CHUNG KHOAN PHUONG NAM

PHUONG NAM SECURITIES

BAO CAO PHAN TiCH NHANH

CONG TY cO PHAN HUNG VUONG

Khuyé&n nghi :

- Vling gia hd trg : 8,500 - 9,000 ddng/cp

- Gi& muc tiéu: 11,700 dong/cp

Vung gia khang cu : 11,400 - 13,000 déng/cp

% NGANH NGHE KINH DOANH :

-Kinh doanh: nu6i trong thiy hai san

xuét khdu; ché& bién cac san pham thay

san xuét kh3u; kinh doanh kho lanh.
% THONG TIN c6 PHIEU

Thong tin thi trudng

Ngay 04/10/2016
Gia 10,000
Summary
KLGD TB 20 phién (cp) 865,333
Gia cao nhét 52 tuan 15,500
Gia thap nhat 52 tuén 8,500
S6 lugng CPLH (triéu) 222
Gia tri vén hoa ( triéu) 2,220,383
Beta 0.9
Chi s6 cd ban
BV (dong) 17,161
PIE (1an) 158
PIB (an) 08
EPS (ddng) 632
Cd céu cd dong
Duang Ngoc Minh 32.65%
CTCP Hung Vuong Mién Tay 6.54%
Vietnam Holding Limited 4.61%
Nudc ngoai 6.91%
CG dong khac 49.29%
m Duong Ngoc Minh

4.61%

6.91%

6.54%

L] CTCP Hung Vuong
Mién Tay

= Vietnam Holding
Limited

®Nude ngoai

mCH dong khac

« TIEU DIEM CHINH :

<+ Doanh thu nam 2015 dat 12,337 ty dong, giam 17%
so vGi nam 2014 va Igi nhuan sau thué dat 141.5 ty dong,
gidm 57% so v&i nam 2014.

4+ N(ta dau nam 2016 doanh thu cong ty dat 10,996 ty
dong tang 56% vo vdi cling ky nam ngoai va Igi nhuan sau
thué dat 71.16 ty dong giam 45% so vdi cling ky nam ngoai.

4+ Hé s6 thanh toan hién thdi luén I6n hon nhung
nguoc lai hé sé thanh toan nhanh luén nhd han mét, ching
t6 cong ty can cai thién kha nang quan tri tai chinh.

<+ Nam 2015 téng ng / vén chl sd hitu dat 337%, cao
hon mirc 274% cla nam 2014, cao hon mirc 304% cuUa trung
binh 3 ndm qua. Bén canh do, t6ng ng / téng tai san dat
77%, cao hon mic 68% cla nam 2014, cao han mirc 71%
cla trung binh 3 nam qua.

<+ Vong quay ton kho giam t mdrc 3.96 clia nam 2014
con 2.96 cta nam 2015, mic gidm kh& dang k& cho thay
codng tac ban hang can cai thién trong tuong lai. Vong quay
khoan phai thu nam 2014 dat 4.66, nam 2015 gidm con 2.02,
chirng t6 doanh nghiép can quan tri t6t han trong viéc thu hoi
no.

4+ 2015 ROA clia HVG dat 1%, trong khi nam 2014 dat
4%; ROE dat 4%, trong khi nam 2014 dat 17%. ROA va
ROE cua cong ty déu giam do Igi nhuan da suy gidm kha
manh trong nam 2015.

