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« Gia c6ng phan mém

* Dich vu IT

« Lap ké hoach phan mém

Céng nghé phan mém (Software
engineering) 1a sw ap dung mét céach tiép
can c6 hé théng, cé ky luat, va dinh
lwgng dwoc cho viéc phat trién, st dung
va bdo tri phan mém.

« Tw vn phan mém
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| MSC MEKONG| CONG NGHE PHAN MEM
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Co hdi cho Viét Nam gia tdng thj phan trong nganh céng nghé phan mém thé gioi

- Cubc cach mang céng nghiép
lan the tw da va dang mang dén
cho cac doanh nghiép cbéng
nghé nhirng ddong co tang
tredng moéi. Di kém véi doé la thi
trwdng céng nghé phan mém
thé gidi va Viét Nam dang ngay
cang tang trudng tré nén hap
dan.

Gia tri nganh c6ng nghé phan mém
the giéi 2016

= An Do
® Trung Quéc

- Viét Nam dang ngay cang co vai
tro lon hon trong nganh cong
nghé phan mém thé gigi khi lién
tuc cai thién thir hang va lot Top
30 thé gi¢i vé gia cong phan
mém.

= Philippines

m Viét Nam

® Céac quéc gia
khac

- Xuét khdu phadn mém cua Viét
Nam phan I&n cho 2 thi trwong
chinh 1a My va Nhat (theo

i Nguédn: Nasscom, Vinasa, B& théng tin va truyén théng
Vinasa).

www.mekongsecurities.com.vn



VISC MEKONG) CONG NGHE PHAN MEM
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Gia tri tang thém

Thap Gia tri gia tang Nganh CNTT

Viét Nam cha yéu van & cap
thap trong chu0| gia tri phan
mem toan cau Tuy nhién trong
may nam gan day Viét Nam d3
né lvc dé& buwdc lén nac thang
cao hon trong chudi gia tri cua
nganh phan mém.

Nam 2016, tap doan nghién ctu
va tw van Gartner danh gia Viét
Nam la 1 trong 6 dia diém hang
dau vé chuyén giao cdng nghé
toan cau.

“Vai ndm tr& lai day, mot sb
doanh nghiép cua Viét Nam
cling da va dang mé& réng kinh
doanh, dwa san pham, giai phap
phan mém cla Viét Nam sang
thi trwdng cac nwdc dang phat
trién. Mot sé6 doanh nghiép tiéu
biéu phai k& dén nhw: FPT IS,
MISA, ViniCorp, Tinh Van”
(Trwong Gia Binh)
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MSC MEKONG CONG NGHE PHAN MEM
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San pham va dich vu tich hop hé théng bao gém:

- Tw van thiét ké, trién khai gidi phap tich hop ha
tdng CNTT cho cac doanh nghiép va td chirc thudc
moi nganh nghé&, cé quy mé Ién va yéu cau cong
nghé cao nhw: Mang dién réng/Mang WAN toan
nganh; Hé théng Intranet toan nganh; Trung tam div
lieu; Trung tdm di liéu dw phong; Giai phap sao
lwu/lweu trie diF liéu tAm cao; Giai phap khoi phuc div
liéu sau tham hoa; v.v.

- Tuw véan thiét ké, trién khai giai phap CNTT tdng thé
cho khéi co quan Chinh phd nhu: Cbng théng tin,
mua sam dién tr, tw ddéng hdéa van phong, v.v. Cho
khéi doanh nghiép nhw: ERP, CRM, V.v.

- Tw véan thiét ké, trién khai giai phap chuyén nganh
Tai chinh - Ngan hang: Giai phap quan ly nghiép vu
thé, vay — cho vay, quan ly rdi ro, quan ly von,

Internet banking, Mobile banking, hé théng 16i cho
3

=

céc cong ty bao hiém.

- Giai phap cho giao duc dao tao (E-Learning, quan s 0O
tri dao tao nghién ctru...) va cac giai phap tong thé
cho nganh vién thong (giadi phap tinh cwéc, cham
séc khach hang...).

www.mekongsecurities.com.vn



MSC MEKONG CONG NGHE PHAN MEM
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ng dung tich hop hé théng & Viét Nam

- Dich vu co s& ha tang cdng nghé théng
tin

- Thiét ké va xay dwng co s& dir liéu
doanh nghiép

- Céc hé théng thanh toan giam sat

- Théng tin tdc nghén giao théng (do va
khéng do sw cb)

- Théng tin vé thoi tiét va tinh trang mat
duwdng

- H6 tro kiém soat va diéu hanh giao thdng

- Giam sat xe nang, xe van chuyén hang

CONG NGE THONG TIN

nguy hiém ® ‘
- Quan tri co s& di¥ liéu B T )
- Dich vy trién khai cac giadi phap ngan Sy

N . . . .x ~ 70 CHUc TOUR DL

hang, chirng khoan va vién théng ... (T HANG
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MEKONG
e SecUrities

VIEN THONG

Vién thong la viéc truyén dan théng
tin giao tiép qua mot khoang cach dang ké
deé ve dialy.

