014 gidm so véi ndm 2013.
Nhuw vay, véi viéc tdng trwdng manh v& mat doanh thu, sw quan ly chét ché gia
vbn va cac chi phi hoat dong phat sinh da gitip Cong ty cé mét két qua kinh doanh
loi nhuan sau thué ndm 2014 tang manh hon 4,5 14n so véi cung ky khi dat gan

3 Cong ty C6 phan Pacific Dinco (PDB) 02.03.2016
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8,1ty ddng.

= Nam 2015, hoat dong san xuét clia Cong ty tiép tuc phat trién, ngoai viéc duy tri
phét trién hoat déng san xuét bé tong thuwong phdm, Cong ty da day manh hoat
doéng thwong mai ban da, phu gia va cac san phdm cd lién quan duoc san xuét tir
cdng ty con.

= Liy k& n&m 2015, PDB c6 doanh thu dat 343,43 ty ddng va loi nhuan sau thué
clia cdng ty me dat 27,65 ty ddng tang trwdng 1an ot 80% va 241% so véi cling
ky 2014. Nguyén nhan do sw phuc hdi cta nganh xay dung, nhu cau bé téng twoi
trén thj trwdng ting manh, nhéat 1a cac cong trinh nha & dan dung, cac géi thau
cong trinh duwdng cao tdc Ba Nang — Quang Ngai va La Son — Ty Loan. Ngoai
ra, cong ty co thém doanh thu xay lap tir viéc thi céng san l4p cong trinh dau tw
xay dwng bén cang Son Tra — Da N&ng. Cong ty ciing c6 thém 2 cong ty con la
CTCP bé tong Dinco Chu Lai va CTCP khoang san Son Phuwdc nén doanh thu
hop nhét ndm 2015 bao gdm doanh thu ctia 2 cong ty con.

4. K&t luan va khuyén nghi

N&m 2016, PDB sé tiép tuc duy tri ting trwdng doanh thu va loi nhuan kha cao nhér nhu
cAu bé tong cung cap cho nhu ciu diu tw co sé ha tAng chuén bi cho APEC 2017 tai Ba
N&ng. V&i mirc PE hién tai 1a 6,1 1an va duw bao trién vong kha quan trong nam 2016, PE
dw phéng dat 6.5 1an thi gia hop ly ctia PDB vao khodng 27.684 ddng/CP. Do dé ching
t6i khuyén nghi Mua v&i PDB véi thoi gian dau tw tir 6 dén 8 thang.
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BAO CAO KET QUA KINH DOANH