% DINH GIA:

MO HINH BINH GIA

Gia tri ¢6 phiéu theo Benijamin Graham 5,280 30% 1,584
Gia theo P/E 12,252 30% 3,676
Gia theo P/B 16,335 40% 6,534
GIA BINH QUAN 100% 11,793
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I.  PHAN TIiCH KY THUAT :

com - Candlestick - HVG - Daily 10/3/2016 Open 10.15, Hi 10.2, Lo 10, Close 10 (-1.5%) BETop(Price,20,2) = 10.32,
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127.2%
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HVG - Volume() = 981,530.00, MA(Volume(),21) = 873,180.00
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HVG - RSI(5) = 60.54, RSI = 55.59
0
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HVG - %K(13,3) = 57.11, %D(13,3,3) = 52.83
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DPudng chi bao RSI (5) ngay cat dudng RSI(10) ngay ti

dudi 1én, xu huéng tang trong ngan han van hién hitu béi
chi bao nay, hém qua c6 dau hiéu quay xuéng xu hudng
gidm trong ngan han sé dugc xac nhéan trd lai bai chi bao
nay khi chi bao giao cat tir trén xudng, dudng RSI (5) ngay
dang & vung 60.54%, dudng RSI (10) ngay dang & vung
55.59%.

Puong gid hdm qua cho cay nén do dai dang bua
ngugc khi két thic phién cung véi khoi lvgng twong duong
S0 V@i phién trude, cho thay viéc giam trong ngan han sé dan
dugc xac nhan trd lai, néu phién mai thi trvong cé phién giao
dich gidm manh vé cudi phién clng véi khoi lwgng gia
tang,nguoc lai thi viéc tang van con.

H6m qua dudng gia Iui v& ngudng fibo 23.6%, tuong
(rng vai mirc 9.86 diém, két thuc phién ding 6 murc 10 diém.

DPudng Stochastic (K) cat dudng (D) t& dudi Ién, xu
huwdng tang trong ngan han van hién hitu bdi chi bao nay,
hém qua c6 dau hiéu quay xudng xu hudng gidm trong ngan
han sé dugc xac nhan tré lai bdi chi bao nay khi chi bao giao
cat tl trén xudng, duong (k) 8 méc 57.11% va dudng (D) &
murc 52.83%.
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B Téng ng /Vén Chit s¢ hitu

Biéu do kha nang thanh todn

Hé s6 kha ning thanh khoan (lin)
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=== H¢ s6 thanh toan hién thoi

Heé s6 thanh toan nhanh

Il.  PHAN TICH CO BAN :

Doanh thu nam 2015 dat 12,337 ty dong, giam 17% so
vGi nam 2014 va Igi nhuan sau thué dat 141.5 ty dong, giam
57% so vGi nam 2014. Nguyén nhan lgi nhuan gidm do nam
2015 Igi nhuan thuan tir hoat déng kinh doanh giam 68% so
vGi nam 2014 ma nguyén nhan dén tir doanh thu tai chinh
gidm 75%.

HVG ké hoach doanh thu nam 2016 dat 24,000 ty dong
tang 66% so voi nam 2015; Igi nhuan trudc thué dat 500 ty
doéng, tang 231% so va&i nam 2015.

NCra dau nam 2016 doanh thu cong ty dat 10,996 ty
dong tang 56% vo vai cung ky nam ngodi, hoang thanh 45%
k& hoach nam va Igi nhuan sau thué€ dat 71.16 ty dong giam
45% so vdi cung ky nam ngodi, hoan thanh hon 17% ké
hoach nam.

Hé s6 thanh toan hién thoi cla nam 2015 dat 1.12,
thap hon mirc 1.3 ctia nam 2014 va hé s6 thanh toan nhanh
dat 0.66, thdp hon mirc 0.75 clia nam 2014. Hé sd thanh
toan hién thdi ludn Ién han nhung ngugc lai hé s6 thanh toan
nhanh ludn nhé hon mét, chirng té cong ty can cai thién kha
nang quan tri tai chinh.

Nam 2015 téng ng / von chi sé hitu dat 337%, cao hon
murc 274% cla nam 2014, cao hon mic 304% cla trung
binh 3 ndm qua. Bén canh do, t6ng no / tGng tai san dat
77%, cao hon muirc 68% clia nam 2014, cao hon mic 71%
cla trung binh 3 nam qua.