Sw gia tang ty 1& s&r dung thiét bj va tng
dung két ndi sé co hai tac dong lon. Thy
nhat, n6 sé thic day céac linh vwc cai tién
mé&i bang cach m& rdong phwong thirc cai
thién cac quy trinh, nhiém vu va may méc
hién tai ctia Internet. Th hai, viéc str dung
thiét bj két néi va rng dung thdng minh sé
gidi phong cho hang ty diém di liéu tiém
nang, gidp ching ta thdy dwoc mét burc
tranh chi tiét vé cach nguwoi tiéu ding st
dung cdng nghé két néi va m& duwong cho
viéc twong tac dé dang hon.

www.mekongsecurities.com.vn
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Internet van vat (Internet of things) — mang
lwdi cac vat dung dwoc lién két théng qua
két ndi nhing — da dwoc ca ngoi 1a budc
ngoat I&n trong nhiéu nam. Tuy nhién, trong
ndm 2016, cac doanh nghiép thudc nhiéu
nganh nghé sé y thirc hon vé cac &ng dung
tiém nang cda Internet van vat khi sw tién bd
cla céng nghé 4G chiém linh thj trwong thiét
bi két nbi.




MSC MEKONG VIEN THONG
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Nam 2016, B6 Thong tin va
Truyén théng (TT&TT) da cap

, X . . ~ Pon vi tinh: triéu thué bao
phép cung cap dich vu vién thdng

str dung cobng nghé 4G cho 4/5 160
nha mang la: VNPT, Viettel,
MobiFone va Gtel (Viethamobile 140 = Téng thué bao
chwa co giay phép 4G). 120 -

B Thué bao di dong
Ngay 03/11/2016, VinaPhone da 100 -

tuyén bd cung clp 4G tai Pha

Thué bao cb dinh

Quéc va la nha mang dau tién 80 7

cung cap 4G tai Viét Nam. Nhw 60 4

vay, du Viét Nam la mét trong 3G
nhirng qudc gia cudi clung trong 40 -

khu vue trién khai 4G, nhwng viéc 4G
dwa céng nghé 4G vao thuc tién 20 1

htra hen m& ra nhiing tién bo mo 0.

trong ng dung cong nghé vién 2016 2015 2014

thong tién tién vao cac linh vyc

cla doi séng kinh té - xa hoi va

yéu cau ing dung cdng nghé hiéu Biéu d6: Sé lwgng thué bao va st dung cac goi cwérc dich vu & Viét Nam
qUé' Ngudn: Téng cuc théng ké va B6 TT&TT
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MSC MEKONG VIEN THONG
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X _ . Don vi tinh: Nghin ty déng
Nhu cau cua ngwdi tiéu dung vé

dich vu dién thoai trén Internet, 400 ® Doanh thu vién
; N A thédng nganh vién
video va am thanh dang tao ra thong

sy phat trién cta dich vu bang
rong di dong. Nhiéu thj treong  5q0 - SUNPT
phéat trién va dang phét trién da
vach ra cac ké hoach bang rong 250 -
quéc gia hodc dang thao luan vé

ching trong khi sw pho cap cia 200 * MobiFone

dich vu thé hé th ba (3G), va suw

ra mat dich vu di dong tién hoa 150 -

dai han (LTE 4G) tiép tuc tang 100 - = Viettel

toc. Va di kem véi do la sy tang

tru:é’ng vé doanh thu cho linh vuwc 50 -

vién thong Viét Nam. . WEPT
2016 2015 2014

Biéu d6: Doanh thu nganh vién théng Viét Nam

Ngudn: Téng cuc théng ké va Bo Thong tin va Truyén théng
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Mang Phan phéi - Ban & trong nganh CNTT
phai ké& téi FPT v&i FPT Distribution va FPT
Retail 1a 2 trong s 3 chan kiéng 1&n tao dwng
|en tap doan sb 1 vé Céng nghé tai Viét Nam.
Mang kinh doanh nay thwdng déng gop ty
trong Ién doanh thu, nhwng ty suét thudng
thdp do suw canh tranh trong nganh va chi phi
trién khai mé réng chudi ban 1& chiém chi phi
l&n.

Ngudn cau danh cho cac méat hang cong
nghé (Technical Consumer Goods) tai

Mang ludi try sé FPT Trading

e Viét Nam c6 mirc tang trwdng khoang
15,7%/nam tr 2011-2015 theo héang
ek T nghién ctru thi trerd'ng cong nghé GfK.

Xét vé nhan khau hoc, thi trwong Viét
Nam v&i co ciu dan sé tré tién dan toi
mbc 95 triéu dan cung mic thu nhap
2009 2000 USD/ngu¢i/nam sé la déong lwc
' cho thi trwdng ban 1é dién thoai di dong.

