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Ma giao dich: TCH Reuters: TCH.HM Bloomberg: TCH VN
Hwéng dén phan khic nha & trong ndi dé thanh phd Hai Phong,

noi thi trwdng BDS dang chivng kién sw chuyén minh manh mé

TCH — Doanh nghiép phan phdi xe tai hang dau bat dau
l&n san sang b4t ddong san

CTCP Dau tv Dich vu Tai chinh Hoang Huy tir trwdc téi nay dwoc biét dén nhuw
mot doanh nghiép hang dau trong Iinh vwc phan phéi xe dau kéo My. V&i 30 dai
ly phan phéi trén toan qudc, TCH dang chiém 85% thi phan 6 t6 dau kéo MJ tai
Viét Nam. Hién TCH dang la nha phan phdi ddc quyén chinh thirc ctia hdng xe
dau kéo Navistar, theo bién ban ghi nhé gitka TCH va hang xe nay duoc ky vao
thang 11/2017, TCH sé& hop tac véi Navistar trong viéc phan phdi cac dong xe
tai, ddu kéo mai, da qua s dung va phu tung chinh hang véi thwong hiéu
International tlr 2018 — 2027 tai thi trworng Viét Nam va Bong Nam A, téng gia tri
hop déng vao khoang 1,8 ty USD.

San lwong & thi phan xe dau kéo My ctia TCH
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Ké hoach lan san sang bat déng san. Vén nam trong chién lwoc phét trién t
lau, trong qué trinh kinh doanh 6 t6 t&i, TCH da tich Ity dwoc ngudn vén dbi dao
cung véi cac mdi quan hé quy bau, doanh nghiép quyét dinh 1an san sang thi
trwdng bat ddng sén vao ndm 2016 khi nhan thay thdi co chin mudi. TCH da mé
dau ké& hoach nay rat thanh cong véi dw an Golden Land Building GD1 tai 275
Nguy&n Trai, Ha Noi. Dy an c6 quy mé 2,33 ha véi tdng vén dau tw 4.000 ty
ddng, giai doan 1 gdm 3 block chung cw v&i khodng 700 cdn hd cao cap da dwoc
ban giao 100% dén ngwéi mua nha. Ngoai ra, dy &n nha & thu nhap thap Pruska
Town tai Hai Phong do lién doanh thudc cong ty lién két HHS lam chd d4u tw véi
quy mé 20,69 ha, téng sé 2.500 can hd dang trong qua trinh xay dwng va ban
hang song song ciing d& ban giao dwoc 40% téng sb lwong c&n hd dén nguoi
mua. Tiép ndi thanh céng cla nhirng dw &n nay, TCH sé tiép tuc trién khai 5 dw
an mé&i trong ndm nay, trong do 4 dw an thuéc Hai Phong va 1 dw an & Ha Noi.
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TCH hwéng dén phan khac nha & trong ndi dé thanh phd
Hai Phong, noi thj trwérng BDS dang ching kién sw chuyén
minh manh mé

Thij trweng bat déng san Hai Phong thiec tinh. Hai Phong la thanh phé I&n the
ba cla Viét Nam sau Tp.HCM va Ha Noi véi 70% ngwdi dan sdng trong khu vie
db thi. Khéng chi la dé thi I&n, Hai Phong con la thanh phd céng nghiép, thanh phé
cang va&i vi tri quan trong trong ving kinh té trong diém Bac Bo. Co s& ha tang clta
Ha&i Phong ciing dang dwoc dau tw phat trién manh, hang loat dw an dwoc trién
khai va hoan thanh trong th&i gian qua nhw dy an dwdng 5 kéo dai, tuyén cao téc
Ha Noi — Hai Phong, cao té¢c Hai Phong — Ha Long... Cac yéu té nay da gép phan
lam thi trwéng bat dong san noi day tinh gidc sau moét thoi gian dai trdm lang.
Trong khoang hon 1 ndm tré lai day, thi trwdng bat dong san Hai Phong ching
kién sy d6 bd cha hang loat tén tudi I&n véi cac dw an nhw Vinhomes Imperia,
Quang Minh Green City, Flamingo Cat Ba, Water Front City...

