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HOSE: CTG i .
Ngan hang e Két qua kinh doan,h 2016: LNTT dat 8.569 ty dong, tdng 17% yly va
Gia thi trwéng (VND) 17.000 hoan thanh 108% ké hoach 2016.
Gia myc tiéu (VND) N/A «  Céac chitiéu ké hoach 2017:
Chénh léch so véi gia hién tai NA
Ty 1é cé tuc +4,1% - Téng tai sén tang 14% yly
Suét sinh lgi ky vong N/A - Tin dung tang truéng 16% yly
- Téng nguén vén tdng 15% yly
Théng ké 17/04/2017 - Tylénoxau dwé’i,styf N
Thap/Cao 52 tuan (nghin déng) 19,3-14,0 #;Igc?:uii?lgd?;%niﬁz E;zﬁ;én mat
SL Iwu hanh (triéu cp) 3.723 ¥ § ¥
Vén hoa (ty dong) 63.298 .
Vén hoa (triéu USD) 2.781 e LNTT quy | dat 2.488 ty dong, tdng nhe 3,5% so véi clng ky.
% khoi ngoai s& hivu 30%
SL cp tw do (triéu cp) 3.723 e Thuong vu sap nhép véi ngan hang PGBank tiép tuc bj tri hodn do NHNN
KLGD TB 3 thang (trigu cp) 1.81 yéu cdu danh gié dinh gid va ty 16 hoan déi.
VND/USD 22.760
Index: VNIndex / HNX 710/88
So sanh gia cé phiéu véi VNINDEX Céc chi tiéu chinh 2015 2016 KH2017
TN lai rong 18.839 22.405
130 TN ngoai lai rong 3.905 4.049
120 LN triéc CPDP 12.024 13.552
LNTT 7.345 8.530 8.800
110 Téng trudng tin dung 22.3% 23.0% 16.0%
100 Tang truéng huy déng 16.2% 32.8% 15.0%
90 Tang truéng thu nhap 14 thuén 5,5% 18,9%
Téang trudng thu nhdp ngoai lai 23,2% 3,7%
0?1?14/2016 09/07/2016  02/02/2017 Tang W(:mg LN trude du phong 7.1% 12,7%
Tang truong LNTT 0,6% 16,1% 3,0%
——VNINDEX —CTG CIR 47% 49%
NIM 2,80% 2,75%
LDR 109% 101%
Dién bién gia cb phiéu (%) Ty 16 no x4u 0,33% 0,21% <3%
YTD 1T 3T 12T LLRR 257% 483%
Tuystdéi  21% -2% 5% 13% ROAA BhifEED Sy
Twong d6i  13% -3% 1%  -11% ROAE 10,3% 11,5%
EPS pha loéng 1.530 1.828
BVPS 15.004 16.843
P/IE 11,1 9,3
P/B 1,1 1,0
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I.  THONG TIN PAI HOI

Pai hdi cd dong thwong nién (DPHCDTN) nam 2017 cia Ngan hang Céng thwong (CTG)
vira di&n ra vao ngay 17/4/2017 tai Ha Noi. Tham dy Dai hdi c6 Thiéu twéng Nguyé&n
Hung Linh - Cuc trudng Cuc An ninh Tai chinh - Tién té - Dau tw (A84), Téng cuc An ninh,
B6 Cong an; 6ng Tran Dang Phi - Phé Chanh Thanh tra Co quan Thanh tra Giam sat
Ngan hang Nha nwéc; dng Tran Hiru Thang - Phé Vu trwéng Vu T chirc Can bd NHNN;
0ng Hoang Viét Trung - Cuc trwdng Cuc 1, Co quan Giam sat Ngan hang Nha nwéc; 6ng
Lé Cong Dién - Vu trwdng Vu Giam sat Cong ty dai ching - Uy Ban Ching khoan Nha
nwéc; 6ng Nguyén Thé Tho - Vu trwdng Vu Giam sat Thi trwdng ching khoan - Uy Ban
Chirng khoan Nha nwéc; 6ng Duong Van Thanh - Téng Giam dbc Trung tdm Luu ky
Chtrng khoén Viét Nam.

Vé phia VietinBank c6 6ng Nguy&n Van Théng - Chu tich HDQT va cac thanh viéen HDQT
va Ban kiém soat cta Vietinbank.

Il. KET QUA KINH DOANH 2016

CTG b&o céo tinh hinh hoat déng kinh doanh nam 2016 véi téng tai san dat 948.699 ty
ddng, tdng 22% yly. Vbn huy déng tir khach hang va téng dw no tin dung 1an lwot téng
32,8% yly va 23% yly, dat 654.423 ty dbng va 661.988 ty ddng. Ty 1& no xAu (nhém 3 dén
nhom 5) tang 1én 0,9% tlr mrc 0,7% cla nam 2015. Theo d6, LNTT ca nam dat 8.569 ty
ddng, tdng 17% yly va hoan thanh 108% ké hoach 2016. Hé sb an toan vén CAR dat
10,4%, dap wng quy dinh cta Thong tw 36 (9%).