2008
TP H6 Chi Minh
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Acer Aspire T

Hiéu suét, Tién dung, Tiét kiém

z ,';fvﬂ/uf.‘l CROTPHIENCUOTTUAN  Dsons
oBIEHl aidns AIE 0 i :
THIEY s /i i

v 0

Chudi ban Ié hién dai va dwoc quy hoach bai ban tao ra dd phu thwong hiéu trén cac thi
trwdng. Sw tang trwdng ndng cua thi trwdng dién thoai di dong giai doan 2015-2016 da kich
hoat viéc mé& réng cac chudi Vietel shop, FPT shop, Thé gi¢i di dong t&i khap cac tinh thanh
trong nwéc, tham chi téi cac khu vwee ndng thon.

Clra hang truyen thong da va dang dan bj thay thé bdi cac chudi ban 1& hién dai va dwoc quy
hoach bai ban. Riéng v&i chuoi ban Ié hang cong nghé dién tr, trong 5 nam twr 2011-2016, thi
phan tang tr 20% - 55%.

www.mekongsecurities.com.vn
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CONG TY CO PHAN FPT (FPT - HSX)

CTCP PAU TU PHAT TRIEN CONG NGHE DIEN TU’ VIEN THONG
(ELC - HSX)

CTCP TAP POAN CONG NGHE CMC (CMG - HSX)
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Eﬂﬂ CO CAU CcO bONG

P/E 12,63
; C6 déng
KLCP niém yét 530,34 triéu trong nwéc
- khac
Von héa 25.994 ty 22%
Room nwéc ngoaiconlai 0 Cé doéng

nwéc ngoai
49%

C6 dong noi
b6 khac
17%

Ong Trwong
Gia
Binh
6%

www.mekon gsecuri ties.com.vn
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Eﬂﬂ CO CAU DOANH THU - KET QUA KINH DOANH THEO BO PHAN 2016

CO CAU DOANH THU CO CAU LOI NHUAN TRUO'C THUE

Phan phoi
. vabanlé
N 13%

'\ Phan phoi
L\ < » >
L\ va ban le
L\ 63%

Céng nghé va vién théng déng gop ty trong I&n trong co’ cau doanh thu va lgi
nhuan cua FPT, day ciing la 2 mang dat hiéu qua kinh doanh tot nhat.

Lwuy: )
+ Doanh thu theo bé phan chuwa loai trir hop nhat

+ LNTT theo bg phén chwa loai trir hop nhat
+ Mang Vién théng bao gém Vién théng + Néi dung s6

www.mekongsecurities.com.vn
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mEmmrmm Securities

Eﬂﬂ CO CAU DOANH THU - LQI NHUAN TRUOC THUE 6TH2017

CO CAU DOANH THU CO CAU LOI NHUAN TRU'O'C THUE

Giao duc

Phan phoi
va ban lé
57%

¥ Gigo duc
va dau tw
2%

Coéng nghé va vién thong tiép dat két qua tét va dong gop Ién vao ty trong Doanh
thu, Lei nhuan cta FPT trong niva dau nam 2017.

Lwuy: )
+ Doanh thu theo bé phan chuwa loai trir hop nhat

+ LNTT theo b phén chuwa loai trir hop nhat )
+ Mang Vien thong bao gom Viéen théng + Néi dung so

www.mekongsecurities.com.vn
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CONG TY CO PHAN FPT (FPT — HSX)

G50,

TANG TRUONG DOANH THU

Don vi: Ty déng

A 6TH 2017/
6TH 2017 2016 2015 2014 6TH 2016 2016/2015 | 2015/2014

Cong nghé 4.522
Vién théng 3.634
Phan phdi va ban 1é 11.531
Gido duc va dau tw 450
Loai trtr hop nhét 771
Doanh thu thuan 19.365

9.975

6.666

23.183

1.750

-2.043

39.531

8.662

5.568

25.637

900

-2.807

37.960

7.279

4.822

22.851

775

-3.083

32.645

14,64%

14,36%

11,42%

29,52%

11,13%

15,16%

19,74%

-9,57%

94,41%

4,14%

19,00%

15,46%

12,19%

16,10%

16,28%

Nguén: BCTC FPT
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&40,

TANG TRUONG LQI NHUAN Pon vi: Ty ddng

6TH 2017/
6TH 2017 2016 2015 2014 6TH 2016 2016/2015 | 2015/2014

Cong nghé 1.102 26,69% 18,86%  25,31%
Vién théng 623 1.198 1.044 936 17,08% 14,73%  11,58%
Phan phéi va ban Ié 291 544 728 589 3,77%  -2532%  23,60%
Gido duc va dau tw 60 1.288 1.885 2.020  -31,71%  -31,66% -6,67%
Loai trir hop nhét 0 -1119  -1.734  -1.826

Loi nhuan trwéce thué 1.427 3.014 2.851 2.459 13,46% 571%  15,94%

Nguén: BCTC FPT

www.mekongsecurities.com.vn



[ MSC MEKONG] CONG TY CO PHAN FPT (FPT — HSX)
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Eﬂﬂ KE HOACH KINH DOANH

Khéi cong nghé:

- Xuat khau phan mém tiép tuc déng vai tro quan trong trong chién lwoc Toan cau héa

D4y manh kinh doanh trong céc dich vu lién quan dén chuyén dbi s6 ciing nhw cac dich vu truyén thdng.
Tap trung vao cac khach hang Ion.