Dinh hwéng phat trién cia TCH hwéng dén phan khic nha & trong noi do6
thanh phé Hai Phong. Véi vi tri d&c thi ctia mét thanh phd cang véi lwu lvong
hang héa Ién, la ctra ngd giao thuwong ctia mién Bac nén viéc phat trién ha tang
sé khong chi tao diéu kién cho kinh t& vung phét trién ma con kéo theo nhu ciu vé
nha & gia tang. Hién nay, sé lwong cac dy an thwong mai tai Hai Phong chuwa
nhiéu, dac biét cac dy an cao cap lai cang it nén viéc tham gia vao phan khuac nay
dwoc xem la hwéng di hop ly cho TCH. Trong twong lai, khi thoi gian di chuyén
gitra Hai Phong va cac thanh phd 1én khac ngay cang thu hep, gia tri cac dy an
BDS clia Hai Phong néi chung va TCH noi riéng sé con tiép tuc tng gia tri.

Tich Ity quy dat Ién & Hai Phong véi gia von thap tlr doi
ng cac dy an BT

Tich liiy quy dat I&n & Hai Phong. TCH hién dang s& hiru nhiéu dy an Ién & Hai
Phong véi tdng qu§ d&t hon 100 ha, di cho doanh nghiép phat trién trong vong 5

ndm t&i. Cac dy an nay c6 dwoc tir dbi ('ng véi hop ddng BT ma TCH xay dung,
cdi tao cac chung cw xudng cap cho thanh phé Hai Phong.

Cac dw an déi trng tir hop dong BT Xay dwng chung cw méi Pdng Quéc Binh

Dia diém 16 dat déi trng

Diéntich16 Giatri datdw Chi phi dat wéc
dat (m2) kien (ty dong) tinh (VND/m2)

Hoang Huy Riverside Sbé 1 & s6 8 dwérng Chi Lang, Thwong Ly, quan Héng Bang 59.116,6 111,6 3.425.940
Hoang Huy Mall L& Ch12, CH13, N78 KBT Hd Sen — Cau Rao 2 26.308,5 223,7 12.147.049
2A S& DAu E?)Lrigzgaﬁ% DAu, canh Trung tdm hanh chinh méi quan 10.972.8 492 6.405.449
Opera House Tru s& cii UBND quan Héng Bang 42 Lé Pai Hanh 8.000 292,4 45.687.500
bai THHP Tryu s& cli clia dai THHP 199 T6 Hiéu, quan Lé Chan 29212 52,6 24.008.398
KDT Bac séng CAm  Xa Tan Dwong va x& Dwong Quan, huyén Thiy Nguyén 880.669 960,3 4.361.684




B&o céo |an dau TCH

BAOVIET - Sccurities

26/04/2018

VKS Phan Boi Chau

Tru s& cii Vién Kiém sat Hong Bang sb 22 Phan Boi Chau,
quan Hong Bang

1.194 43,9 45.958.961

Téng

981.251,4 1.733,7

Cac dw an déi (rng tir hop dong BT cai tao chung cw cii U1, U2, U3 Lé Loi

Dién tich 16 dat  Gia tri dat dw kién Chi phi dat wéc tinh

Tén dw an Dia diem 16 dat doi rng m2) (ty déng) )

Khu do thi CAu Rao 2~ Khu dattai dinh cw KDT duong Cau 29.758 179,5 8.042.655
Ra&0 2 — Nguyén Van Linh

Téng 29.758 179,5

Ngoai ra, cong ty con mot dw an tai Ha No6i la Dy an Giai doan 2 Golden Land
Building — thap Gold Tower tai 275 Nguyén Trai, Ha Noi.

Céc dw an cuia TCH déu la dat sach thudc trung tam thanh phé Hai Phong.
H&u hét cac dw an ma TCH dang s& hiru trwdc day 1a dat cha cac bo, ban, nganh
ctia thanh phd Hai Phong phai di doi dén trung tam hanh chinh méi tai KBT Béc
Séng Cam, Hai Phong, do d6 déu la dat sach. Cac 16 dat nay déu ndm & trung tam
thanh phé, thuan tién vé giao thong va mat do dan cw déng, do dé chung téi cho
rang cac dy an sé gap nhiéu thuan loi khi tiéu thu. Dy an chiém nhiéu quy dat
nhéat ctia TCH la KBT Bé&c Séng Cam véi 88ha ciling thudc quy hoach trung tam
hanh chinh méi sdp xay dwng, do d6 sé cé nhiéu tiém nang cho phat trién bét
dong san.

