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Thong tin giao dich

Gia hién tai 33,400
Gia cao nhat 52 tuan 39,900
Gia thap nhép 52 tudn 28,100
S6 lwong CP niém yét (triéu) 115.45
S6 lwgng CP lwu hanh (triéu) 115.45
KLGD BQ 30 ngay (CP/ngay) 129,851
Ty |é s& hiru nwée ngoai 37.63%
Vén diéu & (ty VND) 1,155

Thoéng tin chung

Tén Cong ty C& phan Xay I&p dién 1
S6 18 Ly Van Phuc, phwéng Cat

Dia chi Linh, quan Béng Pa, thanh phd
Ha Noi

- Thi céng xay |&p dién
- San xuét cac thiét bi, phu kién

Doanh thu  cho cdng trinh dién
chinh - D4u tw thay dién
- D4u tw va kinh doanh bt déng
san
Chi phi e ainia N
chinh Nguyén vat liéu, lao déng...
Co cau cb dong (%)
Trinh V&n Tuan (CT HPQT, 17.66%
TGD)
Vietnam Enterprise 12.93%

Investments Limited
Vietnam Holding Limited 5.16%

Khéac 64.26%

Ngay 27 thang 04 nam 2018

CAP NHAT PHCP THU'ONG NIEN NAM 2018

|. Két qua kinh doanh 2017:
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Doanh thu thuan 2017 cda PC1 dat 3,161 ty, ting 5%YoY (dat
88% KH). Trong dé, linh vc xay 1p va san xuét cong nghiép dat
2,866 ty (+13%YoY). Linh vwc dau tw thay dién dat 279 ty
(+3,013%Yo0Y) do hai dy &n thay dién (téng cong suat 60MW) dwoc
hoan thanh trong Q4/2016 va T1/2017. Linh vwc bat dong san dat
15 ty (-97%YoY) do cac dy an BDS cua PC1 dang trong qua trinh
dau tw, chwa mang lai doanh thu chuyén nhwong.

Loi nhuan sau thué 2017 cta cd déng cong ty me dat 236 ty,
giam 22%YoY (dat 77% KH). PC1 khéng hoan thanh ké hoach
2017 do khé khan dén tr Iinh vire xay 18p va san xuét cdng nghiép
(chiém 91% doanh thu 2017).

Ké hoach kinh doanh 2018:

Chung toi danh gia PC1 c6 kha ndng cao hoan thanh ké hoach

doanh thu va lgi nhuan 2018. Chi tiét k& hoach nhw sau:

e Doanh thu thuan 5,642 ty (+79%YoY), trong d6, ké hoach
doanh thu xay I&p 1a 2,230 ty (+31%), s&n xuat cdng nghiép 850
ty (+92%). Dy tinh doanh thu tlr thay dién dat 450 ty (+60%) va
doanh thu BDS dat 1,200 ty;

e Loi nhuan sau thué cha cé déng céng ty me 459 ty
(+94%YoY).

II. Phéan chialgi nhuan:

Trich quy: Quy khen thwdng phuc lgi va Quy dau tw phat trién méi
quy 18.4 ty (tbng cong 20% LNST coéng ty me).

Chia cé tirc: 15% bang cb phiéu (dw kién Q3/2018).

Dy kién cd tirc 2018: 20%.

IV. Cac dw an dau tw:

Cac dw an hoan thanh trong nam: Thly dién Bao Lam 1 (cdng suét
30MW, hoan thanh T1/2017), Bao Lam 3 (30MW, T11/2017) va Bao
Lam 3A (8MW, T11/2017)
Cac dw an dang trong qua trinh dau tw:
e Thay dién: Méng An (30MW, Q3/2019), Bao Lac B (18MW,
Q4/2019);
e B4t dong san: My Dinh Plaza 2 (TMDT 868 ty, Q3/2018) va
PCC1 Thanh Xuan (TMBT 735 ty, Q4/2019).
Céac dw an meéi: Thay dién Séng Nhiém 4 (6MW, khéi cong T6/2018
va hoan thanh Q4/2019) va 1 dw an BBS (TMBT 1,000-2,000 ty, bt
dau tr Q4/2018 va hoan thanh Q4/2020).
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KET QUA KINH DOANH NAM 2017

