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NLG — (HSX)
BAN TIN CAP NHAT NHANH KQKD 2015
\ . 3 KQKD 2015 tang truéng vuot bac so véi 2014 xuét phat tir hoat dong kinh doanh
Ngay 25 thang 04 nam 2016 chinh va thu nhap khac tir dénh gi4 lai tai san; dong tién dai do tir hop tc voi

dbi tac nudc ngoai, phat hanh riéng ¢ va tién do ban hang kha quan tai cac du an;
can ho van la dong san pham chi lyc. DTT hop nhat 2015 ¢ muac 1.259 ty dong
(86%KH, +45% yoy), LNST cua c6 dong cong ty me dat 206 ty dong (115%KH,

+116% yay).
Chi tiéu 2015 %KH %yoy
DTT 1.259 86% +45%
LNST 206 115% +116%

PVT: Ty dong

Mang ban dat nén, nha phd, chung cu ting trudng manh; dat 1.068 ty ddng
(+47% yoy) vai viéc ban giao khoang 1.400 can hd tir cac du &n Ehome 3 (573 ty
ddng), Ehome 4 (181 ty dong), Ehome 5 (308 ty dong) va dat nén tai Long An,
Can Tho (109 ty dong); bien LNG & muic 33% gan nhu tuong dwong vai 2014,
Céc mang hoat dong khac dong gop khong dang ké vao KQKD cia NLG, dat 61

ty dong.
Doanh thu %yoy
Chi tiéu
2015 2014
Chung cu 1.068 728 +47%
Dit nén 109 48 +127%
Nha phd 21 30 -30%
Khéc 61 60 +2%
Téng 1.259 866 +45%
PVT: Ty dong

Cac loai chi phi ban hang va quan ly doanh nghiép tdng manh so véi cung Ky

(+38% yoy) do nhiéu du 4n dugc mod ban va gia ting ty 1& s hiru tai mot sb cong

ty con nhu CTCP phat trién can ho Nam Long (tir 57% 1én 97%), CTCP dau tu

Nam Khang (ttr 55% Ién 100%) va Céng ty TNHH kinh doanh vat liéu xay dung

ndanh@vcbs.com.vn Nam Khang (tir 37% lén 100%). Khoan bét loi thwong mai tir hgp nhat CTCP dau
tu Nam Phan (32 ty dong) va danh gia lai dat khi gop von vao cong ty ASPL (111
ty ddng) gop phan dua LNST 2015 cia NLG tang truong dot bién & mic 206 ty
dong, +116% yoy.

SUC KHOE TAI CHINH

Du ng tai thoi diém 12/2015, dat 637 ty dong (+3% yoy) trong d6 ng vay dai han
& mirc 413 ty dong. L&i vay binh quan & miic 9,45%/nam. DOng tién phat trién du
an doi dao vai viéc: 1) hop tac véi ddi thc Nhat (chung cu Flora Anh Dao); 2)
phét hanh riéng lé cho Keppel land (141 ty dong); 3) tién d6 ban hang kha quan
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tai cac du an (ban 2.009 san pham vai tong gia tri 1.740 ty dong). Trong nam,
NLG chi rong 248 ty dong nang ty 1& so hitu tai cac cong ty c6 quy dat nhu Nam
Phan (Ph( Hitu), Nguyén Phuc (Flora Anh Dao), Thio Nguyén (Ehome 7), ASPL
(Phudc Long B); von gop tai cac cong ty trén s& dugc chuyén nhuong khi NLG
hop tac kinh doanh (Nguyén Phuc di duoc chuyén nhugng 50% cho Nhat trong
2015, ASPL s& duoc chuyén nhugng 50% trong 2016).

TRIEN VONG 2016

NLG dit ké hoach kinh doanh 2016 ting truong vuot bac véi viéc tiép tuc ban
giao céac san pham Ehome, Flora va bat dau c6 sy déng gop cua nha phd/biét thy
v6n ¢6 bién lgi nhuan cao hon cac dong san pham chung cu. Bén canh d6, ngudn
lgi nhuan khéc tir hop tac kinh doanh (Phudc Long B mé rong — Casa, Nguyén
Son — Aquamarine residences) s& dong gop déng ké vao KQKD 2016. Doanh thu
chua ghi nhan cua céc san pham ban trong 2015 wdéc tinh & muc 1.096 ty dong.