Tuy nhién, ndm 2016, CTG chwa hoan thanh nang k& hoach nang vén diéu I&. Theo ké
hoach, VDL clia CTG sé& dat 42 nghin ty déng trong ndm 2016, nhwng dén cudi ndm chi
m&i dat hon 37 nghin ty ddng, twong dwong 76% ké hoach. Nguyén nhan la do: 1) Viéc
khéng chia cb trc ndm 2015 dé& bd sung vén tw c6 da dwoc théong qua tai PHCDTN 2016
khéng thé thwe hién do yéu cau B Tai chinh; 2) Viéc sap nhap PGBank chwa hoan thanh
trong nam.

lll. KE HOACH KINH DOANH 2017

DHCBTN nam 2017 cta CTG da théng qua ké& hoach LNTT dat 8.800 ty ddng, chi téang
nhe 3% yly, thip hon dang k& so véi mirc tang ctia ciing ky 2016 (17% yly). K& hoach nay
dwoc dat ra dwa trén murc tang trwdng tdng dw no tin dung va huy déng lan lwot 1a 16%
ytd va 15% ytd. Ban lanh dao cho rang day 1& mirc tang trwdng an toan, ddm bao hoat
déng ctia ngan hang 6n dinh, b&n virng va phi hop véi muc tiéu téng trwdng tin dung ctia
NHNN la 16% - 18% trong nam 2017.

N&m 2017, CTG tiép tuc ddy manh kiém soat chét lwong tai san, kidm ché no xau dudi
mirc 3%. Hién tai, ty 1& no x4u ctia CTG chi & mirc 1%, day la ty & thAp nhéat trong nhom
NHTM quédc doanh. Bén canh d6, CTG sé tiép tuc xt ly dirt didm céac khoan no' xau ton
dong va céac khodn no da ban cho VAMC. Tinh dén cubi ndm 2016, gia tri gbc TPPB
VAMC con lai la 9.156 ty déng (giam 12% so véi cung ky) va gia tri rong sau khi trie dw
phong la 6.541 ty ddng (gidm manh 27% yly).

Bén canh do6, CTG dw kién sé& chia cb tirc 2016 bang tién mat voi ty 1& 7%, twong dwong
véi 2.606 ty ddng.

Ngoai ra, tai dai hoi, ngan hang ciing théng qua viéc mién nhiém hai thanh vién HDQT Ia
ong Michael Kinight Ipson the detheo d& nghi cta IFC Capitalization (Equity) Fund - IFC
va 6ng Hiroyuki Nagata - Uy vién HDQT kiém Pho Téng giam déc theo d& nghi clia Bank
of Tokyo - Misubishi UFJ (BTMU). Bdng thdi, ngan hang dw kién bau bb sung 6ng Hiroshi
Yamaguchi - dén tir BTMU vao HDQT nhiém ky 2014 - 2019.

IV. Q&A
1. Két quakinh doanh quy 12017

Két thic QI/2017, tdng tai san cla CTG tang 4% ytd, dat 986 ty déng. Tang trwéng tin
dung va huy déng lan lwot dat 5,6% ytd va 4,7% ytd (cao hon mirc tdng clia toan nganh la
4,06% ytd va 3,52% ytd) 14n lwot dat 752 nghin ty ddng va 911 nghin ty ddng. Theo do,
LNTT quy | dat 2.488 ty dong, tang nhe 3,5% so v&i cling ky.




2. Kéhoach sap nhap véi PGBank

Nam 2016, CTG da thong qua ké& hoach sat nhap ngan hang PGBank véi ty 1& hoan déi la
1:0,9, tlrc mot cd phiéu PGBank ddi dwoc 0,9 cb phiéu CTG. Tuy nhién, sau khi xem xét
NHNN da yéu cau ngan hang thwc hién viéc ra soat, cap nhat lai k&t qua dinh gia cb phiéu
PGBank, tinh toan va dam phan lai ty 1& hoan di. Hién tai, CTG da thué tw van doc lap 1a
cong ty kiém toan Deloitte Viét Nam va sé bao céo lai véi NHNN khi cé két qua thdng nhét
cudi cuing.

3. Tinh hinh thuc hién BASEL

T ndm 2013, NHNN da chi dao cac NHTM trién khai BASEL II. Thoi diém do, CTG 1a
mot trong nhwng ngan hang dang ky tham gia ngay tw ngay dau tién. Hién tai, CTG da
hoan thanh gia doan 1, dap rng mét sb tiéu chuan quéc té va dang tién hanh trién khai
giai doan 2 do NHNN giao. Hé s an toan vén cia CAR clGa ngan hang hién & muac
10,4% va CAR tinh BASEL, theo tinh toan cta CTG van & trén mic 8%, dap (ng quy
dinh ctia Nghi dinh 41.