Trong nam 2017, PC1 chi hoan thanh 84% ké hoach doanh thu va 77% ké hoach lgi nhuan. Chi tiét nhuw sau:

Pon vi: Trieu VND Panh gia

PC1 khong dat ké hoach kinh doanh 2017 chi yéu do khé
khan dén tir linh vwe xay lap dién va san xuat céong nghiép.
Trong d6, doanh thu xay Iap dat 1,700 ty (-6.3%Y0Y) va san
xuét cdng nghiép dat 376 ty (-27.4%YoY).

(1) Trong 2017, thwc hién dau tw cac cong trinh truyén tai
dién cta EVN va NPT chi dat 87% ké hoach do co' quan
dau méi thdm duyét dw an dau tw cla nganh dién la Téng

XAV |50 va 3 cuc nang lvong bj giai thé vao T8/2017, gay cham tré cho
aylapvasan ;g5 783 +13%  88% cac dy an dau tw; va
e @ aghiape (2) Chinh sach digu chinh don gia xay dung dién (QD 4970
ctia BCT vao T12/2016: giam han muc chi phi nén méng
xay lap dién xudng twong dwong xay dwng dan dung) dan
t&i kho khan trong qua trinh dau thau ctia PC1.
Doanh thu ban dién thwong phdm tang manh chi yéu dén tw
dy an thay dién Trung Thu (30MW - Q4/2016) va Bao Lam 1
DPau tw thay dién 279,396  +3013% 103% (30MW -T1/2017). Trong T11/2017, PC1 hoan thanh thém hai
dy an thay dién Bao Lam 3 (46MW) va 3A (8MW), nang tong
cong suét phat dién trung binh ndm 2017 1&én 66MW.

Doanh thu kinh doanh BDS dau tw dat 11.9 ty (+34%YoY).

Doanh thu chuyén nhwong BDS khéng dang ké do cac dy an

BDS clia PC1 chwa dén thai gian ban giao va ghi nhan doanh
thu.
Loi nhuan gép 481,200 -9% N/A

Doanh thu thuan 3,160,556 +5% 88%

Bat dong san 15,377 97%  22%

Ty suét loi nhuan gop linh vue xay 1ap dién giam do:
311,529 -17% (1) Kha nang sinh 16i cta xay lap dién gidm do diéu chinh
don gia; va
(2) Doanh thu ban hang héa tang manh nhwng Igi nhuan gop
Ty suét loi 10.9% thdp (3.5%). Doanh thu ban hang héa dat 723 ty
nhuan gép ' (+450%Y0Y) do PC1 lam trung gian quan ly dau vao/dau
ra cho don vi lién két la CTCP Gang thép Cao Bang.

Xay lap va san
xuat céng nghiép

DPau tw thay dién 162,521  +3914%
Ty suat loi 58.2%
nhuén gop

Béat dong san 7,150 -95%
Ly s i 46.5%
nhuan gép

DPén cubi nam 2017, ng vay PC1 dat 1,821 ty, twong dwong
chi phi lai vay trung binh 6.5%. Chi phi 1ai vay tang manh do
cac dy an thay dién di vao hoat ddng cubi 2016 va trong 2017

Chi phi l1ai vay 95,638 +386% véi lwong vén vay 1,650 ty (~60% TMBT). Chung t6i du kién
vbn vay va chi phi l3i vay sé tiép tuc tang do viéc dau tw cac
dw an dau tw thay dién va BDS tiép theo cia PC1 (TMDT
~2,100 ty, vdn vay 70%).