Chi tiéu 2015 2016 %yoy

DTT 1.259 3.187 +153%

LNST 206 260 e
A N _ %o A -

Cé tie 6,62%. Tiénmat > Tich mat

- 10%. C phiéu
PVT: Ty dong

KQKD Q1.2016 tich cuc nhung van con cach xa muc tiéu di dé ra véi DTT ¢
muc 375 ty dong (12%KH, +115%yoy) va LNST dat 42 ty dong (12%KH,
+21%yoy). Cac san pham chung cu tiép tuc dong gop chi yéu vao KQKD voi
Ehome 3 (73 ty dong), Ehome 4 (77 ty dong), Ehome 5 (157 ty dong); dat nén va
nha phé tai Ehome 4 (56 ty dong).

PANH GIA SO BO

NLG la mét trong s it cac doanh nghiép BDS da dang hoa dugc ngudn vén phét
trién dy an: 1) hop tac véi cac cong ty co tiém luc tai chinh (Ehome 3 véi
Indochina land; Flora Anh Pao, Ehome 7 va Casa véi Hankyu realty va Nishi
nippon railroad); 2) phat hanh tréi phiéu (TP thuong cho OCB va TP chuyén doi
cho Keppel land); 3) phét hanh riéng 1¢ cho cac nha dau tu chién luoc “cé chét
luong” véi mirc gia “hop 1y” tai ting thoi diém (IFC, Goldman Sachs, Keppel
land); 4) ing trude tir khach hang.

Quy dat sau nhiéu nam ¢ dudi dang “tiém ning” cua NLG dugc ky vong s& dan
hién thuc hoa tir naim 2016 nho sy hop tac Vi cac dbi tac nude ngodi. San pham
nha phé/biét thu cua NLG dang dwoc huong loi tir sy boi cung cua phan khac
chung cu. EPS forward tir HDKD chinh uéc dat 2.049 dong. NLG dang duoc
giao dich & muc P/B 1 1,34 1an, cao hon so véi binh quan nganh & muc 1,06 lan.
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Phu luc Dy an

Ty 18

Du 4n Dién tich dat HTKv, 13.2015 Tién dé Khu vire
(m2) hitu (Ty dong)
Tp. HCM 878.867
- ba xay dung 14/14 block thuong mai: Al-
S TA oA Al2 va B1-B2. b3 ban 1.800/2.043 can. .
chome 3: Tay Sai 63.891  97% 228 -Dang bin gino AT-AB, B2 A9 bangiao g 1A% QB
08.2016; A10-A12: ban giao 12.2016.
- Gid ban binh quan tir 15,6 triéu dong/m?2.
) - ba xay 8 block B1-B4, C1-C4. ba ban
E}}ome 4: Bac Sai 126.825 97% 225 1'0;33/1,'288‘ Ca.I}. ba baﬂn 190/140 can nha Thuan An, Binh
Gon pho vuon va biét thy cua giai doan 2. Duong
- Gid ban binh quan tir 11,8 triéu dong/m?2.
- ba xay dung va ban giao block B. Pang
Ehome 5: The 0 ban giao block A. Téan Thuan Dong,
Bridgeview 20.185 97% 266 - Da ban 592/592 can. Gid ban tr 23,5 trigu Q.7
dong/m2.
- S6 hiru boi Cty TNHH dau tu & kinh
Phudc Long B doanh BDS Nguyén Phuc. Hop tac véi doi .
PXH cao tang 11.628  50% 82 tac Nhat ghg"c Long B,
(Flora Anh Dao) - ba ban 270/500 can, ban giao 06.2016. '
Gia ban tr 19 triéu dong/m?2.
The greenhill 0 - Phap 1y: dén bu 100% dién tich Long Thanh My,
(Ehome 7) 8.572 100% 46 Quy hoach: da duyt 1/500 Q.9
Nguyén Son - Phap 1y: dén bui 96% dién tich .
(Aquamarine 374123 84% 335 - Quy hoach: da duyét 1/500 g:ﬁﬁ Iéﬁ;‘fh H.
residences) - X4y dung trong Q1.2016
- Phap 1y: dén bu 100%
Phua Hitu - Quy hoach: da duyét 1/500
(Eastgate 178.287 100% 355 - Tang ty 1¢ so hitu CTCP dau tw Nam Phan ~ Phua Hiru, Q.9
residences) 1én 100% trong 2015.
- Xay dung trong Q1.2016
Phurée Long B - Phap 1y: dén bu 100%, da giao dit va GCN
m r6ng 56212  95% 356 DD Phuéc Long B,
(Casei) ' - Quy hoach:da duyét 1/500 Q.9
- Xay dung trong Q2.2016
- Xay dung va mé ban theo phan khuc Nam
Long home trong nam 2015. Hop tac véi .
Camellia Garden 59.125  60% 9% C21 , o Fng, 1
- b4 ban 51/188 nha pho va villa. Pang xay
tho 80 can.
Hoang Nam 79000  100% 206 - 5.500 cin ho Ehome va Flora Vo Van Kigt,
Binh Chanh
Can The 788.822
- Phap 1y: dén bu 95%, da giao dat va GCN
Nam Long Hung o QSDBD phan dén bu Cai Rang, Can
Thanh 234725 100% 80 - Quy hoach:da duyét 1/500 Tho
- Pang ban hang
Nam Long Hong 154.215 75% 48 - Phap ly: dén,bfl 82% dién tich, dang lam Cai Rang, Can
Phét ' thu tuc giao dat Tho
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- Quy hoach: da duyét 1/500