Loi thé vé gia von dat ré thong qua hoat dong BT déi ha tang |y dat. Bang
viéc thye hién cac dw an BT cho thanh phd Hai Phong dbi 14y dat, TCH da dwoc
hwéng loi kép. (1) 1a bién lgi nhuan tir hoat ddng xay dwng don thuan véi mac loi
nhuan vao khoang 7% cho 2 dy an BT ma TCH thuc hién. (2) la viéc dwoc dbi lai
nhirng khu d4t vé&i gia vén thap twong déi so véi gia thi trueng. Néu so sanh voi
gia dat & nhirng khu vuc lan can dang duoc giao dich, nhitng dw &n ctia TCH ¢6
duoc tiv dbi rng cac dy &n BT c6 gia vdn dat thap hon nhiéu so véi gia thi truéng.
V&i chi phi d4t ré, TCH sé c6 loi thé 16n khi trién khai cac dy an.

Gia von dét tai cac dw an ctia TCH

Tén dw an

Chi phi dat wéc tinh ~ Trung binh céc giao dich hién tai  Gia vén/gia thi

Ngudn goc dat S
S (VND/m2) trén thj trwong (VND/m2) trwong (%)

Hoang Huy Riverside BT Bdng Quéc Binh 3.425.940 25.000.000 13,70%
Hoang Huy Mall BT Bdng Quéc Binh 12.147.049 28.000.000 43,38%
2A S& Dau BT Bbng Quéc Binh 6.405.449 30.000.000 21,35%
Opera House BT Bbng Quéc Binh 45.687.500 70.000.000 65,27%
Dai THHP BT Bdng Quéc Binh 24.008.398 85.000.000 28,24%
KDT Bac séng Cam BT Bdng Quéc Binh 4.361.684 14.000.000 31,15%
VKS Phan Boi Chau BT Bdng Quéc Binh 45.958.961 95.000.000 48,37%
Khu d6 thi Cau Rao 2 BT Lé Loi 8.042.655 28.000.000 28,72%
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Trién khai nhiéu dw an I&n trong ndm 2018

Trong ndm 2018, TCH sé& trién khai 5 dy &n I&n bao goém 4 dy an & Hai Phong va
1 dy &n & Ha Noi. & Hai Phong, TCH sé trién khai 2 dw an BT bao gdm D &n cai
tao chung cw ¢l U1, U2, U3 Lé Loi, quan Ngé Quyén (110 ty) va Dw &n xay méi
chung cw HH3, HH4 phudng Déng Québc Binh, quan Ngb Quyén (1.668 ty), 2 dw
an phét trién b4t dong san cta TCH bao gdm dy an Hoang Huy Riverside tai
dwong Chi Lang, quan Héng Bang (1.063 ty) va dw an Hoang Huy Mall giai doan
1 tai quan Lé Chan (580,6 ty). Dy an tai Ha Ngi cila TCH la thap Gold Tower (941,9
ty) thudc giai doan 2 clia dy an Golden Land Building. Chang t6i c6 cap nhéat chi
tiét vé dw 4n Hoang Huy Riverside va dy an Gold Tower ctia TCH:

1. Dwan Hoang Huy Riverside

Dw an c6 tén thwong mai la Hoang Huy Riverside ndm trong 6 phé H9.1 thudc
phwdng Thwong Ly, quan Héng Bang, Hai Phong. Dy 4n nam trén nén clta nha
may déng tau séng Cam ci, co vi tri rat dep khi toa lac ngay bén canh séng Cam,
nam trong khu dan cw déng duc va thuan loi vé giao thong. Dy 4n dwoc chia thanh
3 khu:

0 Khu nha & hén hop cha dy an gébm 3 khu OH-01 (dién tich 1143,74 m2),
OH-02 (dién tich 957,4 m2), OH-03 (dién tich 835,47 m2), ndm giap
duwong Hung Vwong. Dién tich trung binh cho mdt can nha la 93-96 m2,
mat d6 xay dwng 1a 81-84% va duoc thiét ké xay 5 tang.

