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Nganh Dau khi
Notes tham doanh nghiép
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Khuyén nghi
Giéa ky vong (VND)
Gia thj trwong (11/5/2017)

Leoi nhuéan ky vong

THONG TIN CO PHAN

San giao dich HSX
Khoang gia 52 tuan 15000 - 31727.27
vén héa (ty VND) 6.164
SL cb phiéu lvu hanh 382.850.160
KLGD binh quan 10 ngay 3.366.241
% s& hiru nwéc ngoai 25,2%
Room nwéc ngoai 49%
Gia tri ¢ tirc/cd phan N/A
Ty & cb tic/thi gia N/A
Beta 1,64

BIEN DONG GIA
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PVD -22,2% -18,9% -24,4% -27,1%
VN-Index 86% -0,8% 31% 7,7%
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Chuyén vién phan tich
Phan Thuy Trang
(84 4) 3928 8080 ext 212

phanthuytrang@baoviet.com.vn

Téng CTCP Khoan & Dich vu khoan dau khi

Ma giao dich: PVD Reuters: PVD.HM Bloomberg: PVD VN
2017 cha yéu tréng ché vao khodn hoan nhap dw phong khoan

phai thu dé giam 16

Chénh léch cung cau gian khoan trong khu vwc dang
ngay cang dwgc ndi réng

Ngudn cung gian khoan van vwot cu tai khu vee Dong Nam A va khodng cach
dang ngay cang dwoc ndi rdng so véi thdi diém 2015.

Cung Cau gian khoan khu vwec Péng Nam A
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Diéu nay dan téi gia va hiéu suat va gia cho thué gian khoan déu gidam khoang
30% so v&i cubi nam 2015.

Hiéu suéat va gia cho thué gian khoan
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Trién vong 2017: Kho khan tiép dién khi nhu cau st dung
gian khoan & mirc thap

PVD dét ké hoach sé gian khoan trung binh hoat déng trong ndm 2017 khoang
2,5 gian, trong dé cha yéu la cac gian tw nang vai gia cho thué trung binh dao

doéng trong khoang tlr 50.000 — 60.000 USD/ngay. Chi xét riéng viéc gian nwéc
sau PV Drilling 5 khéng hoat déng trong nam 2017 cling sé gay anh hwéng I&n
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t&i PVD. PV Drilling 5 hién Ia gian khoan déng gép nhiéu lgi nhuan nhat cho PVD
trong ndm 2016 bai gia thué gian nwédc sau thworng cao hon gép 3-4 1an so véi
cac gian khoan loai khac. Uéc tinh mirc lgi nhuan déng gép cua gian PV Drilling
5 trong ndm 2016 vao khoadng 250 ty, nhw vay thi trong ndm 2017 PVD sé& mét
khoang 250 ty lgi nhuan so vé&i nam 2016.

Tinh hinh hoat déng cac gian khoan caa PVD

Mirc gia cho Cac chi phivan hanh
Gian khoan Théi han hoat déng the - gia - cho Lac chiphiven han

thué trung binh

BV Drilling | Hién mai hét hop ddng cho thué tai 50.000 — 60.000 Da hét chi phi lai vay, con lai khoang 10 ndm khau
g Myanmar USD/ngay hao, chi phi khdu hao con lai thap
T ——— Hop déng bat dau tir gitra thang 4 50.000 — 60.000 Chi phi I&i vay con lai thp, wéc tinh vao khoadng
9% Va s8 két thic vao 30/06/2017 USD/ngay 8.000 USD/ngay, con khoang 11 n&m khéu hao
. Hop dong sé& két thac trong thang 50.000 — 60.000 _ o .
PV Drilling 1l . Lai vay va khau hao con thap
5/2017 UsD/ngay
- Hop ddng bét dau cudi thang 3 va 50.000 — 60.000 Khiu hao khoang 30.000 USD/ngay, |4i vay khoang
9V s& Két thuc vao cubi thang 6/2017 USD/ngay 20.000 USD/ngay
PV Dirilling N R ) ) 50.000 — 60.000 . s R .
Hién dang hoat déng tai Algerie . L&i vay va khau hao con thap
11 UsSD/ngay
Gian nwéc  Hién da thao d&, khéong con hoat G D3 dirng hoat dong, sé khong trich khiu hao, chi con
sau PV doéng do hop dbng tir nam 2012 véi USb/n N lai mot s6 chi phi nhw chi phi bao tri ra soat nhan
Drilling 5 POC da két thuc . cong cb dinh vao khoang vai ngan USD/ngay

2017 chu yéu tréong chd vao khodn hoan nhap dw
phong khoan phai thu dé bot 16

Hoan nhap dw phong va hoan nhap quy céng nghé co thé gidp két qua kinh
doanh PVD tich cwc hon mét cach k¥ thuat. PVD hién van dang cb gang thu héi
cobng no' khach hang dé cai thién két qua kinh doanh, néu hoan nhap c6 thé thu
vé khoang 180 ty. Trong khi d6 qu§ céng nghé c6 thé dem lai dong tién rong
khoang 140 ty. Téng hai khodn c6 thé dem lai cho PVD khoang 320 ty déng.
Trong trwéng hop thu hdi cdng no' khéng thanh céng, PVD c6 thé 16 khoang 700-
800 ty.

