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NGANH: DET MAY Ngay 22 thang 10 nam 2018

CONG TY CO PHAN DAU TU VA THWONG MAI TNG (HNX: TNG)

Nguyén Ha My

Chuyeén vién tw van dau tw

Email: mynh2@fpts.com.vn
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Théng tin giao dich ngay 22/10/2018

Gia hién tai (VNDB/cp) 16.600
Gia cao nhét 52 tuan

(VNDYcp) 18.700
Gia thap nhét 52 tuan

(VNB/cp) 9.800
Sé lwgng CP niém yét (cp) 49.340.180
Sé lwgng CP Iwu hanh (cp) 49.340.180
KLGD-tAJmh quan 30 phién 805.006
(cp/phién)

Vén héa (ty VND) 819,05
EPS trailing (VND) 2.797
P/E trailing 5,93

Téng quan doanh nghiép

Coéng ty C6 phan Pau tw va
Thwong mai TNG
434/1 Bwong Bac Can, P. Hoang

Tén

Dia chi Van Thuy, TP. Thai Nguyén, Tinh
Thai Nguyén, Viét Nam

Doanhthu San xudt hang may mé&c xuét

chinh khéu

Chlpht B oo aha cing, ohl o

Al nac, p g, p
1ai vay

Rui ro RUi ro pha loang

chinh RUi ro 1ai suét

1. Két qua hoat ddng kinh doanh 9 thang dau nam 2018

Doanh thu 9 thang dau nam 2018 dat 2.726,6 ty dong, ting
47,57% so vé&i cung ky ndm 2017, hoan thanh 99,15% ké hoach
2018. Loi nhuan sau thué dat mire 130,5 ty ddng, tdng manh 48,96%
so v&i cuing ky ndm 2017, vwot ké hoach ndm 2018:

(@) Doanh thu tang trwe&ng manh v&i bién lgi nhuan gop dat
17,53%, riéng doanh thu quy 3 dat 1.240 ty dong, tang trudng 46%
so v&i cung ky.

(b) Lol nhuan sau thué tang vuot ké hoach, tuy nhién TNG khéng
cai thién dwoc nhiéu bién lgi nhuan rong (9T2018: 4,79%; 9T2017:
4,74%).

2. Hoat déng phat hanh trai phiéu

TNG dang trong qua trinh phat hanh trai phiéu chuyén déi khéng cé
tai s&n dam bdo tri gia 200 ty déng cho dbi tac 1a Asam Viét Nam,
cobng ty quan ly quy chuyén quén Iy vén cho cac nha dau tw Han
Qudc. Ngay 25/09, hai bén da ky két hop déng dau tw trai phiéu.

3. Dw bao két qua kinh doanh 2018

Chung t6i danh gia doanh thu 2018 ctia TNG sé& dat 3.450 ty dong
(125% so v&i ké hoach) va lgi nhuan sau thué dat 157 ty ddng (gan
124% ké hoach). Dé cé dwoc két qua kinh doanh kha quan nhuw trén
l& do TNG tap trung hon vao cac khach hang I&on co thuwong hiéu va
uy tin nhw Decathlon va The children’s place (TCP).

Khuyén nghi dau tw vao cé phiéu TNG

Chuing t6i dua ra khuyén nghi THEO DO déi voi CTCP DAu tw va

thwong mai TNG v&i nhirng luan diém sau:

v Két qua kinh doanh 9T2018 rat kha quan khi doanh nghiép da
hoan thanh ké hoach c& nam vé& lgi nhuan. Chudi ctra hang TNG
Fashion dan di vao hoat ddng én dinh.

v Hé sb ng cao hon trung binh nganh: hién tai hé sé no ctiia TNG
lén dén 2,63 (tang so v&i cung ky ndm 2017 14 2,54), trong d6 no
vay tra 1ai chiém 80,98% téng no.

v DAu hiéu tiéu cyc vé dong tién cta doanh nghiép: CFO lién tuc
am hodac rat thap, CFl am va tién mat khong Ién dan dén viéc
doanh nghiép phai phu thuéc vao vay no.

RGi ro dau tw- Yéu t6 can theo doi

v' RUiI ro |4 suét: 14 sudt ngan hang tang lam chi phi I vay cho
doanh nghiép tang.

v" RUi ro pha lodng khi doanh nghiép phat hanh trai phiéu chuyén
ddi ho&c phat hanh cé phiéu dé thu hat vén.

v' Thoi gian hiéu lwc ctia Hiép dinh thwong mai tw do EU- Viét Nam
(EVFTA)
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TONG QUAN DOANH NGHIEP

Lich st hinh thanh 1979: Thanh lap Cong ty may Thai Nguyén thudc s& hiru ciia Nha nwéc
1997: Xay dwng xwéng may Viét Thai
2003: Cb phan héa Coéng ty 100% vén tw nhan véi vén cha 1a 9,3 ty déng
2006: Xay dwng nha may may TNG Séng Cong
2007: Niém yét trén san HNX vé&i ma cb phiéu TNG
2012: Thanh I&ap nha may may TNG Phu Binh
2015: Xay dwng nha may may TNG bai T
2016: Khanh thanh Trung tam thiét ké& thdi trang TNG, mé rong kinh doanh trén
thi trwdng noi dia qua viéc sap nhap Céng ty ¢d phan thoi trang TNG

Co’ cau c6 dong

19.33%

¢

5.15%
4.88%
3.91%

6.08%

5.50%

Nguyén Van Thoi = Nguyén B¢ Manh Rusdy Pranata
= Tundra Vietnam Fund = ASEAN Deep Value Fund = Nguy&n Xuan Thuy
= Khac