D4y manh dich vu chuyén nganh trong san xuét 6 td, tai chinh - ngan hang, dich vu chung ...

T&ng ty trong hop déng gia cb dinh.

Tim kiém co hdi M&A dé nang cao nang lwc va tao dong lyc tang trwdng tir bén ngoai.

+ + + + +

Mang Giai phap phan mém, linh vwe Dich vu tin hoc va Tich hop hé théng

+ DAy manh nghién clru va phat trién cac giai phap théng minh theo nganh, linh vwec dé& dén dau xu thé. Bén canh do, tiép
tuc ddy manh d4u thau cac dvw an duorc tai tro bdi cac td chire qubc té & nhirtng nwdc dang phat trién.

- Chién lwore toan cau véi tdm nhin nghin ty USD cta FPT

+ Van hanh dw &n CNTT I&n nhét tai nwéc ngoai: Van hanh ding han Hé théng quan ly thué VAT (IVAS) cho co quan thué
Banglades (33,6 triéu USD).

Thang thau CNTT I&n nhét khéi Chinh phdt Myanmar: Goéi thau 11,3 triéu USD cho Bé K& hoach va Tai chinh Myanmar.
Khai trwong tung tam xuat khdu phan mém Ién nhét Viét Nam: Giai doan 2 cua F-Villie 2.

FPT Nhat Ban gianh dwoc hop dbng gia tri voi tap doan cong nghé may tinh da quéc gia, tru s tai Sendai (Nhat Ban).
80% hoc vién chwong trinh 10.000 ky sw cau ndi dang lam viéc & mot sé Cong ty I&n tai Nhat Ban.

Ky théa thuan hop tac véi USP (dan dau thé gidi vé Logistics).

+ + + + +

Khéi vién thong:
- Tiép tuc nang cap ha tang quang tai cac dia ban con lai va tiép tuc mé rong ving phu dé phat trién thué bao méi.

- Mang Truyén hinh tra tién tiép tuc dwoc day manh. Linh vwc N6i dung s6 tiép tuc hoan thién va phat trién phién
ban tieng Anh ciing nhw dau tw cho cac trang méi, cac tinh nang céng nghé theo xu hwéng méi.

www.mekongsecurities.com.vn



[ MSC MEKO.NG} CONG TY CO PHAN FPT (FPT — HSX)
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IFJF(T]

Khéi phan phéi va ban 1é san pham c6ng nghé:

Phan phéi

+ Hién tai FPT dau tw 680 ty ddng, twong dwong 100% vén vao FPT Trading. Thwong vu ban FPT
Trading c6 thé sé& hoan thanh vao 6 thang cudi nam tuy nhién khéng chac chan.

+ DAy manh viéc tham gia va nang cao hiéu qua chudi gia tri cta linh vwc nay nhw: hoat ddng
logistic, ban hang...

+ DAy manh dau tw vao chudi dich vu stra chira, bdo hanh trén pham vi ca nudec.

Ban 1é (Thoai vén tai FPT Retail xudng dwéi 50% )

+ Tiép tuc dau tw cho thwong mai dién tt, cac chwong trinh khach hang va cac san pham méi.

+ Theo tin ngay 15/8/2017, FPT da hoan tat chuyén nhwong 30% vén tai FPT Retail cho Dragon
Capital va VinaCapital.

+ Tiép d6, FPT sé ban tbi da 10% (gidm ty 1& s& hiru xubng dudi 50%) cho nha diu tw khac (trong
nam 2017)

Linh vwc giao duc:

Dinh hwéng tré thanh hé théng gido duc da trinh dd, da nganh, da phan khuc, da phwong thirc va
da vi tri.

Pay manh hoat déng tuyén sinh, dau tw mé&i cac phan hiéu tai Pa Nang, Can Tho va TP. H6 Chi
Minh.

www.mekongsecurities.com.vn



[ MSC MEKONG] CONG TY CO PHAN FPT (FPT — HSX)
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KE HOACH KINH DOANH NAM 2017
Eﬂﬂ VA KQKD 6 THANG DAU NAM 2017

Ké hoach Nam 2017:

FPT dat ké hoach doanh thu 46.619 ty dong, tdng 15% so v&i nam 2016. Loi nhuén trudc thué 1a
3.408 ty dong, tang 13,1% so v&i cung ky. Khoi Cong nghé va Vién thong dat muc tiéu loi nhuan
1.359 ty ddng va 1.210 ty déng, chiém lan lwot 40%, va 35,5% tbng loi nhuan toan Céng ty.

KQKD 6 thang dau nam 2017:

FPT da dat tong doanh thu 19.696 ty dong (hoan thanh 42,25% ké hoach nam). Loi nhuén truéce
thue dat 1.427 ty dong (hoan thanh 41,87% ké hoach nam).