Vong quay ton kho giam ti* mc 3.96 cua nam 2014
con 2.96 cta nam 2015, mic gidm kha dang k& cho thay
codng tac ban hang can cai thién trong tuong lai. Vong quay
khoan phai thu nam 2014 dat 4.66, nam 2015 giam con 2.02,
chirng t6 doanh nghiép can quan tri t6t han trong viéc thu hoi
no.

2015 ROA cua HVG dat 1%, trong khi nam 2014 dat
4%; ROE dat 4%, trong khi nam 2014 dat 17%. ROA va
ROE cua cong ty déu giam do lgi nhuan da suy giam kha
manh trong nam 2015.

EPS nam 2015 dat 632 dong/cp trong khi dé cung ky
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nam 2014 dat 1,974 doéng/cp.
. NHAN XET:

- Theo Hiép hoi Ché bién va xuét khdu thay san Viét
Nam (VASEP), san lugng thly san Viét Nam da duy tri tang
trudng lién tuc trong 17 ndm qua, véi mirc tang binh quan la
9,07%/nam. Trong dod, san lvgng nudi trong thdy san ca nam
2015 dat 3.533 ngan tan, tang 1,6% so vdi cling ky. VASEP
cho biét trong 8 thang dau nam 2016, tGng xuat khiu ca tra
dat 1.084.335.887 USD. Ciing trong thdi diém d6, déi véi thi
trwdng My, san lwong xudt khdu ca tra dat 254,563 triéu
USD, tang 22,4% so véi cung ky nam ngoai. Bén canh My,
EU, la nhitng thi trwdng “vang” trong viéc xuét khau ca tra,
thi Trung Qudc va Hong Kéng dang dugc xem la thi trudng
mdi va dugc Viét Nam quan tam. Théng ké tir VASEP ciing
chi rd san lugng xuét khdu ca tra sang 2 nudc nay trong 8
thang dau nam la 171,936 triéu USD, tang 72% so vdi cung
ky nam ngoai.

- Thep PNS, vdi gia hién tai 10,000 doéng/cp, EPS 4 qui
lién ti€p dat 1,579 doéng/cp, thi P/E cua HVG la 6.3 Ian, thap
hon P/E nganh 9.61 lan; P/B clia HVG 0.8 lan thap hon P/B
nganh 0.9 Ian, hé théng dinh gid PNS cho ra két qua 11,793
dongl/cp.
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. CHI SO TAI CHINH

Chi tiéu N/2013 N/2014 N/2015 6D/2015 6D/2016 BQQK
Hé s6 kha nang thanh khoén

Hé s6 thanh toan hién thoi 1.20 1.30 1.12 1.17 1.12 1.21
Hé s thanh toan nhanh 0.61 0.75 0.66 0.62 0.74 0.67
Ty s0 co cau tai chinh (%) N/2013 N/2014 N/2015 6D/2015 6D/2016 2{0]0] ¢
T6ng ng /V6n Chii sd hitu 302% 274% 337% 290% 454% 304%
Tong ng/ Tng tai sén 68% 68% 7% 75% 79% 71%
Hiéu qua hoat dong (vong) N/2013 N/2014 N/2015 6D/2015 6D/2016 BQQK
\Vong quay hang ton kho 3.14 3.96 2.96 157 2.29 3.35
Vong quay cac khoan phai thu 4.02 4.66 2.02 1.59 1.55 3.57
Vong quay cac khodn phai tra 1.65 1.58 0.80 0.70 0.85 1.35
Doanh thu va Igi nhuan ( triéu N/2013 N/2014 N/2015 6D/2015 6D/2016 BQQK
Doanh thu thuan 11,042,965 14,901,696 12,337,017 7,049,707 10,996,664 12,760,559
Loi nhuan sau thué 194,241 394,929 141,570 90,746 71,162 243,580
Chi tiéu tang truéng (%) N/2013 N/2014 N/2015 6D/2015 6D/2016 BQQK
Tang trudng doanh thu thuén 44% 35% -17% 2% 56% 20%
Tang trudng lgi nhuan sau thué -28% 78% -54% -49% -45% -1%
Ty s6 kha nang sinh 10i (%) N/2013 N/2014 N/2015 6D/2015 6D/2016 BQQK
Lai gép/Doanh thu thuan 9% 8% 7% 8% 6% 8%
Lai rong/Doanh thu thuén 2% 3% 1% 4% 1% 2%
ROA 2% 4% 1% 0.7% 0.5% 2%
ROE 8% 17% 4% 2.8% 2.6% 10%
BV (dong) 19,529 17,889 17,161 17,109 11,936 18,193
EPS (dong) 1,218 1,974 632 480 313 1,275
So sénh cd phiéu nganh (4 qui gén nhét)