4. Véviéc phat hanh trai phiéu quéc té

N&m 2012, CTG da phat hanh thanh céng 250 triéu USD trai phiéu quéc té, dw kién sé
d4o han vao thang 5/2017. Ngan hang cho biét s& cha déng déng thu xép thanh toan lai
va gdc trai phiéu khi ddo han. K& hoach phat hanh trai phiéu tiép theo van con tiy thudc
vao tinh hinh kinh doanh ctia ngan hang ciing nhitng nhitng dién bién trén thi truong.
Hang nam, CTG van td chic cac budi gap g&, gi6i thidu co hdi diu tw vao CTG trén thi
trwdng quéc té.

5. Kéhoach thoai vén caa IFC

Nam 2011, IFC tr& thanh ¢ dong chién Iugc clia cia CTG voi ty 18 s& hiru 1a 5,39%.
Trong giai doan, IFC khong nhirng hé tro CTG vé& mét ky thuat, quan tri rdi ro...ma con thu
xép nhiéu ngudn vén tét cho ngan hang Hién tai, mi quan hé hop gitra 2 bén van dang
dién ra tich cuwc va IFC van chwa co ké hoach thoai vén khai CTG. Ngoai IFC, CTG con
nhan dwoc sy hd tro tr cac cac dbi tac chién lwoc nwéc ngoai khac nhw Ngan hang
Tokyo — Misubishi UFJ (19,73%) va International Finance Coropration (World Bank)
(2,63%).

6. Véviéc ban vén tai Vietin Avira
Vietinbank chd trwong ra soét lai cAc khodn muc dau tw. Trong dd, viéc thoai vén khéi

cong ty bao hiém Vietin Aviava da c6 dam phan chi tiét dam bao viéc thoai vén sé theo
hwéng cé loi CTG.




KET QUA KINH DOANH

Bang can doi ké toan (ty dong) 2013 2014 2015 2016
Tién mat, vang bac, da quy 2,834 4,631 5,091 5,187
Tién glri tai NHNN 10,160 9,876 11,893 13,503
Tién glri va cho vay TCTD khac 73,079 75,434 66,019 94,469
Cho vay KH 376,289 439,869 538,080 661,988
Dw phong cho vay khach hang (3,300) (4,367) (4,550) (6,862)
Chirng khoan dau tw 83,002 93,404 120,024 134,227
Tai san sinh lai 539,230 614,217 731,466 897,324
Tai san khac 34,305 42,394 42,927 46,188
TONG TAI SAN 576,368 661,242 779,483 948,699
Céc khoan ng NHNN 147 4,731 13,227 4,808
Tién glvi va vay cac TCTD 80,465 103,770 99,169 85,152
Tién glri cGia khach hang 364,497 424,181 492,960 654,423
Ngudn vén chiu I3i khac 16,565 5,294 20,861 23,849
Ngudn vén khéng chiu lai khac 60,407 68,006 97,156 117,494
Téng no phai tra 522,081 605,983 723,373 885,727
Vén chi sé hivu 54,075 55,034 55,868 62,712
TONG NGUON VON 576,368 661,242 779,484 948,699
Két qua kinh doanh (ty déng) 2013 2014 2015 2016
Thu nhap l&i 44,281 41,357 42,472 52,991
Chi phi i (26,004) (23,495) (23,633) (30,586)
Thu nhap lai rong 18,277 17,862 18,839 22,405
Lai thuan tlr hoat dong dich vu 1,520 1,179 1,460 1,687
Lai rong ttr kinh doanh vang va ngoai té 291 387 20 685
Thu nhap t» d&u tw ching khodan 27 39 182 225
Thu nhap t& gép vdn, mua cb phan 173 166 41 147
Thu nhap khac 1,495 1,398 2,202 1,305
Thu nhap ngoai l3i rong 3,506 3,169 3,905 4,049
T6ng thu nhap hoat déng 21,784 21,031 22,744 26,454
Chi phi hoat déng (9,910) (9,805) (10,719) (12,902)
Loi nhuan trwéc chi phi dw phong 11,874 11,226 12,024 13,552
Dy phong (4,123) (3,923) (4,679) (5,022)
Loi nhuan trwéc thué 7,751 7,303 7,345 8,530
Chi phi thué (1,943) (1,576) (1,629) (1,705)

Loi nhuan sau thué 5,792 5,713 5,698 6,805




TANG TY TRONG: Néu gia muc tiéu cao hon 15% (bao gdm suét sinh lgi ¢b tirc) so v&i gia thi trwdng.
TRUNG LAP: Néu gia muc tiéu cao/thdp hon -5 dén 15% (bao gdm suét cb tirc) so véi gia thi trwong.
GIAM TY TRONG: Néu tdng suét sinh I&i ky vong thap hon -5%.

