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CTCP Phat trién Ha tang Ky thuat (Ma c6 phiéu: 1JC)

Khuyén nghi:

Gia thj trudng

(14/11/2017); 9.240

Gia ky vong (VND): 12.000

30%

Loi nhuan ky vong:

Théng tin ¢6 phan:

San giao dich: HOSE
Khoang gia 52 tuan (VND):  7.058 - 13.805
EPS 4 quy gan nhét (VND): 1.367
P/E co ban: 6,76
Gia tri s6 sach (VND): 11.860
P/B: 0,78
KLGD binh quén 10 ngay: 351.000
KLCP dang Iwu hanh: 137.097.323
Vén héa (Ty déng): 1.266,78

Co cau sé hivu

S& hivu Ty lé
S& hiru nha nwéc 78,80%
S& hiru nwée ngoai 6,09%
S& hiru khac 15,11%

Danh sach c6 déng

C6 dong Ty le

TCT Dau tw va phat trién Cong

. 78,80%
nghiép

Nguén: Aseansc téng hop

Khuyén nghi:

Chung t6i khuy&n nghi MUA c¢b phiéu 1JC vé&i gia muc tiéu 12.000 ddng/cp (+30% gia thi
truong), dwa trén co sé: (1) LNST 9 thang tang trudng 53% so vai cung ky; (2) Quy dat
I&n tai nhirng vi tri d&c dia; (3) Hwdng loi ti tinh hinh cai thién cla thi trwdng bat dong
san; (4) Mang thu phi giao théng tang trwdng déu dan; (5) Mang xay dwng va thi céng co
s& ha tang tich cuc; (6) K& hoach kinh doanh kha quan; (7) Binh gia cao hon cao hon
30% so véi gia thi trvong.

Piém nhan dau tw:

LNST 9 thang ting trwéng 53% so véi cung ky. 9 thang dau ndm 2017, lgi nhuan sau
thué cta 1JC dat 142,83 ty ddng (+53% qoq). Bién loi nhuan gdp va bién loi nhuan sau
thué 1an lwot dat 46,9% (+3.280 bps qoq) va 22,1% (+1.640 bps qoq).

Quy dat I&n tai nhivng vi tri dac dia. 1JC s& hiru quy dét tai nhiéu vi tri ly twéng & tinh
Binh Dwong nhuw Thanh phé Tha Dau M6t, Thanh phd M&i Binh Duong, Tan Uyén, Huyén
Bén Cat. Bén canh do, cong ty ciing khéng chiu nhiéu ap lwc tai chinh nhé vao kha néng
gia han viéc thanh toan tién mua dat cho cong ty me 1a Becamex IDC.

Hwéng loi tir tinh hinh cai thién cha thi trwong bat dong san. Trwdc bdi canh da va
dang cai thién cla thi trudng nha &, két qua kinh doanh cta 1JC dwoc ky vong sé cé bwéc
tang trwdng dang ké tlr ndm 2017 trd di. Trong ndm 2017, hai dy an dwoc 1JC lwu tam
trién khai hoat ddng khao sat va tiép thj 1a Khu @6 thi 1JC thanh phé méi Binh Dwong va
Chung cuw 1JC Aroma. Ngoai ra, theo Ban lanh dao 1JC, don vi cling tap trung d&y manh
hoat dong xay dung nha & cong nhan gan lién véi cac dw an trong diém va cac khu cong
nghiép trén dia ban tinh Binh Dwong; phat trién dich vu sau dau tw nham thu hat nguoi
dan dén sinh séng va kinh doanh giai tri.

Mang thu phi giao théng ting trwéng déu dan. Nam 2017, tdng lwu lwgng xe dw kién
qua hai tram thu phi Sudi Gitra va Vinh Phu dat 16,7 triéu lwot, tAng 3% so véi nam 2016.
Dv kién doanh thu va lgi nhuan sau thué dat 238 ty ddng va 135 ty ddng, téng 3% so Vo
nam 2016.