Loi nhuan sau thué 256,301 -16% N/A Leinhuan sau thué 2017 giam va khéng dat ké hoach do:
Loi nhuan cia (1) Kho khan cua linh vire xay lap; va
05 déng cong ty 236.660 2204 77% (2) Khoéng c6 lgi nhuan chuyén nhwong BBS ghi nhan.
me
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KE HOACH KINH DOANH NAM 2018

HSX: PC1

PC1 dat ra ké hoach kinh doanh 2018 v&i tang trwéng I&n: Doanh thu 5,643 ty (+79%YoY) va LNST c6 dong
cong ty me 459 ty (+94%Yo0Y). Ching t6i danh gia PC1 c6 kha ning hoan thanh ké hoach nay. Cu thé ké hoach

kinh doanh hop nhéat 2018 nhw sau:

KH 2018

Pon vi: Triéu VNP 2017 KH 2018

YoY

Doanh thu thuin 3,160,556 5,643,457 +79%
Khéi xay 14p 1,700,440 2,230,000 +31%
Khoi san xuat 442771 850,000 +92%
cbng nghiép

Loi nhuan gbp 481,200 N/A

Lei nhuan sau thué 256,301 N/A

Loi nhugn cua Co 236,660 458,745 +94%

doéng Coéng ty me

Chung t6i danh gia PC1 c6 kha nang hoan thanh

Panh gia

ké hoach doanh thu, do:

(1) Khé khan trong dau tw ctia EVN va NPT trong
2017 sé khong tiép tuc trong 2018, gidm di &nh
hwéng tiéu cuwc 1én linh vec xay 18p va san xuat
cong nghiép cua PC1.

(2) 4 nha may thay dién sé hoat dong trong cd nam
2018, woc tinh doanh thu thdy dién dat 450 ty,
LNST dat 110 ty, twong dwong +60%YoY; va

(3) Ghi nhan doanh thu/lgi nhuan tr dw an BBS My
Binh Plaza 2 (w&c tinh doanh thu 1,200 ty, LNST
136 ty).

Chung t6i danh gia PC1 cé kha nang hoan thanh
ké hoach lgi nhuan, chi yéu dén tiy tang trwdng cla
hai Iinh vwc c6 kha néng sinh 1&i cao 1a dau tw thay
dién va BBS.

Dw tinh KQKD Q1/2018: Doanh thu 855 ty (+51%Y0Y), LNST ~70 ty (+17%Yo0Y). Chung téi dw kién doanh thu va
lgi nhuan cta PC1 sé cé tang trwdng manh trong Q2 va Q3/2018 do ghi nhan dy an BDBS My Dinh Plaza 2.
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CAC DU AN TRONG QUA TRINH DAU TV
Cac dw an thuy dién:

Céng suat Tong mirc % Von chu

U0 ST El MW)  dAu tw (T s& hiru Dia diém
Mong An 30 916 25% 305 Q3/2017 Q3/2019 Cao Bing
Bao Lac B 18 592 30% 32.9 T6/2018 Q4/2019 Cao Bang
Séng Nhiém 4 6 196 30% 327 Q4/2018 Q4/2020 Béc Giang
g‘f‘gl‘l‘;’] %?;r?ﬂy clet 70 N/A N/A N/A N/A N/A  Dién Bién

e Khdng con nguén vén vay REDP: Dy an Trung Thu va Bao LAm 1 cGa PC1 s dung ngudn vén vay ti
chuwong trinh phat trién ndng lwong tai tao (REDP) clia Ngan hang Thé gi¢i (WB). Lai suét ctia vén vay REDP
thap hon 1ai vay thwong mai khodng 1.5%. Do lwgng vén vay Ién va thdi gian dai (1,285 ty trong 15 nam),
ngudn vén vay REDP 1 loi thé d4u tw 1&6n cho PC1. Tuy nhién, vi van dé phéap ly gitra Viét Nam va WB, cac
dw &n thay dién tiép theo sé phai st dung ngudn vén vay thuwong mai véi lai suat huy dong cong bién dd 2.5-
2.6%.