- Khbi cdng nghé dat 453 ty ( 33,33% ké hoach nam)
- Vién thdng dat 623 ty (51,48 % ké& hoach)

Ccung ky 6 thang dau nam 2016:

- Khbi cdng nghé dat 29,5% ké hoach LNTT

- Vién théng dat 51,06% ké& hoach LNTT

www.mekongsecurities.com.vn



[ MSC MEKO.NG} CONG TY CO PHAN FPT (FPT — HSX)
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Eﬂﬂ NHAN DINH TONG QUAT VE FPT

- Sau 6 thang dau nam 2017, FPT da hoan thanh k& hoach cao hon cung ky nam truwéc.
Ccung véi dé trong giai doan 6 thang cudi ndm 2017, FPT thuc hién thoai bét vdn khoi
mang ban lé dem lai cho FPT khoan doanh thu tai chinh I&n déng gbp vao lgi nhuan 6
thang cubi nam 2017.

- Vé dong thai thoai von ngoai nganh, chiing ta thay FPT dang dan tap trung vao mang
kinh doanh cdt 16i (cong nghé thong tin va vién théng) von la thé manh cﬂg tap doan. Qua
do vé lau dai sé giup FPT dinh vi va khang dinh dwgc thwong hiéu vieon tam qudc te.

- Song hanh voi d6 cudc Cach mang cong nghiép lan thir 4 cling mang dén cho FPT co hoi
l&n bt pha tré thanh tap doan céng nghé toan cau néu tan dung tot thoi co.

Chung t6i dw kién FPT sé hoan thanh vweot mirc chi tiéu Doanh thu va I nhuan ké
hoach dé ra. U&c tinh nam 2017 FPT sé dat doanh thu la 47.200 ty dong va lgi nhuan

- sau thué cua co déng cong ty me la 2.400 ty dong. Trién vong FPT nam 2017 la TICH
CucC.

www.mekongsecurities.com.vn
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CONG TY CO PHAN FPT (FPT - HSX)

CTCP PAU TU PHAT TRIEN CONG NGHE DPIEN T VIEN THONG
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MEKQNG] CONG TY CO PHAN DAU TU PHAT TRIEN CONG
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ELC/ M

NGHE DIEN TU VIEN THONG (ELC — HSX)

Thong tin co’ ban CO CAU cO bONG
P/E 10,63

KLCP lwu hanh 46,62 triéu
Vén hoa 946,3 ty

Room NN con lai 1,3 triéu
khoan Sa
Gon
18%

Cé doéng
nw&c ngoai
22%

Nguén: ELC

www.mekon gsecuri ties.com.vn



MEKQNG] CONG TY CO PHAN DAU TU PHAT TRIEN CONG

[m Securities NGHE DIEN TU VIEN THONG (ELC — HSX)

ELC/ M |
_ CO CAU DOANH THU - LO1I NHUAN GOP 2016

CO CAU DOANH THU CO CAU LQ1 NHUAN GOP

Phan mém
4%

Vién théng /|
63% /|

Doanh thu, Lei nhuén chinh cta c6ng ty la tte Vién théng va dich vu.

Lwuy:
- + 86 liéu tinh co’ cau Doanh thu 1a Doanh thu bdn hang cho bén thi 3, khéng bao gém doanh thu ban
hang cho cac don vijthanh vién.
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MEKQNG] CONG TY CO PHAN DAU TU PHAT TRIEN CONG

[m Securities NGHE DIEN TU VIEN THONG (ELC — HSX)

ELcﬂM ) o
/= CO CAU DOANH THU - LOI NHUAN GOP 6TH 2017

CO CAU DOANH THU CO CAU LOI NHUAN GOP
2 Phan mém
Phan mém 8%

3%

Dich vu
36%

Dich vu
63%

Vvién théng |
61% |

Dich vu va Vién thong déng gop phan Ién trong co cdu Doanh thu va Lei nhuan cia

ELC. Viéen théng déng gop gan 2/3 ty trong doanh thu tuy nhién Dich vu lai déong gop
» phan Ié&n ty trong Losi nhuan nguyén nhan do ty suat lgi nhuan Dich vu cao hon.

Lwuy:

+ 86 liéu tinh co’ cdu DT la DT ban hang cho bén th 3, khong bao gém doanh thu ban hang cho cac don gi

thanh vién.
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[ MSC MEKONG} CONG TY CO PHAN DAU TU PHAT TRIEN CONG

e Securities NGHE DIEN TU VIEN THONG (ELC - HSX)

ELCﬂM TANG TRUONG DOANH THU THUAN

Don vi: Ty déng

6TH 2017/
6TH 2017 2016 2015 2014 6TH 2016 2016/2015 | 2015/2014

Phan mém -31,99% -43,66% -21,87%
Vién thong 184 822 368 92 -24,57% 123,35% 300,86%
Dich vu 109 426 170 /8 10,51% 149,79% 119,23%
Khac 0 0 89 38 -100,00% -99,95% 134,04%
Doanh thu thuan 303 1.302 723 331 -15,76% 79,96% 118,76%