O Khu nha & lién ké 1a khu d4t & chiém phan Ién cta dy &n, gdbm 14 16 ndm
trong long dw &n, c6 tdng dién tich la 22,942 m2. Dién tich trong khu nha
lién k& Hoang Huy Riverside phan I&n tr 81-97 m2, tuy nhién ciing cé
nhirng can nha co dién tich nhé hon, chi 44-60 m2, nhw vay khach hang
sé c6 nhiéu sw lwa chon vé gia ca, phan khuc... Mat do xay dwng tir 81-
100% va cac can dwoc thiét ké xay 5 tang.

0O Khu biét thy 14 khu d4t ven séng Tam Bac, noi c6 cadnh quan dep nhat dy
an. Khu dat & biét thy ctia dw 4n Hoang Huy Riverside dwoc chia lam 5
khu v&i thiét k& nha & 3 tang, dién tich tlr 180-210 m2. Mat dd xay dwng
tlr 65-75% va cac can duoc thiét ké xay 3 tang.

TOM TAT THONG TIN DU AN HOANG HUY RIVERSIDE

No6i dung

Dién tich khu dat 59.116 m2
- D4t cho nha & hén hop 2.936,6 m2
- D4t cho nha & lién ké 22.944,2 m?2
- D4t cho biét thy 6.694,8

- D4t cong cong 26.541 m2
Dién tich san xay dwng m?
- Nha & hén hop 8.437 m?2
- Nha & lién ké 67.733 m?2
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- Biét thy 14.061 m2
Tong dién tich san xay dwng thap ting (GFA) 82.028 m2
S6 cian chung cw 155 cin
S6 can lién ké 260 can
S6 can biét thw 34 cin

Dén thoi diém hién tai, dw an da dwoc duyét quy hoach 1/500. Dy kién tién d6 dw
an:

Thei diém (theo nam tai

chinh cta TCH) VIR G

Thuc hién khao sat, thiét k& ban vé thi cong, dw

Quy 1/2018 ton chi tiét, GPMB
Quy 2/2018 San lap mét béng
Quy 3/2018 Xay dwng ha tang

Quy 4/2018 — quy 1/2019 Xay dwng phan thé nha

Quy 2/2019 Puwa vao khai thac str dung, ban giao nha

Téng mirc dau tw dw an (sau VAT) vao khoang 1.063 ty déng bao gém:

No6i dung chi phi

Chi phi xay dwng nha

Gia tri (VND)
503.300.694.385

- Nha & hén hop

46.405.108.319

- Nbhaé&liénké

372.529.280.554

- Nha biét thy

84.366.305.512

Chi phi xay dwng hatang

108.167.797.908

- Chi phi xay dung ha tédng du an

73.895.750.000

- Chi phi ké séng

28.200.051.908

- Chi phi nao vét sdbng

2.987.516.000

- Chi phi xay dung cong trinh céng cdéng

1.065.120.000

- Chi phi tréng cay xanh

2.019.360.000

Chi phi pha d&, dén bu GPMB

155.297.705.000

- Chi phi pha dé&

70.297.705.000

- Chi phi béi hoan tai sén

85.000.000.000

Chi phiquan ly dw an & chi phi khac

115.014.929.594

Dw phong chi

80.161.920.626

Tién str dung dat

101.492.338.228

Téng mirc dau tw 1.063.435.385.741

Theo tién dd wéc tinh, Quy 2/2019 TCH sé& hoan thanh dy &n, ban giao cho ngu i
mua nha va cé thé ghi nhan doanh thu. V& gi4 ban cla dw an, ching t6i so sanh
v&i dy an Vinhomes Imperia Hai Phong chi cach dw an ctia TCH khoang 0,5 km.
MUrc gid ban cua Vinhomes Imperia Hai Phong dao déng tlr 30-45 triéu/m2 tay

5
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thudc vao vi tri. Dw an Hoang Huy Riverside c6 vi tri dep hon so v&i Vinhomes
Imperia do mét mat giap sébng Tam Bac, mdt mat giap dwong Hung Vwong, la dia
diém ly twéng dé xay dwng cac cin hd phan khic cao cdp. Theo do, phan cin hod
chung cw cé mrc gid ban 13 triéu VND/m2, phan lién ké& va biét thw c6 mirc gia
ban dat nén trung binh 31 triéu VND/m2, phan xay thdé c6 mic gia ban 5,5 triéu

VND/m2 béng véi don gia xay dwng theo ching toi 1a hop ly.