Mang xay dwng va thi cong co’ s& ha tang tich cwec. Nam 2017, 1JC tiép tuc trién khai
xay dwng NOXH Viét Sing cac block K1, K2, K3, m& réng hoat déng xay dung ha tang
giao thdng va ha tdng khu céng nghiép. Doanh thu va lgi nhuan sau thué dw kién dat 183
ty ddng (+13% yoy) va 13 ty déng (+65% yoy).

Ké hoach kinh doanh kha quan. Nam 2017, 1JC d&t ké hoach doanh thu 869 ty déng va
lgi nhuan trwdc thé 210 ty ddng, tang xap xi 31% so véi két qua nam 2016. Ty & cb tic
dw kién tbi thiéu 10%. Dwa vao KQKD 9 thang dau nam va trién vong tich cwc ctia nganh
BDS nam 2017, chiing tdi cho réng IJC hoan toan c6 thé dat k& hoach dwoc giao.

Pinh gia cao hon cao hon 30% so vé&i gia thi trwong. Chang toi tién hanh dinh gia cb
phiéu 1JC dwa trén phuong phap dinh gia théng dung la FCFF, ching téi cho réng gia hop
ly cho 1JC 1& 12.000 ddng/cp, cao hon 30% so véi gia thi trwéng. Khuyén nghi: Mua. TAm
nhin du tw 1 ndm.
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Khuyén nghi Dién giai

Ky vong 12 thang

Mua Néu giad muc tiéu cao hon gia thi trwdng trén 15%

N&m gitr Néu gia muc tiéu so véi gia thi trwdng tlr -15% dén 15%
Ban Néu gia muc tiéu thap hon gia thj trudng dwéi -15%
Khuyén céo

Chuing tdi chi st dung trong bao cdo nay nhitng thdng tin va quan diém dwoc cho la dang tin cay nhat, tuy nhién ching tdi khéng bao dam tuyét
ddi tinh chinh xac va day da cta nhirng théng tin trén. Nhirng quan diém ca nhan trong bao cao nay da dwoc can nhic can than dwa trén nhitng
ngudn thong tin ching t6i cho 1a t6t nhat va hop Iy nhat trong thei diém viét bao cao. Tuy nhién nhirtng quan diém trén cé thé thay dbi bat ci luc
nao, do dé ching téi khéng chiju trach nhiém phai thong bao cho nha dau tw. Tai lieu nay sé khéng dwoc coi la mét hinh thirc chao ban hoac 16i
kéo khach hang dau tw vao bat ki cb phiéu nao. ASEAN SECURITIES ciing nhu cac cong ty con va toan thé can bd cdng nhan vién hoan toan cé
thé tham gia d4u tw hodc thuc hién cac nghiép vu ngan hang dau tw déi véi cb phiéu dwoc dé cap trong bao céo nay. ASEAN SECURITIES sé
khéng chiu trach nhiém véi bt ki théng tin nao khéng ndm trong pham vi bao cao nay. Nha dau tw phai can nhéc ki luéng viéc st dung théng tin
cling nhwng cac dy bao tai chinh trong tai liéu trén, va ASEAN SECURITIES hoan toan khéng chiu trach nhiém vai b4t ki khoan 16 trc tiép hodc
gian tiép nao do st dung nhirng théng tin dé. Tai liéu nay chi nhdm muc dich lwu hanh trong pham vi hep va sé khéng duwgc cong b rong réi trén
cac phwong tién truyén théng, nghiém cdm bét ki sw sao chép va phan phéi lai déi véi tai liéu nay.

Hbi s& chinh Chi nhanh Tp. H6 Chi Minh
Tru s&: 18 Ly Thuong Kiét, Quan Hoan Kiém, Tp.Ha Noi Tru s&: Lau 11, sb 78 — 80 Cach Mang Thang 8, Quan 3, Tp Hb Chi
Tel: (84 - 4)6 275 3844; Minh
VICline: 19006636 Tel: (84 - 8)3 824 6468
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Téng dai dat lénh: (84 - 4)6 275 8888 Téng dai d&t Iénh: (84 - 8)3 829 9090

Asean Securities Trang 2




