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BAN TIN CAP NHAT NHANH Qua trao ddi voi doanh nghiép, Phong Phan tich xin cap nhat nhanh KQKD 6T.2016 cua
’ ’ CTCP Dich vu Hang héa Noi Bai (NCT) nhu sau:
Ngay 30 thang 07 nam 2016 ; _

CAP NHAT KQKD 6T.2016

Liiy ké DTT 6T.2016, KQKD ciia NCT gi@m so véi cung ky nam 2015. Cy thé DTT dat
348,99 ty dong (-14,94% yoy, 49,2% KH) va LNST dat 142,40 ty dong (-21,05% yoy,
52,85% KH) do san luong hang héa phuc vu chi dat 174.607 tan (-9,34% yoy, 50,3% KH).
Trong d6 san lwong hang hoa quéc té chiém 69,22% co ciu san lugng hang héa ciia NCT dat
120.869 tin (-17,59% yoy), san luong hang hoa noi dia chiém 30,78% dat 53.738 tan
(+16,99% yoy). Két thic 6T.2016, NCT chiém 60% thi phan hang héa qua Cang hang khong
qudc té Noi Bai, trong d6 hang héa quéc té chiém 56%, hang hoa noi dia chiém 76%.
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KQKD 6T.2016 ciia NCT sut giam so vai clng Ky, nguyén nhan chinh la do:

Chuyén vién phan tich (1) Pau nam 2016 NCT tiép tuc mat di khach hang 1a Korean Air (11/2/2016) va
5 Emirates (1/3/2016) sau khi mat di 2 khach hang la Cathay Pacific va Hong
Nguyén Quang Han Dragon Air trong Q4.2015. Trong d6 Korean Air 1a hang hang khong c6 san
luong quéc té 16n nhat tai Cang hang khdng qudc té Noi Bai chiém 17,8% thi

nghan@vcbs.com.vn phan nam 2014, van chuyén hang hoa chinh cho Samsung. Emirates chiém

khoang 2,5% thi phan van chuyén hang héa qudc té 2014.

+84-989 195 281 (2) Tang truong hang héa qua Cang hang khong quéc té Noi Bai 6T.2016 1a 14%,

thdp hon mirc ting trwong trung binh CAGR 2013-2015 la 18,91%. Nguyén
nhan la san lugng hang héa dién tir (chiem khodng 30-40%) dong gop chinh bdi
3 nha san xuat Samsung, LG va Nokia c6 dau hiéu cham lai.

Ngoai yéu té vé san lwong, LNST 6.2016 caa NCT giam so véi cung ky dong gop bai mot s6
nguyén nhan sau:
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(1) Gia cudc dich vu trung binh giam do san lwong hang héa quéc té bi giam di,
trong khi gia cudc dich vu hang héa quéc té cao hon khoang 2,5-3 lan hang hoa
noi dia. Do d6 bién lgi nhuan gop bi giam tir 61,2% 6T.2015 xuéng 57,5%
6T.2016.

(2) Chi phi ban hang tang 1én 2,39 ty dong (+71,64% yoy) trong d6 chu yéu la chi
phi xuc tién thwong mai. Chi phi quan ly doanh nghiép chi tang nhe Ién 25,75 ty
ddng (+2,05% yoy) tuy nhién ty I¢ chi phi quan ly doanh nghiép/DTT ting tir
6,22% lén 7,38%.

THONG TIN KHAC

Ké hoach tra cé tirc: NCT duy kién tra c6 tac naim 2016 1a 106% ménh gia bang tién. Trong
d6 NCT du kién s& ing truéc ¢6 tirc nim 2016 khoang 40-50% trudc 30/09/2016.

Du 4n xay dung khu hd tro' san xuat tai Noi Bai du kién s& di vao hoat dong T9/2016 véi
dién tich 2.790m2. Khu t6 hop gém c6 nha dé xe, kho vat tu va nha nghi giira ca cho cong
nhan vién. Dy an nay khdng mang lai tryc tiép doanh thu cho NCT ma gilp cong ty giai
quyét dwoc bai toan nang cao chét lwong dich vu.