- Phap 1y: dén bui 40% dién tich, dang lam
Cén Tho 43 438.050 100% N/A thu tuc giao dat

- Quy hoach: da duyét 1/500

Cai Rang, Can
Tho

Long An 3.565.898
- Phap 1y: da dén bu 98%. Pa dugc cap
GCN QSD dat 217.5ha; dang 1am tha tuc )
Waterpoint 3.551.435 90% 1,368 xin G,CN. 106.1ha; chua thyc hién nghia vu Bén Luc, Long
tai chinh: 2,2ha An
- Quy hoach: da duyét 1/2000 (12/10)
- Pang kéu goi dau tu
- Phap 1y: dén bu 100%, di giao dat va GCN
QSDD
0,
KDC An Thanh 355401 100% 78 - Quy hoach:da duyét 1/500
- Pang ban hang
DPong Nai 50.000
Nhon Trach 50.000  100% 12 -Padénba 3ha. Nhon Trach,
Pong Nai
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PIEU KHOAN SU DUNG

Béo c4o nay va/hoic bat ky nhan dinh, théng tin nao trong bao cao nay khong
phai 1a cac 161 chao mua hay ban bat ky mot san pham tai chinh, chiing khoan nao
dugc phan tich trong bao cdo va ciing khong 1a san pham tu van dau tu hay y kién
tu van dau tu ndo cia VCBS hay cac don vi/thanh vién lién quan dén VCBS. Do
d6, nha dau tu chi nén coi bao cao nay la mot ngudn tham khao. VCBS khong
chiu bét ky trach nhiém nao truéc nhirng két qua ngoai y mudn khi quy khach sir
dung céc thong tin trén dé kinh doanh chiing khoan.

Tat ca nhitng thong tin néu trong béo céo phén tich déu da duoc thu thap, danh
gia véi muac can trong tdi da c6 thé. Tuy nhién, do cac nguyén nhan chua quan va
khéch quan tir cac nguon thong tin cong bd, VCBS khong d¢am bao vé tinh xac
thuc cua cac thong tin dugce dé cap trong béo céo phén tich ciing nhu khong co
nghia vu phai cap nhat nhiing thdng tin trong bao céo sau thoi diém béo cao nay
duoc phét hanh.

Béo c40 nay thudc ban quyén cua VCBS. Moi hanh dong sao chép mét phan hoic
toan bo noi dung béo céo va’hoac xuat ban ma khong cé su cho phép bang vin
ban cua VCBS déu bi nghiém cam.

THONG TIN LIEN HE

Tran Anh Tuin, CFA Nguyén Pic Anh
Trudng phong Phan tich Nghién ciu Chuyén vién phan tich
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