Chi s6 so sanh HVG ACL AGF TS4 VHC Nganh
P/E ca ban (Jan) 6.3 6.2 12.9 10.3 12.3 9.61
P/B (lan) 0.8 0.5 0.3 05 2.4 0.90
ROE (%) 8% 3% 1% 1% 9% 5%
ROA (%) 1% 1% 0.3% 0% 4% 1%
EPS (dong) 1,579 1,477 689 826 4,746 1,863
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4, THONG KE GIA

Mgay Gig digu chinh  Gia dong clra Thay ddi (+-%)
03A0/2016 10,000 10000 150 (1.48 %) W
30/09/2016 10,150 10180 50 (0.48%) »
29/09/2016 10,200 10,200 002 %) «
26/19/2016 10,000 10,000 B10 (6.5 %) ~
270872016 9390 9390 90 (095 %) ¥
2609/2016 9,480 9480 80 (084 %) W
23M9/2016 9,560 9 560 -
22/19/2016 9,560 9,560 BD (063 %) «
21/09/2016 9,500 9500 20 (0.21 %) ¥
20/09/2016 9520 5,520 A0 C0 %) v
5. THONG KK PAT LENH

Mgy Dumua  Dubén  Thayddi(s-%)  Solenh

mua
0341072016 0090 121550 150 (148 %) w 231
3040972016 125150 194,550 50 (049 %) w 257
29092016 1,152,140 2399740 002 %) - B84
8092016 2,523,240 i B0 (B.5 %) - 539
270972016 151300 331260  90(095%) w 335
260972016 109080 468510 B0 (084 %) w 144
23/09/2016 185080 584,110 - 154
22/09/2016 332000 551,190 BO (163 %) - 231
2110972016 13,520 730 00 % w 27
201972016 182160 408,230 A0 (01 %) w 736

6. GIAO DICH NHA PAU TU NUGC NGOAI

Ty dpfcl}]gri;:g Gdiiirt]rirhgrzzo Thay déi (+/- %)
03102016 -43,180 -436,240,000 -150 (-1.48 %)
30082016 200 2,030,000 -50 (-0.49 %)
29/08/2016 -24 B30 -269 276,000 200 (2 %)
23082016 -18 450 -184 500,000 610 (5.5 %)
27082016 0 0 90 (-0.95 %)
26092016 3,000 28550 000 -80 (-0.84 %)
23082016 -12.,400 -117 934 000
221082016 10,000 95,000 000 B0 (0.63 %)
21/08/2016 -10,000 95,810,000 -20 (-0.21 %)
20082016 24 330 231,591,000 -10 (0.1 %)

v

Khii

GO kherp lénh GO thod thudn . .
L = L = Gia mi clta  Giacaonhat  Gia thap nhat
931 530 9,922 000,000 0 ] 10,150 10,200 10,000
978 250 9,964 000,000 0 ] 10,150 10,300 10,050
4221500 44,336 000,000 0 ] 10,700 10,700 10,150
776,980 7,770,000,000 0 ] 10,000 10,000 10,000
354 930 3,332 000,000 0 ] 9410 9,450 9,340
208 020 1,975 000,000 0 ] 9520 9 560 9,450
375340 3,587 000,000 0 ] 9510 9580 9,510
391 050 3,726 000,000 0 ] 9,500 9500 9,500
331310 3,165 000,000 0 ] 9580 9 500 9,450
333,10 3,172 000,000 0 ] 9530 9690 9,450
Khii lwong KLTB S lgnh d5t  Khii leang KLTB Chénh [Ech KL