Ngudn: BCTC ELC
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[ MSC MEKONG} CONG TY CO PHAN DAU TU PHAT TRIEN CONG

e Securities NGHE DIEN TU VIEN THONG (ELC - HSX)

ELCﬂM TANG TRUONG LOT NHUAN

DPon vi: Ty ddng

6TH2017/
6TH2017 2016 2015 2014 6TH2016 2016/2015 | 2015/2014

Phan mém -31,02% -66,94% -12,36%
Vién thong 24 169 89 27 -45,35% 90,47% 234,25%
Dich vu 53 86 60 18 9,95% 43,15% 243,16%
Khac 0 0 8 2  -100,00% -99,94% 373,42%
Loii nhuan gop 83 278 227 126 -15,41% 22,69% 80,01%

Ngudn: BCTC ELC

- Xu hwéng bé linh viee phan mém, tap trung vao vién théng va dich vu
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[ MSC MEKQNG} CONG TY CO PHAN DAU TU PHAT TRIEN

EmEmmEmm SeCUrities CONG NGHE DIEN TU VIEN THONG (ELC — HSX)

ELCﬂM KE HOACH KINH DOANH ELC

Cung c6 va phat trién thj treeérng

- Tap trung duy tri, phat trién cac mang thj tredng cha lwe truyén thdng 1a vién théng.

- DAy manh céac hoat ddng san xuét kinh doanh theo hwéng cung cip cac sén pham,
giai phap céng nghé tién. ba dang phuwong thirc kinh doanh v&i muc tiéu gia tang
viéc cung cap cac san pham dich vu (san pham dich vu gia tri gia tang, dich vu hd tro

ky thuat, dich vu cong nghé cao...) va cac san pham dén nguoi ding cudi ciing bén
canh viéc duy tri trien khai cac dy an mang tinh thwong mai cho cac khach hang.

Phat trién cac giai phap cdng nghé, san phdm mang tinh chién lwoc

- Tap trung nghién clru, phét trién manh mé cac san pham chién lwvoc mdi c6 ham
lwong cbng nghé cao, co kha nang dap trng nhu cau da dang cua cac khach hang tai
cac thi trwdng khac nhau.

Xay dwng, phét trién nguén lwc chat lwong cao

- Tiép tuc xay dwng, phat trién manh mé ddi ngii can bd nhan vién chat lugng cao.
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[ MSC MEKQNG} CONG TY CO PHAN DPAU TU PHAT TRIEN

EmEmmEmm SeCUrities CONG NGHE DIEN TU VIEN THONG (ELC — HSX)

ELCﬂM KE HOACH KINH DOANH ELC

DBon vi: Ty déng

Chi tiéu 6 thang dau nam | % ké hoach nam

DTT 1.350 303 22,44

LNST 108 25,3 23,43

DPanh giéa trién vong nam 2017 cta ELC:

- Mang néng nghiép cdng nghé cao: ELC dang la nha cung cép cta PAN, da trién khai thanh
cbng bd giai phap nha mang néng nghiép cdng nghé cao.

- ELC dang thwc hién goi thadu cung cdp thiét bi xay dwng hé thdng truyén dan 4G cho
Mobifone, dw kién ndm nay co thé book thém 225 ty.

- Xu hwéng hién dai hoa an ninh qudc phong hé tro cho sy phat trién cia ELC.

- V& hé théng giao thdng thdng minh: nam 2017 trién khai thém san phdm mai 1a hé théng quan
ly hang hai VTS (wéc lvong thi tredng méi khoang 2000 ty).
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[ MSC MEKQNG} CONG TY CO PHAN DAU TU PHAT TRIEN

mEmmrmm Securities

CONG NGHE DIEN TU VIEN THONG (ELC — HSX)

NHAN DPINH TONG QUAT VE ELC
ELC/ M e

- Nhirng ndm gan day ELC da tap trung hon cho méng Vién thong va Dich vu, qua dé doanh
thu va lgi nhuan & 2 mang nay lién tuc tdng va chiém vi tri cha dao trong hoat déng kinh
doanh cua doanh nghiép.

- Sau r]hiéu nam tang trwdng lién tuc téq do tang trwong 2 mang Vién Thong va Dich vu dang
bat dau sut giam va anh hwdng true ti€p toi két qua kinh doanh cta ELC, khi trong 6 thang
dau nadm 2017 m&i dat hon 20% ké hoach kinh doanh ctia nam 2017.

- Viéc hoan thanh ké hoach kinh doanh nam 2017 ctia ELC con kh& béat dinh va phu thudc
nhiéu vao tién dé trién khai cta cac géi thau nhw ndéi & slide trén trong phan trien vong nam
2017 cua ELC.