KHUYEN CAO

Ban bao céo nay do Cong ty C phan Ching khoan KIS Viét Nam (KIS) phat hanh véi sy déng gép clia cac chuyén gia
clia KIS dwgc néu trong bao céo. Bao cao nay dwoc viét nhdm muc dich cung cap théng tin cho khéach hang la cac té chire
d4u tw, cac chuyén gia hodc cac khach hang ca nhan cla KIS tai Viét Nam.

Ban bao cao nay khoéng nén va khéng dwoc dién gidi nhw mét dé nghi mua hoéc ban hodc khuyén khich mua ho&c ban bat
clr khodn dau tw nao. Khi xay dwng ban bao cdo nay, chiing t6i hoan toan da khong can nhac vé cac muc tiéu dau ty, tinh
hinh tai chinh ho&c cac nhu cau cu thé cha cac nha dau tw. Cho nén khi dwa ra cac quyét dinh dau tw cho riéng mnh cac
nha dau tw nén dua vao y kién tw van cla chuyén gia tw van tai chinh déc 1ap ctia minh va tly theo tinh hinh tai chinh ca
nhan, muc tiéu dau tw va cac quan didm thich hop khac trong tirng hoan canh.

Khi viét ban béao céo nay, ching t6i dwa vao cac ngudn théng tin cong khai va cac ngudn théng tin dang tin cay khac, va
chudng t6i giad dinh cac théng tin nay la day du va chinh xac, mac du ching t6i khdng tién hanh xac minh déc lap céac théng
tin nay. KIS khong dwa ra, mot cach &n y hay 16 rang, bat ky dadm bao, cam két hay khai trinh nao va khéng chiu bat ky mét
trach nhiém nao dbi véi tinh chinh xéac va day da cta nhivrng théng tin dwoc dé cap dén trong bao céo nay.

Cac nhan dinh, danh gia va dw doan trong bao céo nay dwoc dua ra dwa trén quan diém chd quan cla ching t6i vao thoi
diém dwa ra bao cao nay va cé thé thay ddi bat ky ltc nao ma khéng can bao trwéc.

KIS c6 thé d&, dang va sé tiép tuc thwc hién céc dich vu tw van ddu tw hodc tién hanh cac cong viéc kinh doanh khac cho
cac cong ty dwoc dé cap dén trong bao cao nay. Ngoai ra, KIS ciing nhw cac nhan sy cip cao, giam dbc va nhan vién cta
KIS c6 lién quan dén viéc viét hay phat hanh bao céo nay cé thé d&, dang va s& mua hodc ban c6 ky han ching khoan
ho&c ching khoan phai sinh (bao gdm quyén chon) ctia cac cong ty dwoc dé cap trong bao céo nay, hodc chirng khoan
hay chirng khoan phai sinh ctia céng ty c6 lién quan theo cach phii hop hodc khéng phil hop véi béo céo va céac v kién néu
trong b&o céo nay. Vi thé, nha dau tw nén v thire rang KIS ciing nhw cac nhan sy cip cao, giam dbc va nhan vién cta KIS
c6 thé co6 xung doi loi ich ma diéu dé co thé anh huwédng dén nhan dinh.

Bao cao nay khong dwoc sao chup, nhan ban hodc xuét ban (toan bé hodc tirng phan) hoac tiét 16 cho bat ky ngudi nao
khac ma khong dwoc sw chdp thuan bang van ban cla KIS.




LIEN HE

Tru sé& chinh

Toa nha Maritime Bank

Tang 3, 180-192 Nguyé&n Céng Trt, Quan 1, TP.HCM.

DT: +84 8 3838 6068 - 3914 8585
Fax: +84 8 3821 6898 - 3821 6899

Phong Phan tich

Trwdng phong Phan tich
Bach An Vién
vien.ba@kisvn.vn

Chuyén vién phan tich Tai chinh- Ngan hang
Trwong Thanh Nguyén
nguyen.tt@kisvn.vn

Chuyén vién Phan tich ky thuat
Nguyé&n Kim Quang
guang.nk@kisvn.vn

Chuyén vién phan tich vi mo
Vi Anh Tu
tu.va@kisvn.vn

Chuyén vién phan tich Chang khoan
DPang Gia Tuén
tuan.dg@kisvn.vn

Phong Khach hang Dinh ché

Trwéng phong Khach hang Dinh ché
Lam Hanh Uyén
uyen.lh@kisvn.vn

Chi nhanh Ha Néi

Toa nha CTM

Tang 6, 299 Cau Gidy, Quan Cau Gidy, Ha Noi
DT: (844) 3974 4448

Fax: (844) 3974 4501
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