CAC HE SO TAI CHINH

Dvt: Ty VND
2013 2014 2015 2013 2014 2015
Doanh thu ban hang va CCDV 118.4 190.9 343.4 Hé 55 v& kha n hanh tod
Céc khoan giam trir doanh thu 0.1 0.0 0.1 ¢sovekhanang thanh toan 108 164 200
Doanh thu thuan 1183 1909 3433 Hé s6 thanh toan hién thoi ’ ' ’
Gia vén hang ban 1105 1759  295.2 H& s6 thanh toan nhanh 0.98 1.47 1.84
Loi nhuan gop 7.9 151 48.1 Hé sb thanh toan tién mét 0.16 0.15 0.66
Doanh thu hoat dong tai chinh 0.0 0.2 0.2
Chi phi tai chinh 3.0 1.6 2.0 o N R
Trong do: Chi phi Iai vay 3.0 16 2.0 H¢ so ve higu qua hoat dong s61 590 5 26
Chi phi ban hang 0.0 0.0 0.0 Vong quay cac khoén phai thu ' ' ’
Chi phi quan ly doanh nghiép 4.7 5.4 11.2 Sé ngay thu no binh quan 99.67  124.09 68.39
Loi nhuan thuan tr HDKD 0.2 8.2 35.2 Vong quay hang tn kho 54.97 27.89 32.71
Thu nhap khac 0.2 2.7 0.7 f X . 12.22 16.20 9.91
A S0 ngay ton kho binh quan
Chi phi khac 0.1 1.0 0.2 N 1.20 1.33 1.92
Loi nhuan khac 0.1 1.7 0.5 Vong quay tong tai san ' ' '
Lai (16) cty lien doanh/lién két 0.0 0.0 0.0 Vong quay tai san cé dinh 229 360 >78
Loi nhuan trwéc thué 0.3 9.9 35.7 Hiéu suét si dung vén chii s& hiwu 2.16 2.16 3.20
Chi phi thué TNDN hién hanh 0.1 1.8 6.3
Chi phi thué TNDN hodn lai 0.0 0.0 0.0 He <6 v cor chu va
Loi nhuan sau thué 0.2 8.1 29.4 ¢ sovecocauvon 455%  59.0% 64.3%
Loi ich clia ¢b déng thidu sb 0.0 0.0 0.0 Tai san ngan han/ Tong tai san ’ 00 ' 00 ’ 00
Loi nhuan sau thué congty me 0.2 8.1 29.4 Tai san dai han/ Téng tai san 54.5%  41.0% 35.7%
BANG CAN DOI KE TOAN Hé s6 no (chung) 44.4%  36.0% 37.5%
Dvt: Ty VND H& s nor trén VOSH 80.0%  58.4% 62.8%
2013 2014 2015 AU . 9 0 0
TAI SAN NGAN HAN 44.8 846 1153 H& s0 ng' ngan han trén tong tai san 12:2% - S5.9% 52.2%
. ) i ) < . P (v 9 0
Tién va twong dwong tién 6.8 75 38.2 Hé so no’ ngan han trén TS ngan han 92.7% 60.9% 50.0%
N . L, . 0, 0, 0,
PAu tu tai chinh ngén han 0.0 0.0 0.0 Hé s6 no ngén han trén VCSH 75:9%  58.3% 53.8%
Céc khf’é” phai thu 328 65.8 65.2 Hé s6 ng dai han trén tdng tai san 2:3% 0.0% 54%
Hang tén kh 4. . _ )
ang ton kho ) 0 8.6 95 Hé s6 no dai han trén tai san dai han 41% - 01% 15.0%
Tai san ngan han khac 1.2 2.7 2.4 i 4.1% 0.1% 9.0%
TAI SAN DAI HAN 53.8 58.9 64.0 Hé so no dai han trén VCSH ' ' '
Phai thu dai han 0.0 0.0 0.0
Tai san cb dinh 51.8 53.0 59.4 Hé sé vé kha ning sinh loi
B4t dong san dau tw 0.0 0.0 0.0 H& s lgi nhuan gdp 6.6% 7.9% 14.0%
DPau tw tau chinh dai han 0.9 0.1 0.1 S e
o e Hé s6 loi nhuan tor HDSXKD 02%  43% 10.2%
Loi thé thwong mai 0.0 0.0 0.0 i 0.1% 0.9% 0.2%
Tai san dai han khac 1.1 5.8 45 Hé s0 lgi nhuén khac . L o
TONG TAI SAN 986 1435  179.3 Hé s6 101 nhuan truéc thué 03%  52% 10.4%
. . Hé s6 lgi nhuan rong 0.1% 4.2% 8.6%
NQ' PHAI TRA 438 51.6 67.3 He s6 sinh 101 téng tai sén (ROA) 0.2% 5.7% 16.4%
No' ngan han 41.6 515 577 A A L 0.3% 9.2% 27.4%
Vay va ng ng&n han 206 212 259 Hé s0 sinh 101 von chid s& hiru (ROE) 20.1% 16790 Loo,
Phai tra ngudi ban 175 222 17.0 Ty trong loi nhuan khac/ LNTT o P =7
2 0, 0, 0,
Ngudi mua tré tin trude 0.0 05 0.8 T trong loi nhuan tir HDSXKD/ LNTT 69.9%  83.3% 98.5%
No dai han 2.2 0.0 9.6
Vay va no dai han 2.2 0.0 9.6 L X gz L. A
! 0 A Hé sé danh gia thu nh
VON CHU SO HO'U 54.8 883  107.2 & 50 damh gia thu Mhap 9 406 3631
Vén dau tu cia CSH 36.7 81.0 81.0 Thu nhép trén co phan (EPS) S0 500 1' 000
Thang du vén ¢ phan 0.8 0.0 0.0 Cb turc trén ¢ phan ’
Cb phidu quy 0.0 0.0 0.0 He s chi tré cb turc Sr23.8%  123.3% - 27.5%
Lai chwa phan phéi 9.8 5.1 24.0 Mre sinh 1o cd tie 2.1% 1.7% 3.8%
Vén va quy khac 7.6 2.2 2.2 T3 truéng b tie hana nam (D -50.0% 0.0% 100.0%
Loi ich cb dong thidu sé 0.0 35 4.8 ang truong co tie hang nam (gD)
) uso e 14,943 10,906 13,235
TONG CONG NGUON VON 98.6 1435  179.3 Gia tri s0 sach (BV)
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EQUITIES MBS