e Péitén chu s& hivru va chuyén nhweng mét phan dw an thay dién Mong An: Dén nay, PC1 c6 3 dy an
thay dién trén séng Gam (Bao Lam 1 — 30MW, Méng An — 30MW va Bao Lac B — 18MW). Téng cdng suét
cta 3 dy an nay dat 78MW, vuot qua quy dinh &p dung biéu gia tranh dwoc ctia BCT (Théng tw 06/2016/TT-
BCT: chi dwoc 4p dung theo biéu gia tranh dwoc khi tdng cong suét cac nha may ctia bén ban trén cung mot
dong séng phai nhd hon 60MW). D& dam bao kha nang sinh 16i clia cac dy an (gia ban dién theo biéu gia
tranh dwoc cao hon khoang 20-30% so v&i ngoai biéu gid), PC1 sé dbi tén chi sé hivu dw &n Mdng An sang
cong ty con thanh lap méi 1a CTCP Dau tw Nang lwong Mién Béc va chuyén nhwong mét phan vén cla dw
an (PC1 nam gi it nhat 51%).

Cac dw an BbS:

My Dinh Plaza 2 868 30% Q3/2018 Phé Tran Binh, MyBDinh D4 co ban hoan thanh dy an, da
2, Nam T Liém, Ha ban 80% (dw kién ban hét trong
Noi T6/2017), ban giao tw T5-

T8/2018
PCC1 Thanh Xuan 735 30% Q4/2019 S& 44 Tridu Khuc, Hoan thanh coc khoan nhoi,
Thanh Xuan Nam, chuén bj thi cong twong vay va
Thanh Xuan, Ha Néi ham. Dy kién hoan thanh va ban

giao trwdc Tét am lich nam 2020

DHCD PC1 ciing da thdng qua chi trwong dau tw thém 1 dw an BDS tai Ha Néi, dinh hwéng nhw sau:

] Tongmirc [ idw VY suat lgi )
San pham dau tw kién (T :) nhuan sau Vi tri Hinh thirc dau tw
(Ty) Y)' thué
Nha chung cuw, 01-02 1000-2000 1150 - 2300 Téi thiéu Dia ban Ha Mua lai cong ty dang
nha thap tang 10% doanh  N&i, quanh s& hiru dy an hodc
thu khu viec vanh  chuyén chd dau tw

dai 3 tr& vao vé PC1
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Tuyén bdé mién trach nhiém

Céc thong tin va nhan dinh trong bao cao nay dwoc cung cp bdi FPTS dwa vao cac ngudn théng tin ma FPTS coi la dang tin cay. c6
s&n va mang tinh hop phap. Tuy nhién. ching t6i khéng dam bao tinh chinh xac hay day du ctia cac thong tin nay.

Nha d4u tv st dung bao céo nay can lwu y réng cac nhan dinh trong bao cao nay mang tinh chat chl quan ctia chuyén vién phan tich
FPTS. Nha d4u tw str dung bao céo nay tw chiu trach nhiém vé quyét dinh cdia minh.

FPTS c6 thé dwa vao cac thong tin trong bao cao nay va cac thong tin khac dé ra quyét dinh dau tw ctia minh ma khéng bj phu thuéc
vao bét ky rang budc nao vé mét phap ly ddi véi cac théng tin dua ra.

Tai thdi diém thuc hién bao cao phan tich, FPTS ndm gilr 44 cb phiéu PC1 va chuyén vién phan tich khéng nam gitr bat ky cb phiéu

nao cda doanh nghiép nay.

Cac thong tin c6 lién quan dén chirng khoan khac hodc cac théng tin chi tiét lién quan dén cé phiéu nay cé thé dwoc xem
tai https://ezsearch.fpts.com.vn hodc sé dwoc cung cap khi c6 yéu cau chinh thirc
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