2017 sé |1a mét ndm kho khan véi ELC khi da qua 6 thang dau nam nhwng doanh thu
mang Vién thong giam gan 25%, lgi nhuan giam t&i 45,35% so véi cling Ky nam 2016;
m&i dat 20% ké hoach nam 2017. Vi vay, nam 2017, chlng téi ky vong ELC chi hoan

- thanh 80% ké hoach dé ra, déng nghia v&i doanh thu dat 1.100 ty dong va li nhuan
sau thué cta cé déng cong ty me 1a 85 ty dong. Trién vong ELC nam 2017 1a kha tiéu
cuwc.
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NISC MEKONG DOANH NGHIEP TIEU BIEU

[m Securities

CONG TY CO PHAN FPT (FPT - HSX)

CTCP PAU TU PHAT TRIEN CONG NGHE DIEN TU VIEN THONG
(ELC - HSX)

CTCP TAP DPOAN CONG NGHE CMC (CMG - HSX)

www.mekongsecurities.com.vn



[ MSC MEKONG} CONG TY CO PHAN TAP BOAN CONG NGHE CMC
st Suilabie (onsublan

Securities

cor oAU c6 pONG

(CMG — HSX)

P/E 8,46
KLCP niém yét 66,24 triéu
Vén hoa 1.086 ty

Room nuwdc ngoai con lai 2,95 tr

LINH VU’C KINH DOANH

TIiCH HOP
HE THONG
SAN XUAT DICH VU
THUONG MAI PHAN MEM :

Nguén: CMG
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[ MSC MEKONG ] CONG TY CO PHAN TAP DPOAN CONG NGHE CMC

rmmmrmm Securities (CMG = HSX)
CO CAU DOANH THU- LO'I NHUAN 2016
CO CAU DOANH THU CO CAU LOT NHUAN
Phan phoi
va lap rap

7%

Tich hop
dich vu

Tich hop 30%

dich vu
45%

\ . Vién théng
< 49%

Phan mém
4%

Loi nhuan tir mang vién thong va tich hop dich vu chiém ty trong 1én

Lwuy:
- + Doanh thu theo b6 phan chwa loai trir hop nhat Ngudn: BCTC CMG
+ LNTT theo bé phédn chuwa loai trir hop nhat
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[ MSC MEKONG

mEmmrmm Securities

|

CONG TY CO PHAN TAP POAN CONG NGHE CMC
(CMG — HSX)

cvnc™S

TANG TRUONG DOANH THU

DPon vi: Ty déng

Q1.2017 2016 2015 2014 %izzgig 2016/2015 | 2015/2014

Tich hop dich vu

Phan mém

Vién théng

Phan phéi va lap rap
Khac

Loai trtr hop nhat

Doanh thu thuan

2.023 1.515 1.223
188 149 109
1.045 825 697
313 390 1.201
964 943 378
-149 -129 -342
4.384 3.694 3.265

4,16%

33,48% 23,92%
26,03% 37,34%
26,76% 18,35%
-19,63% -67,52%
2,23% 149,74%
16,08% -62,37%
18,69% 13,14%

Nguén: BCTC CMG
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[ MSC MEKONG

mEmmrmm Securities

|

CONG TY CO PHAN TAP POAN CONG NGHE CMC
(CMG — HSX)

cvnc™S

TANG TRUONG LO1 NHUAN

DPon vi: Ty déng

Q1.2017 2016 2015 2014 %:;22%:;76/ 2016/2015 | 2015/2014

Tich hgp dich vu

Phan mém

Vién théng

Phan phéi va lap rap
Khac

Loai trtr hop nhét

Lei nhuan trwéc thué

4 2 12
93 77 32
1 2 9
35 24 25
-3 8 4
187 160 130

18,46%

22,36% 0,47%
169,59% -86,87%
19,91% 144,77%
-67,75% -80,82%
43,43% -3,61%
-134,76% 89,37%
16,73% 23,78%

Nguén: BCTC CMG
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[ MSC MEKONG} CONG TY CO PHAN TAP BOAN CONG NGHE CMC

rmemmmmm Securities (CMG — HSX)

cmc S CHIEN LUO'C KINH DOANH

Tap trung phat trién véi 3 linh vwe cét 16i:

Tich hop hé théng:

- Duy tri top 2 tai Viét Nam, hwéng téi cung cép dich vu toan cau.

- Lacdng ty co giai phap CNTT, dac biét la giai phap An ninh - An toan thdng tin so 1 Viét Nam.

- Pau tw nang lyc vé giai phap nganh trong cac linh vic: Tai chinh ngan hang, Doanh nghiép.

Linh viec phan mém:

- Top 5 tai Viét Nam, cung cép dich vu OS toan cau.

- Cobng ty c6 san pham phan mém nhw Van phong Dién t&/Quan ly, quan tri... Dat vj tri hang dau.

- Bau tw nang lwc cung cap cac giai phap phan mém trong cac linh vwec Tai chinh ngan hang, tai
chinh cong va Doanh nghiép.

Linh vwe vién thong

- Top 4 tai Viét Nam.

