I ot securities BAO CAO CAP NHAT TIN TUC

NGANH: XAY DUNG Ngay 03 thang 05 nam 2018

CONG TY CO PHAN KHOANG SAN FECON (HSX: FCM)

CAP NHAT PHCP THUO'NG NIEN NAM 2018
I. Két qua kinh doanh 2017:
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Nguyén Ngoc Dirc
Chuyén vién phan tich

Email: ducnn2@fpts.com.vn
Dién thoai: (+824) — 3773 7070 - Ext: 4307
Bién dong gia c6 phiéu FCM & VNIndex

80%
60%

40%

8%
0% ’\’\‘\\/\r\’

~ ~ 0

i — —

-20% < ~ -

o o o
—FCM VNINDEX

Théng tin giao dich

Gia hién tai 5,560
Gia cao nhét 52 tuan 8,800
Gia th4p nhép 52 tuan 4,850
S6 lwong CP niém yét (triéu) 41.00
Sé lwgng CP lwu hanh (triéu) 41.00
KLGD BQ 30 ngay (CP/ngay) 119,122
Ty 1é s& hiru nwdc ngoai 5.3%
Vén diéu & (ty VND) 410

Thoéng tin chung
Cong ty C6 phdn Khoang san

Ten FECON
Dia chi Cum cong nghiép Thi Son, xa Thi
: Son, huyén Kim Bang, tinh Ha Nam

- San xuét céac loai coc bé tong dic

Doanh  san, dw (ng lyc

thu - Khai thac da, cat, séi, dat sét

chinh - San xuét va budn ban vat liéu xay
dwng

Chiphi  Nguyén vat liéu, lao déng, chi phi

chinh van chuyén, ...

Co cau cb dong (%)

Cong ty Cb phan Fecon 36.00%

Khac 64.00%

Doanh thu thuadn 2017 cta FCM dat 779 ty, ting 12%YoY (dat 139%

KH). Néu loai bé phan 130 ty doanh thu bat thwérng tir hoat déng thwong

mai tai dy an Nhiét dién Long Phu, doanh thu FCM dat 649 ty, giam

6%YoY va dat 116% ké hoach. Doanh thu suy gidm chi yéu do (1) thi

trwdng xay dwng & mién Trung kém kha quan va (2) thi truéng coc bé

téng canh tranh khéc liét.

Lei nhuan sau thué 2017 cua FCM dat 30 ty, giam 26%YoY (dat

108% KH). Loi nhuan sau thué giam manh hon doanh thu do:

(1) Canh tranh lam gia ban coc bj giam (-4%YoY); va

(2) Cac chi phi tang cao, trong do chi phi thép tang 15-20% va chi phi
van chuyén tang 127%YoY (57 ty).

Ké hoach kinh doanh 2018:
Chung téi danh gia ké hoach ctia FCM kha thi do sy khéi séc cua thi
trwdng xay dwng mién Trung, cac dw an Ién dwoc trién khai & vi tri dia
ly thuan lgi giup gidm chi phi van chuyén (chiém ~7% doanh thu trong
2017), tAng kha nang sinh |&i. Chi tiét ké hoach:
e Doanh thu thuan 700 ty (-10%YoY), néu loai bd cac khodn bét
thwong, k& hoach doanh thu ctia FCM tang 5%:
e Loi nhuan sau thué 34 ty (+12%YoY).

lll. Phén chialgi nhuan:

Trich quy: Quy khen thwéng, phuc loi 4.5 ty (15% LNST) va Quy dau
tw phat trién 3 ty (10% LNST)
Chia cé tirc 5% tién mat, dy kién trong T7/2018.

IV. Cac thong tin khac:

e Khdng mé rong nha may Ha Nam vé phia Déng thém 4.5 ha do
c6 2 manh dat (2.4 ha) ndm duai lan day dién cao thé. Thay vao
d6, FCM dwa ra dinh hwéng tim kiém déi tac dé mé nha may vé
ham & Déng Anh, tan dung vi tri dia ly thuan loi dé cung cap cho
cac dw an co s& ha tAng dé thi tai Ha Noi:

e Thodi vbn tai CTCP Khoang san Hai bang cho FCN;

e K& hoach dau tw 25 ty, trong dé nghién ctru cac sé&n pham phuc
vu cac dy &n chéng bién ddi khi hau, ké sdng, ké bién 10 ty; dau
tw thém thiét bj s&n xuét 15 ty. Trong 2017, FCM da nghién ctru
san xuat thanh céng mét sé san phdm méi nhw: coc cr vubng
ly tdm, coc vé thép, vé ham;

e Ké hoach 3-5 nadm t&i: Tim kiém ddi tac chién lwoc va dau tw
mé& réng nha may FECON Nghi Son, chuyén nha may ra clra
sbng va co thé xay dwng céng trong nha may dé day manh van
chuyén.
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KET QUA KINH DOANH NAM 2017
Trong ndm 2017, FCM dat 139% ké hoach doanh thu va 108% ké hoach Igii nhuan sau thué. Chi tiét nhuw sau:

2017

Dorn vi: Triéu VND 2016 2017 YoY banh gia

Doanh thu thuan 692,486 778,920 +12%  139% Néu loai trir 130 ty doanh thu bat thweng tir hoat dong
thwong mai tai dw an Nhiét dién Long Phu, FCM dat
650 ty doanh thu, giam 6%YoY va dat 116% ké
hoach. Doanh thu gidm do ap lwc canh tranh tang cao
& dia ban chinh ctia FCM 14 mién B&c va mién Trung.
Doanh thu ban hang 239,000 334,935  +40% Trwdc day, FCM chi cung cap noi bd cho hé théng
ngoai hé théng FCN FCN. Dén nay, FCM dang giam dan sw phu thudc vao
hé théng ndi bd. Trong 2017, doanh thu ban hang
ngoai hé théng dat 43% téng doanh thu, tidng
Doanh thu ban cho FCN 453,486 443,984 -2% 40%YoY. Gia ban coc ctia FCM cho FCN tai nha may
thap hon khoang 5-10% so v&i trung binh thj trwong,
vi vay tang trwdng doanh thu ngoai hé théng da gép

phan hé tro bién lgi nhuan gép ctia FCM.

L¢i nhuan gop diéu 104,185 101,208 -3% N/A Ty suét lgi nhuan gop gidm chd yéu do
chinh! (1) Canh tranh gay gat & thj trudng coc bé téng duic
san (gia ban coc FCM trung binh giam 4%YoY);
Ty suét loi nhuén gép 15.0%  13.0%  -14% va

(2) Cac chiphi tang cao, trong dé gia thép tang 15-
20% trong 2017 va chi phi van chuyén tang
127%YoY (57 ty).

Loi nhuan sau thué 40,917 30,272 -26%  108% Hai dgn vi thanh vién ctia FCM la CTCP Khoang san

Hai Pang (mé da tai Thanh Héa) va CTCP FECON

Nghi Son (san xuét coc tai Thanh Héa) déu 16 trong

2017 do thj trwdng xay dwng tai mién Trung kém kha

quan.

Loi nhuan ctia Cd dong 39,906 34,404 -14% N/A
Céng ty me

KE HOACH KINH DOANH NAM 2018

FCM dwa ra ké hoach doanh thu giam 10% va lgii nhuan tang 8% trong 2018. Chi tiét ké hoach nhuw sau:

Pon vi: Triéu VND 2017 KH2018 KH?2018 Panh gia

YoY

Doanh thu thuan 778,920 700,000 -10% Néu loai trir cac khoan bét thuwdng, FCM dua ra ké hoach

tang trwdng 5% doanh thu va 12% lgi nhuan trong 2018.

Chung toi danh gia ké hoach nay kha thi do cac dy an

; I&n dwoc trién khai trong 2018 & cd vi tri dia ly thuan lgi

Loi nhuan sau thué 30,272 34,000 +12% giap gidm chi phi van chuyén, tdng kha ndng canh tranh va

sinh |&i ctia FCM.

Co s& xay dwng ké hoach: Tap trung chd yéu vao cac dw

: an cong nghiép nang, nha xwéng, trung tam thuwong mai,

Ty suét lgi nhuén sau 4.67% 5.00% gdm: Nha may thép Hoa Phat Dung Quét, O 6 Vinfast Hai

thué Phong, Nhiét dién Nam Dinh, Nhiét dién Nghi Son 2, Nhiét
dién Bac Giang, AEON Ha Béng...

1 Loi nhuan gop diéu chinh: loai bd chi phi van chuyén tir chi phi ban hang va chuyén sang gia vén hang ban dé phan
anh sat hon tinh hinh kinh doanh ctia doanh nghiép.
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Tuyén bdé mién trach nhiém

Céc thong tin va nhan dinh trong bao cao nay dwoc cung cp bdi FPTS dwa vao cac ngudn théng tin ma FPTS coi la dang tin cay. c6
s&n va mang tinh hop phap. Tuy nhién. ching t6i khéng dam bao tinh chinh xac hay day du ctia cac thong tin nay.

Nha d4u tv st dung bao céo nay can lwu y réng cac nhan dinh trong bao cao nay mang tinh chat chl quan ctia chuyén vién phan tich
FPTS. Nha d4u tw str dung bao céo nay tw chiu trach nhiém vé quyét dinh cdia minh.

FPTS c6 thé dwa vao cac thong tin trong bao cao nay va cac théng tin khac dé ra quyét dinh dau tw ctia minh ma khéng bj phu thuéc
vao bét ky rang budc nao vé mét phap ly ddi véi cac théng tin dua ra.

Tai thoi diém thuc hién bao céo phan tich, FPTS ndm gitr 20 cb phiéu FCM va chuyén vién phan tich khéng ndm gilr bat ky cb phiéu

nao cda doanh nghiép nay.

Cac thong tin c6 lién quan dén chirng khoan khac hodc cac théng tin chi tiét lién quan dén cé phiéu nay cé thé dwoc xem
tai https://ezsearch.fpts.com.vn hodc sé dwoc cung cap khi c6 yéu cau chinh thirc
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