RESEARCH

Hé Théng Khuyén Nghi: Hé théng khuyén nghj cia MBS dwoc xay dwng dwa trén mic chénh léch cla gia muc tiéu 12 thang va gia cd
phiéu trén thj trwéng tai thoi didm danh gia

Xép hang Khi (gia muc tiéu — gia hién tai)/gia hién tai
MUA >=20%

KHA QUAN T 10% dén 20%

PHU HOP THI T -10% dén +10%

TRUONG

KEM KHA QUAN T -10% dén - 20%

BAN <=-20%

CONG TY CO PHAN CHIPNG KHOAN MB (MBS)

Buoc thanh Iap ti thang 5 nam 2000 b&i Ngan hang TMCP Quéan déi (MB), Cong ty CP Ching khoan MB (MBS) la mét trong 5 cong ty
ching khoan dau tién tai Viét Nam. Sau nhiéu ndm khéng nglrng phat trién, MBS da tré thanh mét trong nhitng cong ty chirng khoan
hang dau Viét Nam cung cp céc dich vu bao gdm: mai gidi, nghién ctru va tw van dau tw, nghiép vu ngan hang dau tw, va cac nghiép vu
thi trwong von.

Mang lwéi chi nhanh va cac phong giao dich ctia MBS da dwoc mé rong va hoat ddng c6 hiéu qua tai nhiéu thanh phé trong diém nhw Ha
N&i, TP. HCM, Hai Phong va cac viing chién lwoc khac. Khach hang ctia MBS bao gdm cac nha dau tw ca nhan va tb chirc, cac tb chirc
tai chinh va doanh nghiép. La thanh vién Tap doan MB bao gdm cac cong ty thanh vién nhw: Céng ty CP Quan ly Quy dau tw MB (MB
Capital), Céng ty CP bia 6c MB (MB Land), Cong ty Quan Iy ng va Khai thac tai sdn MB (AMC) va Céng ty CP Viét R.E.M.A.X (Viet
R.E.M), MBS c¢6 ngudn luc Ién v& con nguwdi, tai chinh va cong nghé dé& cé thé cung cap cho Khach hang cac san phdm va dich vu phi
hop ma rét it cac cong ty chirng khoan khac cé thé cung cép.

MBS tw hao dworc nhin nhan la:

= Cong ty mdi gi¢i hang dau, dirng dau thi phan méi gidi tr ndm 2009.

= Cobng ty nghién ctru cé tiéng ndi trén thi trwdng véi ddi ngd chuyén gia phan tich ¢6 kinh nghiém, cung cép cac san phdm nghién ctu
vé kinh té va thj trueng chirng khoan; va

*  Nha cung cap dang tin cay céc dich vu v& nghiép vu ngan hang dau tw cho cac cong ty quy mé vira.

MBS HOI SO&

Toa nha MB, sb 3 Liéu Giai, Ba Dinh, Ha Noi
DT: + 84 4 3726 2600 - Fax: +84 3726 2601
Webiste: www.mbs.com.vn

Tuyén b6 mién trach nhiém: Ban quyén ndm 2014 thudc v& Céng ty CP Ching khoan MB (MBS). Nhirng thong tin st dung trong bao
céo duwoc thu thap tir nhiPng ngudn dang tin cay va MBS khéng chiu tradch nhiém vé tinh chinh xac cta ching. Quan diém thé hién trong
béo céo nay la clia (cAc) tac gid va khong nhat thiét lién hé véi quan diém chinh thiérc cia MBS. Khéng mét thong tin ciing nhw v kién nao
dwoc viét ra nham muc dich quéng cao hay khuyén nghi mua/ban bat ky chirng khoan ndo. Bo céo nay khong dwoc phép sao chép, tai
ban béi b4t ky ca nhan hodc t6 chirc nao khi chwa dwoc phép clia MBS.
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