Dong tién dw an Hoang Huy Riverside

Nam 2018 2019 2020
Phan hén hop

- Tién d6 ban hang 60% 40%

- Tién d6 thanh toan 50% 50%

- Dién tich san chung cw (m2) 5.062 3.375

- Gia san chung cuw (VND/m2) 13.000.000 13.000.000

- Tién thu tlr khach hang

32.904.300.000

76.776.700.000

Phan lién ké

- Tién d6 ban hang 50% 50%
- Tién d6 thanh toan 100%

- Dién tich dat nén (m2) 11.472 11.472
- Gia ban dat nén (VND/m2) 31.000.000 31.000.000
- Dién tich xay th (m2) 33.867 33.867
- Gia ban xay thé (VND/m2) 5.500.000 5.500.000

- Tién thu tir khach hang

541.900.850.000

541.900.850.000

Phan biét thy

- Tién d6 ban hang 40% 60%
- Tién d6 thanh toan 100%

- Dién tich dat nén (m2) 2.678 4.017
- Gia ban dat nén (VND/m2) 31.000.000 31.000.000
- Dién tich xay thé (m2) 5.624 8.437
- Gia ban xay thé (VND/m2) 5.500.000 5.500.000

- Tién thu tlr khach hang

113.949.968.000

170.924.952.000

Téng tién thu

688.755.118.000

789.602.502.000

Chi dau tw 587.954.012.537 373.989.034.976
Chi phi ban hang (5% doanh thu) 36.082.970.900 37.834.910.100
Nop thué TNDN 30.256.276.425 37.944.594.227
Dong tién rong 34.461.858.138 339.833.962.697
Gia tri hién tai 34.461.858.138 303.423.180.980

Téng gia tri hién tai

337.885.039.118




B&o céo |an dau TCH

BAOVIET - Sccurities

26/04/2018

Téng gia tri hién tai cta dong tién rong thudc vé TCH la 337,8 ty, ciing chinh 1a
dong tién c6 thé mang thém vé cho TCH khi thuc hién dw &n Hoang Huy Riverside.

Doanh thu & I¢i nhuan dw an Hoang Huy Riverside

- Doanh thu

655.850.818.000

822.506.802.000

- Gia vbn hang ban

471.776.894.976

591.658.490.765

- Lei nhuén gép

184.073.923.024

230.848.311.235

- Chi phi ban hang

32.792.540.900

41.125.340.100

-LNTT 151.281.382.124 189.722.971.135
- Thué TNDN 30.256.276.425 37.944.594.227
- LNST 121.025.105.699 151.778.376.908

2. Dwan Gold Tower

Dw an Gold Tower thudc giai doan 2 ctia td hop Golden Land Building nam tai sb
275 Nguyén Trai. Du &n co vi tri dep khi ndm trén truc dwéng Nguyén Trai, ndm
canh tram trung chuyén cla tuyén dwéng sat trén cao Cat Linh — Ha Béng, nhe
do co6 thé dé dang két néi dén trung tam tha dd. Giai doan 1 cla dw &an bao gém 3
tda chung cw cao cap cao 25 tang va 27 tdng da dwoc ban giao hét cho nguoi
mua trong nam 2017. Sang nam 2018, TCH tiép tuc trién khai nét giai doan 2 ciing
la cong trinh cudi cung cla t& hop Golden Land Building 1a toa thap Gold Tower
v&i 33 tAng ndi va 3 tAng ham, dwoc xay dwng trén khu dat c6 dién tich 5.501 m2,
tong dién tich san xay dwng 70.661 m2.