- Tré thanh Iya chon s6 1 cua cac DN I&n trong nwédc va quoc té vé dich vu tich hop VT-CNTT.

www.mekongsecurities.com.vn



[ MSC MEKONG} CONG TY CO PHAN TAP BOAN CONG NGHE CMC

rmemmmmm Securities (CMG — HSX)

cwncS KE HOACH KINH DOANH

CMG dat ké hoach kinh doanh nam 2017 vé&i :

- Doanh thu 4.869 ty déng, tang 1,7%.
- Loi nhuan ké toan trudc thué cong ty me dat 149,322 ty ddng (tang 3,3%).

6 thang dau nam 2017:

- Doanh thu thuan quy | 2017 dat 1.040 ty dong, téng 5,37% cling ky ndm 2016.
- Loi nhuan trwédc thue dat 40 ty, tang 16,65%.

Bén canh dé vé&i nhivng trién vong nam 2017:

- Hé théng cap quang bién APG di vao hoat dong, truc Backbone Bac Nam => dap &ng nhu
cau internet téc dd cao, gidm chi phi thué dwdng truyén.

- Tiép tuc thic day gia céng (vdn phong méi & Singapore, ddy manh nhan lwc, tap trung thi
trworng Chau A nhw Nhat).

- Theo tinh toan clia chiing t6i, CMG mua 1,1 triéu cb phiéu quy thdi diém ndm 2013 véi gia rat
ré 1a 6.200 dong/cd phiéu va CMG dang tién hanh ban toan bd sb cb phiéu quy nay. Hién tai
cb phiéu CMG dang giao dich quanh ving gia 16.000 ddng/cé phiéu. Tam tinh v&i mirc gia
nay, Tap doan sé thu vé khoang 17 ty ddng tir viéc ban cd phiéu quy va sé c6 dwoc khoan &
hon 10 ty déng.
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MEKONG} CONG TY CO PHAN TAP DOAN CONG NGHE CMC

rmemmmmm Securities (CMG — HSX)

cnmc™. NHAN DINH TONG QUAT VE CMG

- Hién CMG da va dang dat dqo’c nhG’r]g thé‘.nh tweu 'Eich cwc trén chang dg’b’ng phat
trién, cac mang kinh doanh cot 16i (phan mém va vién thong) cia CMG deu dat thir
hang va nam trong Top cao cua Viét Nam.

- Nhu cau gia cdng phan mém gia téng tai thj trworng Chau A va Nhat sé tiép tuc duy tri
da tang trwéng cho CMG.

- Cung voi d6 cudc cach mang cong nghiép lan the 4 cling mang t&i co héi Ion cho
CMG (céng nghé va vién théng la cot 16i) trong nhivng nam tiép theo.

Chuing tdi cho rang CMG sé tiép tuc duy tri dwoe da tang trwéng do quy mod chwa
qué Ié&n va vwet ké hoach kinh doanh nam 2017. Dw kién CMG sé dat doanh thu

- |& 4.950 ty dong va lgi nhuan sau thué cua c6 dong cdng ty me 1a 141 ty dong.
Trién vong 2017 ctiia CMG la Tich cwe.
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MSC MEKONG KHUYEN NGHI PAU TU

mEmmrmm Securities

V&i nhivng phén tich va trinh bay

g ﬂ@
& trén vé cac doanh nghiép tiéu

biéu clia nganh coéng nghé thong

tin. Chang t6i dwa ra nhing ELC M
khuyén nghi sau cho tirng doanh e | s—
nghiép nganh Coéng nghé thong

tin cha Viét Nam trong Slide tiép
theo
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MSC MEKONG KHUYEN NGHI PAU TU

[m Securities

BANG THONG KE CHI TIEU TAI CHiNH VA CHIi SO THI TRUONG

Ma chirng Gia dong cira KL Co phiéu Voén hoa

khoan lru hanh (ty dong) | 1Y tromgvon

ngay 15/08 P/E (1an)
(nghin ddng)

FPT 48,9 3,872 12,63 530.343.506 25.934 92,73%
ELC 20,3 1,910 10,63 46.615.785 946 3,38%
CMG 16,4 1,938 8,46 66.242.694 1.086 3,89%

» P/E trung binh nganh 1a 12,40
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MSC MEKONG | KHUYEN NGHI PAU TU

mEmmrmm Securities

KHUYEN NGHI MUA BAN

LNST cé
dong P/E trung . Vung
cong ty binh Khuyén nghi gid mua

me woc nganh mua - ban (nghin
tinh 2017 (ETD) dong)
(ty dong)

FPT 2.400 4,525 10,81 12,40  Mua (tich cwc) 47-48 6-9 56,0 40,3

Khéng khuyén

ELC 85 1,823 11,13 12,40 nghi

22,6 18,3

CMG 141 2,129 7,70 12,40  Mua (tich cuc) 16-17 9-12 22-26 14,8
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[ MEKONG}
o Securities

BAO CAO NGANH CONG NGHE THONG TIN

TRAN TRONG CAM ON
QUY NHA PAU TU!

CONG TY CO PHAN CHU'NG KHOAN ME KONG

0 46 Nguy Nhw Kon Tum, Nhan Chinh, Thanh Xuan, Ha Noi
42 024.6276 1818
024. 6275 0077

@ info@mekongsecurities.com.vn
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