Khuyén nghj dau tw

Trong ngén han, trién vong kinh doanh ctia PVD van twong dbi kh6 khan khi nhu
cau céc gian khoan van & murc thdp cling nhw mrc gia cho thué & dudi gia vén.
Trong khi d6 trién vong gia dau trong mot ndm téi cling chwa cé nhiéu diém tich
cwe, mire gia binh quan trong nam 2017 dy kién khodng tlr 55 — 60 USD/bbl.
Diém hoa vén cho hoat dong kinh doanh cta PVD twong ng véi gia dau vao
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khoang ttr 60 USD/bbl. Hai khodn hoan nhap dw phdng phai thu va quy khoa hoc
céng nghé néu thanh céng sé gitip cho PVD bét 16 trong ndm 2017, kha néng
day sé la thong tin tich cwe duy nhét véi PVD trong 2017.

Nguworc lai, trong trwdng hop khéng cé hai khodn néu trén, PVD c6 thé 16 tir 800
ty dén 1.100 ty ddng. Tuy nhién, vé&i mic 16 nay thi gia tri sd sach ctia PVD van
dat khoang 27.659 ddng, cao hon 71% so véi gia thi trwéng. Trong dai han, Ca
Réng D4 la dy an rat tiém nang déi véi PVD do can st dung gian khoan nwéc
sau PV Drilling 5. C4 Rdng D duy tinh sé bat dau trién khai vao cubi ndm 2018
va kéo dai trong khoang 2,5 ndm, do d6 chung toi ky vong két qua kinh doanh
cGa PVD sé& bat dau duoc cai thién tir nam 2019.



TUYEN BO TRACH NHIEM

T6i, chuyén vién Phan Thiy Trang xin kh&ng dinh hoan toan trung thuc va khong c6 déng co ca nhan khi thwc hién bao céo nay. Tt ca
nhirng thong tin néu trong bao cao nay dwgc thu thap tir nhitng ngudn tin cay va da dwoc tdi xem xét can than. Tuy nhién, t6i khong
dam bao tinh ddy du cling nhw chinh xac tuyét dbi ctia nhitng théng tin néu trén. Cac quan didm, nhan dinh trong bao céo nay chi la
quan diém riéng clia ca nhan tdi ma khéong ham y chao ban, 16i kéo nha dau tw mua, ban hay ndm gilr chirng khoan. B&o cé&o chi nhadm
muc dich cung cap théng tin va nha dau tw chi nén st dung bao céo phan tich nay nhw mét nguén tham khao. Ca nhan téi cling nhw
Co6ng ty C6 phan Chirng khoan Bao Viét sé khdng chiu bt ky trach nhiém nao tréc nha dau tw cling nhw déi twong dwoc nhic dén

trong b&o céo nay vé& nhirng tdn that c6 thé xay ra khi dau tw hodc nhirng théng tin sai l&ch vé doanh nghiép.

B&o c4o nay la mot phan tai san ctia Cong ty C6 phan Chirng khoan Bao Viét, tAt ca nhirng hanh vi sao chép, trich dan mét phan hay
toan bd bao cao nay phai dwoc sw ddng y ctia Cong ty Cd phan Chirng khoan Bao Viét.

LIEN HE
Phong Phan tich va Tw van dau tw - Cong ty Cé phan Chirng khoan Bao Viét

Bo6 phan Phan tich Nganh & Doanh nghiép Bo phan Vi mé & Thi trwong

Lwu Van Lwong
Phé Giam dbc khéi

luuvanluong@baoviet.com.vn

Nguyén Thu Ha
Ngan hang, Bao hiém

nguyenthuha@baoviet.com.vn

Ché Thi Mai Trang
Thép, Phan bon, Bién

chethimaitrang@baoviet.com.vn

Phan Thuy Trang
Cao su ty nhién, Mia dwong

phanthuytrang@baoviet.com.vn

Nguyén Tién Diing
Cong nghé thong tin

nguyentiendungbvsc@baoviet.com.vn

Lé Pang Phwong
Phé Giam déc khdi
ledangphuong@baoviet.com.vn

Nguyén Thi Hai Yén
Hang héa tiéu dung

nguyenthihaiyenB@baoviet.com.vn

Nguyén Chi Héng Ngoc
BéAt dong san

nguyenchihongngoc@baoviet.com.vn

Trwong Sy Phu
O t6 & Phu tung
truongsyphu@baoviet.com.vn

Ha Thi Thu Hang
Dét may

hathithuhang@baoviet.com.vn

Thai Anh Hao
Ha tAng nuéc

thaianhhao@baoviet.com.vn

Nguyén Xuan Binh
Pho Giam dbc khéi

nguyenxuanbinh@baoviet.com.vn

Bach Ngoc Thang
Kinh té truéng

bachngocthang@baoviet.com.vn

Tran Hai Yén
Chuyén vién vi mo

tranhaiyen@baoviet.com.vn

Tran Pirc Anh
Chién Iwoc thi trwong

tranducanh@baoviet.com.vn

Tran Xuan Bach
Phan tich k¥ thuat

tranxuanbach@baoviet.com.vn
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Céng ty Cb phan Chirng khoan Bao Viét

Tru s& chinh: Chi nhanh:
= 8 Lé Thai T4, Hoan Kiém, Ha Noi = Tang 8, 233 Béng Khéi, Quan 1, Tp. HCM

= Tel: (84 4) 3 928 8080 = Tel: (84 8) 3 914 6888




