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DBC — THUC AN CHAN NUOI (HSX)

BAN TIN CAP NHAT NHANH
DBC di cong bd s6 lieu KQKD Q2.2016 chua soat xét, phong Phan tich xin duoc

Ngay 22 thang 07 nam 2016 cap nhat nhanh mot sb théng tin vé doanh nghiép nhu sau:

CAP NHAT KQKD Q2.2016

Két thic Q2.2016, DBC da ghi nhan 1.592 ty dong DT (+6,16% yoy) va 253 ty
dong LNST (+274,72% yoy). Doanh thu thuan van duy toc do ting truong on dinh
nho dong gop tir cac mang kinh doanh cét 16i 1a thirc an chin nuéi ting 94,76 ty
dong va hoat dong san xuat gia sdc gia cam ting 16,39 ty dong. Trong khi do,
LNST trong ky cua doanh nghiép lai ghi nhan tdc d6 ting truong dot bién nho
khoan loi nhuan dén tir thuong vu chuyén nhuong KCN Qué V& 1l cho VID
Thanh Hoa.

Theo d6, két thuc 6 thang dau nam 2016, DTT ctia DBC dat 2.859 ty dong (+4,14%
yoy, 33,81% KH), LNST dat 262 ty dong (+137,58% yoy, 89,96% KH). Mic du
DTT van ting truéng dwong nhung tc do ting truong khong duoc nhu ky vong
khi sau 6 thang, DBC chi hoan thanh 33,81% ké hoach DT do:

(1) Pong gop DT tir mdt s6 mang kinh doanh phu bi sut giam nhu ban
xang dau (-39,79% yoy), kinh doanh thwong mai siéu thi (-8,82%
yoy) va kinh doanh dich vu BBS, hoat dong xay dung (-8,87% yoy).

(2) K& hoach DT duoc dat ra véi ky vong nha méy san xuat TACN tai
Ha Nam va khu chan nuéi lon giong méi tai Luong Tai, Bac Ninh s&
dugc DBC dua vao khai thac trong ntra cuéi nam 2016.

Gia dau vao mot sé nguyén liéu chinh cia mang thice dn chin nudi nhu ngd, san,
_ ) khé dau... van duy tri & mirc thip so véi cuing ky 6T.2015. Nho vay, bién lgi nhuan
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gop 6T.2016 cua DBC gitt & mtc 12,8%, tang dang ké so vai cung ky nam 2015 1a
Nguy&n Nguyén Phuong 11,9%.
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ty Lon gidng Dabaco Hai Phong, Ha Nam, Pha Tho...
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Ngoai ra, néu bo qua khoan thu nhap dot bién tir BDS, bién LNTT ciing van duoc
cai thién tuong ddi tir 4,93% 6T.2015 Ién 5,59% 6T.2016.
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PANH GIA SO BQ

Chung t6i cho rang DBC hoan toan c6 kha ning vuot ké hoach trong nim nay véi
cac chi tiéu DT dy phong ¢ muc 6.532 ty dong (+12,8% yoy) va LNST dat 501 ty
ddng (+98,1% yoy) bai mot sé yéu t trién vong sau:

(1) Gia thuc phdm, dac bigt 1a thit lon, dang gii¥ én dinh & mic c6 lgi cho
ngudi chin nudi s& 1a co hoi dé thuc ddy nhu cau mé rong chin nuéi va
tiéu thy thire @n chan nu6i trong nudc;

(2) Gia nguyén ligu dau vao giir ¢ mirc thap. Ngoai viéc, gia mot sé nguyén
liéu chinh cta thac an chan nudi nhu hat ngi cde, kho dau... déu dang
trong xu hudng giam gia, gia dau vao caa DBC ciing duoc giam thué
GTGT tir 5% xudng 0% tir 01/2016 (sau khi Tong cuc thué c6 hudng dan
b6 sung cu thé) s& giip GVHB cua DBC giit 6n dinh & muc thap.

(3) Cong sudt sdn xudt va chin nuéi ciia DBC dwoc mé régng. Nha may
TACN cong suit 200.000 tin/nim tai KCN Hoa Mac, huyén Duy Tién,
tinh Ha Nam s& hoan thanh va dugc dua vao khai thac khoang Q4.2016, du
bao s& déng gop thém khoang 188 ty dong doanh thu cho mang san xuit
TACN ciia DBC. Ngoai ra, khu chin nuéi lon gidng tai huyén Lwong Tai,
tinh Bac Ninh vai quy md 1.500 con lgn nai dang trong giai doan trién khai
va kha nang s€ di vao chan nuéi trong thang 8/2016 téi;

(4) Doanh thu d@ét bién tir mang kinh doanh BDS. Ngoai doanh thu nhan
dugc tir thwong vu thodi von tai Cong ty TNHH Dau tu phat trién Khu
cong nghiép EIP da dugc ghi nhan trong Q2.2016, DBC van con cé kha
nang ghi nhan thém DT tir mang kinh doanh BDS da ban tir cac nam trudc
va gia BDS tai Bic Ninh dang trén da ting tro lai s& 1a diéu kién tét dé
DBC day manh ban hang tai Khu d6 thi Dén Do;

Mac di van con tén tai mot s6 rai ro dén tir TPP, ching ti van danh gia DBC la
mét doanh nghiép c6 hoat dong kinh doanh cét 16i tét va bai ban. Trong ngén han,
ching t6i ky vong véi toe do dau tu mo rong san xuat nhu du kién, DBC s& bat kip
quy md chin nudi san Xuat ngang tam véi cac cong ty FDI trong nudc ndi riéng,
cling nhu cac cong ty trong khu vyc TPP noi chung trudc khi hiép dinh TPP c6
hiéu luec.

Theo d6, EPS forward 2016 ciia DBC s& ¢ mic 6.652 dong/cp, tuong dwong voi
muc P/E 1a 5,17x. Mac P/E nay dugc danh gia 1a kha hap din cho mét doanh
nghiép tang truong nhu DBC. Vi vdy, ching tdi khuyén nghi MUA c6 phiéu DBC
cho trung va dai han.
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PIEU KHOAN SU DUNG

Béo c&o nay va/hoic bat ky nhan dinh, thong tin nao trong bao cdo nay khong phai la cac
161 chao mua hay ban bat ky mot san pham tai chinh, ching khoan nao dugc phan tich trong
béo cao va ciing khong 1a san pham tu van dau tu hay y kién tu van dau tu nao ciia VCBS
hay céc don vi/thanh vién lién quan dén VCBS. Do d6, nha dau tu chi nén coi bao céo nay
la mot ngudn tham khao. VCBS khdng chiu bat ky trach nhiém nao truéc nhiing két qua
ngoai y mudn khi quy khach sir dung cac thong tin trén dé kinh doanh chiing khoan.

Tét ca nhirng thong tin néu trong bao céo phan tich déu da duoc thu thap, danh gia voi mic
cin trong tdi da c6 thé. Tuy nhién, do cac nguyén nhan chu quan va khach quan tir cac
ngudn thdng tin cdng bd, VCBS khong dam bao vé tinh xac thuc cua céc thong tin duoc dé
cép trong bao cao phén tich ciing nhu khong c6 nghia vu phai cap nhat nhitng thdng tin
trong b&o céo sau thoi diém bao co nay dwoc phét hanh.

Béo c4o nay thudc ban quyén cia VCBS. Moi hanh dong sao chép mot phan hoic toan bo
noi dung béo c4o va/hoic xuat ban ma khong cé sy cho phép bang vin ban caa VCBS déu
bi nghiém cam.

THONG TIN LIEN HE
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