dat mua 1 1&énh mua ban dat ban 1 1énh ban dat mua - d4t ban
1,011,620 4,379 171 1,103,030 6,451 -81 460
1,103,400 4293 254 1,172 8500 4817 -69 400
5,373,640 6,079 gad B621,240 7 663 -1,247 600
3,600,220 B 679 121 776,580 B 421 2823240
506,230 1511 186 636,150 36589 -179 960
37 .10 2,202 123 B76 530 5,500 359,420
530,400 3444 148 959,450 B,453 -429 050
723,140 3,130 164 952,240 5,806 -229.100
345,330 1,274 213 339,110 1,592 6,220
515270 2183 147 741,340 5,043 -226 070

hlua Ban

i lwong Gid tri i lwrcrrg Gid tri Fanm e (@ Bang s hiku (%)
3,100 81,810,000 51,280 518,050,000 76,249 464 6.9
200 2,030,000 0 0 78,239 110 0

0 0 24 F&0 258 276 000 76,239,310 0

0 0 13,450 184,500 000 76,239 304 6.591

0 0 0 0 76222 904 0
3,000 28 BE0 000 0 0 76,222 904 6.92
4,000 38,280 000 16,400 156,214 000 76,215 900 0
10,000 95,000 000 0 0 76,219 900 0
0 0 10,000 95,510,000 76,229 900 0
24330 231,651 000 0 0 74 883 870 75
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KHUYEN CAO:

NGi dung b&o cao nay do Cong ty C& phan Ching khoan Phuong Nam (PNS) cung cép chi mang
tinh chat tham khao. Mac di moi thong tin déu dugc thu thap tir cc ngudn tin dang tin cay va dugc kiém
tra mot cach cén than, tuy nhién PNS khong dam bao tuyét doi do chinh xac cua thong tin va khong chiu
tradch nhiém déi véi bat ky van dé nao lién quan dén viéc st dung bao céo nay.

Céc y kién, du bao va wdc tinh chi thé hién quan di€m clia ngudi viét tai thdi di€m phat hanh, bao céo chi
nham muc dich cung cép théng tin tham khao chit khéng mang tinh chat moi chao mua hay ban va nam
gilt bat ci c6 phi€u nao.

B&o cdo nay la tai san cta Cong ty CS phan Ching khoan Phuong Nam (PNSC). Khong ai dugc
phép sao chép, tai san xuét, phat hanh cling nhu tai phan phdi bao céo nay vi bat c& muc dich nao néu

khong c6 sy dong y cua PNS.

LIEN HE :

PHONG PHAN TiCH — CONG TY ¢ PHAN CHUNG KHOAN PHUONG NAM

Email : ppt-pns@chungkhoanphuongnam.com.vn

Website : www.chungkhoanphuongnam.com.vn

TRU SO CHINH CHI NHANH SAI GON CHI NHANH HA NOI

Dia chi: 28-30-32 Nguyén Thi
Nghia, P. Bén Thanh, Q.1,
Tp.HCM.

Tel : (848) 6255 6518

Fax: (848) 6255 6519
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Dia chi: 52 Nguyén Cong Trd,
P. Nguyén Tha Binh, Quéan
1,Tp.HCM

Tel : (84-8) 6295 9138

Fax: (84-8) 6295 9218

Dia chi: Tang 6-S6 205 Giang
V6 Phuong Cat Linh Bong Da,
Ha Noi.

Tel : (84.04) 6283 3666

Fax: (84.04) 6273 2554
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