PANH GIA SO BO

Tir nay dén hét 2016 NCT du béo s& duy tri dugc cac khach hang truyén thong. Ngoai ra
NCT cé kha nang thém dugc méot hdng hang khéng mai 1a All Nippon Airways khi hang nay
vira tro thanh ¢ dong chién lugc vai 8,77% sé hitu cua Vietnam Airlines — Cong ty me cua
NCT. Chung tdi cho rang NCT c¢6 kha ning dat duoc ké hoach dé ra 1a 346.900 tan khi ban
lanh dao da ludng trude dugc sy sut giam thi phan bai canh tranh tir phia ALS.

Panh gia viéc canh tranh thi phan tai Cang hang khong quéc té Ngi Bai: Nha ga hang
hoa Noi Bai ACS da nang cong suét thiét ké 1én 500 nghin tan/nam, trong d6 cong suat khai
thac cia NCT khoang 350-400 nghin tin/nam, Tuy méi dwoc mo rong nhung nha ga hang
hoa Noi Bai ACS da dat gan 495 nghin tin nam 2015 (98,9% cong suét thiét ké). Do d6 viéc
nha ga ALS chinh thic di vao hoat dong tir cudi 2015 véi cong suit thiét ké 200 nghin
tan/nam nham muc dich giai quyét tinh trang qua tai trong thoi gian téi, trong khi d6 NCT
khong huong loi nhiéu tir téc d6 tang truéng hang hda nhanh cua Cang hang khong quéc té
Noi Bai. Dua trén cong suét hién c6 cua NCT ching t6i cho rang cong ty cé thé duy tri dwoc
thi phan khoang 50% trong nhirng niam ti.

Cong ty chua co ké hoach dau tu nao 16n trong thoi gian 2 nam toi cho phép cong ty sé& tiép
tuc chi tra muc ¢o tic cao, ching toi cho rang NCT c6 thé duy tri ty Ié co tac khoang
100%/nam. Theo ké hoach 2016 DT la 722,4 ty dong (-11,5% yoy), LNST la 269,45 ty dong
(-13,83% yoy), tuong ng EPS forward la 9.974 dong/CP, P/E la 10,8. Chung tdi cho rang
NCT van la mot ¢ phiéu véi dong tién on dinh va mic chi tra cé tic cao (trén 100% ménh
gid), khuyén nghi NDT c6 thé tiép tuc NAM GIU ¢ phiéu NCT trong trung han va dai han.
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PIEU KHOAN SU DUNG - LIEN HE

PIEU KHOAN SU DUNG

Béo cao nay va/hoac bat ky nhan dinh, théng tin nao trong béo cao nay khong phai la cac loi
chao mua hay béan bat ky mot san pham tai chinh, ching khoén nao dugc phan tich trong béo
c4o va ciing khong 13 san phim tu van dau tu hay y kién tu vin dau tu nao cia VCBS hay céc
don vi/thanh vién lién quan dén VCBS. Do d6, nha dau tu chi nén coi béo céo nay la mot
nguon tham khao. VCBS khong chiu bat ky trach nhiém nao trudc nhiing két qua ngoai y
mudn khi quy khach sir dung cac thong tin trén dé kinh doanh chiring khoan.

Tat ca nhimg thong tin néu trong bao céo phén tich déu di dugc thu thap, danh gia véi mac
cin trong tbi da c6 thé. Tuy nhién, do cac nguyén nhan chu quan va khéch quan tir cac ngudn
thong tin cong bd, VCBS khong dam bao vé tinh xac thuc cua cac thong tin dugc dé cap
trong bao céo phén tich ciing nhu khong cé nghia vu phai cap nhat nhitng théng tin trong bao
c4o sau thoi diém bao cdo nay dugc phat hanh.

Béo co nay thudc ban quyén cia VCBS. Moi hanh dong sao chép mét phan hozc toan bo noi
dung bao cao va/hoic xuit ban ma khéng cé sy cho phép bang van ban cia VCBS déu bi
nghiém cam.

THONG TIN LIEN HE
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