TOM TAT THONG TIN DU AN GOLD TOWER

Noi dung

Dién tich khu dat 5.501 m2
- D4t cho cao tang 5.501 m2
Dién tich xay dwng 4.335 m?
- Cao tang 4.335 m2
Tong dién tich san xay dwng cao tang (GFA) 70.611 m?
- Tang dé xe 13.005 m2
- Khu k¥ thuat 3.250 m?2
- Trung tam thwong mai 9.941 m?
- Van phong 5.400 m?
- Can ho dich vu 5.148 m?2
- Can ho thwong mai 20.858 m?2

Dén thoi diém hién tai, dw an da vwot tién do dw kién va hoan thanh 3 tang ham,
bt ddu m& ban tlr 22/04/2018. Dy kién tién do dy an:
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Thoi diém (theo nam tai
chinh caa TCH)

Quy 1/2018 — Quy 2/2018 Thi céng méng

Quy 3/2018 Thi céng hoan thanh tang 11

Quy 4/2018 Thi céng hoan thanh tang 23

Quy 1/2019 Cét noc

Quy 2/2019 Ban giao nha, dwa vao khai thac sr dung

Tbéng mirc dau tw dy &n (sau VAT) vao khodng 941 ty bao gom:

Noi dung chi phi
Chi phi xay dwng

Gié trj (VND)|
630.070.864.500

Chi phi quan ly dy an & chi phi khac

94.510.629.675

Dw phong chi

72.458.149.418

Tién s dung dat

144.940.348.228

Téng mirc dau tw

941.979.991.821

Theo tién dd wéc tinh, Quy 2/2019 TCH sé& hoan thanh dw an, ban giao cho nguoi
mua va c6 thé ghi nhan doanh thu. Vé gia ban, ching toi ly gia ban Giai doan 1
cta dy an lam tham chiéu. Gia ban giai doan 1 cac can hd chung cw vao khoang
31 triéu/m2, trong ndm 2017 mUrc tdng gia cac can hd cao cap theo bao céo clha
Uy ban Giam sat tai chinh quéc gia cong bé 1a 7-10%, véi mirc gia chi dau tw dwa
ra & giai doan 2 cla dw an la 33,6 triéu/m2, tang 8,3% so v&i giai doan 1 1a hop
ly, chwa ké cac c&n ho & giai doan 2 con dwoc hwdng nhiéu tién ich hon so voi
giai doan 1. Mtrc gia ban cho cac hang muc nhuw trung tdm thwong mai, van phong,
can ho dich vu ciing rat canh tranh so vé&i mét bang chung cuda thi tredng.

Dong tién dw an Gold Tower

018 019 020
Trung tam thwong mai

- Tién d6 ban hang 80% 20%

- Tién d6 thanh toan 60% 40%

- Dién tich san (m2) 7.953 1.988

- Gia ban san (VND/m2) 41.094.296 41.094.296

- Tién thu tlr khach hang

196.088.829.120

212.429.564.880

Van phong

- Tién d6 ban hang 70% 30%
- Tién d6 thanh toan 60% 40%
- Dién tich san (m2) 3.780 1.620
- Gia ban san (VND/m2) 32.812.857 32.812.857

- Tién thu tlr khach hang

74.419.559.676

102.769.868.124

Can ho dich vu

- Tién do6 ban hang

60%

40%

- Tién d6 thanh toan

60%

40%
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- Dién tich san (m2)

3.089

2.059

- Gid ban san (VND/m2)

31.337.158

31.337.158

- Tién thu tlr khach hang

58.076.528.178

103.247.161.206

Can hd thwong mai

- Tién d6 ban hang 40% 60%
- Tién d6 thanh toan 60% 40%
- Dién tich san (m2) 12.515 8.343
- Gia ban san (VND/m2) 33.645.916 33.645.916

- Tién thu tlr khach hang

168.428.763.823

533.357.752.105

Tdng tién thu

497.013.680.797

951.804.346.315

Chi diu tw

659.385.994.275

282.593.997.546

Chi phi ban hang (5% doanh thu)

41.417.806.733

31.023.094.623

Nop thué TNDN

86.879.426.787

Dong tién rong

203.790.120.211

551.307.827.359

Gia tri hién tai

203.790.120.211

492.239.131.571

Tong gia tri hién tai

288.449.011.360

Tdng gia tri hién tai cta dong tién rong thuéc vé TCH la 288,4 ty ciing chinh la
dong tién c6 thé mang thém vé cho TCH khi thyc hién dy &n Gold Tower.

Doanh thu & Igii nhuan dw an Gold Tower

- Doanh thu

1.448.818.027.112

- Gia vén hang ban

941.979.991.821

- Loi nhuén gop

506.838.035.291

- Chi phi ban hang

72.440.901.356

-LNTT 434.397.133.935
- Thué TNDN 86.879.426.787
-LNST 347.517.707.148

C6 thé vay ng thém dé dam bao phat trién cac dw an theo
ké hoach

Téng nhu cau vén cho cac dy an ctia TCH trong giai doan 2018-2019 vao khoang
4.370 ty, trong d6 vén cho cac dw an BT 1a 1.778 ty va vén cho bat dong san la
2.592 ty. Bbi v&i cac dy an bat ddng sén, TCH c6 thé huy ddng vén tir ngwdi mua
nha va cé ngudn thu, con cac dw an BT khong tao ra dong tién thu vé cho TCH.
Uéc tinh dong tién cho cac dy an ctia TCH:

Dong tién cho hoat dong phat trién bat dong san 2018 - 2019

1.185.768.798.797
2.491.940.006.812

1.741.406.848.315
1.189.983.032.522

Téng tién thu
Chi dau tw
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- BbS 1.247.340.006.812 656.583.032.522
- BT 1.244.600.000.000 533.400.000.000
Chi phi ban hang 77.500.777.633 68.858.004.723
Nop thué TNDN 30.256.276.425 124.824.021.014
Dong tién rong - 1.413.928.262.073 357.741.790.056

Dong tién trong ndm 2018 bi am 1.413 ty tic doanh nghiép phai bd sung thém
bang vén tw c6 hodc vay ngan hang dé cé thé phat trién dy an. Hién tai, no phai
trd clia TCH la 633 ty trén VCSH cla doanh nghiép la 4.348 ty, ty |é ng/VCSH chi
vao khoang 0,15 lan. V&i ty 1& nay, TCH hoan toan cé thé vay thém két hop st
dung vén tw c6 cta doanh nghiép dé phat trién cac dy an bat dong san giai doan
2018-2019. Tinh dén 31/3/2018, doanh nghiép dang cé khoang 456 ty tién va
twong dwong tién dwoc thé hién trén BCTC.

2017 nhiéu khad nang hoan thanh vwot ké hoach kinh
doanh, 2018 ghi nhan mét phan t& bat dong san

Ly ké 9T2017, TCH dat 1.587 ty doanh thu, tang 47,35% yoy, trong d6 doanh thu
tw xe dau kéo My chiém 88%, LNST dat 370,3 ty, gidm 2,7% yoy do cung Ky nam
ngoai ghi nhan khodn loi nhuan 163 ty tlr cong ty lién két. V&i két qua trong
9T2017, TCH da hoan thanh 88% ké hoach loi nhuan dé ra va nhiéu kha nang sé
hoan thanh vwot ké hoach kinh doanh ca ndm 2017.

Sang nam 2018, nhin chung linh virc phan phéi 6 t6 tai van con nhiéu tiém nang
do dwoc hwéng loi tir xu hwéng dé thi hoa, phét trién co s& ha tang trong nuéc
dac biét 14 quy hoach phat trién dwdng cao téc Bac — Nam. San lwong hang hoa
théng quan trong 5 nam tré lai day dat mirc tang trung binh 10%/nam va dwoc dw
béo tiép tuc dat mirc tdng 8%/nd&m dén ndm 2020 ciing sé& kéo theo nhu ciu tiéu
thu 6 t& dau kéo tiép tuc tdng trwdng. V&i mirc dw béo than trong, hoat déng kinh
doanh 6 t6 tai co thé tang trwdng 8% lgi nhuan trong ndm 2018 theo muirc ting
cla san lwong hang hda, hoat déng bat dong san c6 thé ghi nhan 1 phan thap
tang tr dw &n Hoang Huy Riverside véi doanh thu 655 ty, LNST 121 ty, nhw vay
LNST 2018 ctia TCH co6 thé dat 574,6 ty, tang 36,8% so v&i ndm 2017.

Khuyén nghj dau tw

TCH dang s& hiru quy dat I&n véi gia von thap & Hai Phong, noi thi trwdng bat
doéng san dang chirng kién sw chuyén minh manh mé. Nam 2018 nhiéu dy &n 16n
duoc trién khai sé& khién két qua kinh doanh ctia TCH tang trudng vuot bac. Véi
gia dinh than trong vé hoat dong kinh doanh 6 t6 ting trwdng theo thj triérng chung
8%/n&m dén nam 2019 cung viéc ghi nhan loi nhuan tr 2 dy &4n bat dong san
Hoang Huy Riverside va Gold Tower, EPS 2018 va 2019 cta TCH wéc dat 1an
lwot 1.626 VND/cp va 2.799 VND/cp twong dwong P/E forward cho 2018 va 2019
I&n lwot 1a 15,3 14n va 8,9 1an.

10



TUYEN BO TRACH NHIEM

T6i, chuyén vién Nguyén Tién Diing xin khdng dinh hoan toan trung thyc va khong cé dong co ca nhan khi thyc hién bao cao nay. Tat
ca nhitng thdng tin néu trong bao cao nay dwoc thu thap tir nhitng ngudn tin cay va da dwoc tdi xem xét can than. Tuy nhién, téi khdng
dam bao tinh day dd ciing nhw chinh xac tuyét dbi cta nhirng théng tin néu trén. Cac quan diém, nhan dinh trong bao cao nay chi la
quan diém riéng clia ca nhan t6i ma khéng ham y chao ban, 16i kéo nha diu tw mua, ban hay ndm giir chirng khoan. Bao céo chi nham
muc dich cung cAp théng tin va nha dau tw chi nén str dung bdo cao phan tich nay nhw mét ngudn tham khdo. Ca nhan tdi ciing nhw
Co6ng ty C6 phan Chirng khoan Bao Viét sé khong chiu bt ky trach nhiém nao tréc nha dau tw cling nhw déi twong dwoc nhic dén
trong b&o c&o nay vé nhirng ton that c6 thé xay ra khi dau tw hodc nhivng théng tin sai léch vé doanh nghiép.

B&o c&o nay la mét phan tai san ctia Cong ty C6 phan Chirng khoan Bao Viét, tit cd nhitng hanh vi sao chép, trich d&n mét phan hay
toan bod bao cao nay phai dwoc sw ddng y cia Cong ty C6 phan Chirng khoan Bao Viét.

LIEN HE

Phong Phan tich va Tw van dau tw - Cong ty Cé phan Chirng khoan Bao Viét

Bo6 phan Phan tich Nganh & Doanh nghiép

Lwu Van Lwong
Phé Giam déc khéi

luuvanluong@baoviet.com.vn

Nguyén Thu Ha
Ngan hang, Bao hiém

nguyenthuha@baoviet.com.vn

Ché Thi Mai Trang
Thép, Phan bon, Bién
chethimaitrang@baoviet.com.vn

Phan Thuy Trang
Cao su tw nhién, Mia dwong

phanthuytrang@baoviet.com.vn

Nguyén Tién Diing
B4t dong san, Cong nghé thong tin

nguyentiendung@baoviet.com.vn

Lé Pang Phwong
Phé Giam dbc khéi

ledangphuong@baoviet.com.vn

Lé Thanh Hoa
Vat liéu xay dwng

lethanhhoa@baoviet.com.vn

Thai Anh Hao
Ha tAng nuéc

thaianhhao@baoviet.com.vn

Nguyén Chi Héng Ngoc
BéAt dong san

nguyenchihongngoc@baoviet.com.vn

Trwong Sy Phu
O t6 & Phu tung

truongsyphu@baoviet.com.vn

Ha Thi Thu Hang
Dét may
hathithuhang@baoviet.com.vn

B6 phan Vi mé & Thi trwong

Nguyén Xuan Binh
Pho Giam dbc khéi

nguyenxuanbinh@baoviet.com.vn

Tran Hai Yén
Chuyén vién vi mo

tranhaiyen@baoviet.com.vn

Tran Pirc Anh
Chién Iwoc thi trwong
tranducanh@baoviet.com.vn

Tran Xuan Bach
Phan tich k¥ thuat

tranxuanbach@baoviet.com.vn



Céng ty Cb phan Chirng khoan Bao Viét

Tru s& chinh: Chi nhanh:
= 72 Tran Hung Dao, Hoan Kiém, Ha Noi = Tang 8, 233 béng Kh&i, Quan 1, Tp. HCM

= Tel: (84 4) 3 928 8080 = Tel: (84 8) 3 914 6888