Nguén: TNG, FPTS téng hop

v' Chu tich HDQT &ng Nguyén Van Thoi va ngudi than chiém hon 26% sb ¢cb phiéu ctia TNG
v TNG ciing thu hut dwoc 2 quy dau tw la Tundra Vietnam Fund va Asean Deep Value Fund.
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"' Fpt Securities HNX: TNG
HOAT DONG KINH DOANH
Chuéi cung rng cia doanh nghiép
Con nguoi
May moc Thung
thiét bi carton
Nha xwéng Tui PE, PP
Xuét khau
Nguyén Sé” xuét Hoan thién n 5.
phu liéu (Cat, may, dong goi Phan phoi | |
gia céng)
Thi trwdng
_— noi dia
Nhién liéu
Nang lwvong

Ngubn: TNG, FPTS téng hop
1. Nguyén vat liéu dau vao

Nguyén vat liéu chinh ctia TNG 13 vai, chd yéu nhap
khau tr nwéc ngoai nhw: Trung Quédc (chiém ti trong
Ion), Bai Loan...

Co cau nha cung cap

Cac phu liéu khac nhuv boéng, mex, bo, chi, cuc... dwoc
cung cap bdi cac doanh nghiép noi dia.

Do TNG chi yéu san xuét theo phwong thirc CMT (d6i
tac dwa nguyén vat liéu cho TNG san xuét) va FOB chi
dinh hay con goi la FOB cép 1 (TNG nhap khau vai theo
yéu clu clia bén dat hang) nén bién dong gia nguyén
vat liéu s& khéng anh hwéng nhiéu dén loi nhuan cua
TNG.

Trong twong lai khi TNG chuyén sang san xuét theo
hinh thirc FOB cép 2 (cong ty tw tim kiém ngudn cung
nguyén vat liéu) thi gia ca nguyén vat liéu canh tranh sé
gilp cong ty tiét kiém chi phi, qua dé gia tang lgi nhuan.

= Nwdc ngoai Trong nuwéc

Nguén: TNG, FPTS téng hop
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HNX: TNG

2. San xuat
TNG dang c6 nhiéu dw an mé réng niang lwc san xuat, dap trng cac don hang Ién
Cong ty dau tw va thwong mai TNG & moét trong nhirng nha xuat khau hang may mac I&n nhat Viét Nam véi 11 chi

nhanh may, 225 chuy&n may va 3 nha may phu tro' san xuét bao bi, béng va in. Thang 7/2018 cong ty méi dwa vao
hoat ddng chi nhanh may Béng Hy v&i 16 chuyén may dé san xuét hang dét kim.

Bang 1: Cong suat cac nha may ctia TNG tinh dén thang 9/2018

Chi nhanh S6 chuyén may  S6 nhan céng Nang Iwc san xuat/nam

1 Viét BPlrc 26 1.000 1,5 triéu ao jacket
2 Viét Thai 16 1.000 0,96 triéu ao jacket
3 Pai Tv 35 1.500 5 triéu ao jacket
4 TNG Soéng Céng 1, 2, 3 66 3.500 3,6 triéu ao jacket

9 triéu quan chino, bottoms
5 TNG Pha Binh 1, 2, 3,4 66 3.200 3,6 triéu ao jacket

9 triéu quan chino, bottoms
6 DPdng Hy 16 Hang dét kim

Nguén: TNG, FPTS téng hop

Dé don dau co hoi khi hiép dinh thwong mai EVFTA c6 hiéu luc, TNG sé tiép tuc dau tw xay dwng TNG Pha Lwong,
TNG V6 Nhai véi tbng vén 1én téi 1.460 ty dong trong giai doan 2017-2020

Sén pham chinh ctia TNG la: 4o jacket béng, 16ng vii, quan chino, bottoms, cac loai vay, hang tré em, hang dét
kim... Ngoai ra TNG con san xuat bong tAm, tran bong, théu céng nghiép, thung carton, tui PE céc loai, va san xuét

hang ndi dia mang thwong hiéu TNG.

FOB cép 1 van Ia hinh thirc san xuat chii yéu nhwng TNG dang dan chuyén sang hinh thirc
FOB cap 2 va ODM.

TNG xuét khdu chinh theo phwong thirc FOB ma cu thé

Co cau doanh thu 2016-2017 la phurong thirc FOB chi dinh (FOB cép 1) theo d6 cong

Vong trong: 2016 4.27% ty sé mua r]guyén vat Iiéu’tai noi ma bén dat hang chi
Vong ngoai: 2017 dinh, chu yeu la Trung Quoc, Bai Loan.

31.57% Tuy nhién vao cubi nam 2017, TNG da xuét xwéng don

1.61% hang dau tién cho Levi’s v&i gia tri 400.000 USD. Diém

khach biét gitra Levi's va cac dbi tac khac ctia TNG la
don hang cla Levi’'s san xuét theo hinh thirc FOB cép
2, nghia la TNG sé tw di tim ngudn cung nguyén vat
liéu. Chinh vi thé, bién lgi nhuan gop cta don hang nay
thwdng cao, khodng 20- 25%. Day dworc coi la diém tich
cwe khi thé hién dbi tac tin twdng giao cho TNG tim kiém
64.16% ngudn nguyén liéu. Nam 2018, TNG da ky két hop dong
tri gia 2,9 triéu USD v@i Levi's.

33.26%

65.13%

s CMT = FOB = ODM

Ngudn: TNG, FPTS téng hop
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Vé mang ODM (doanh nghiép tw I&n y twdng, thiét k&, san xuét va chao ban), cong ty mé chudi clra hang TNG
Fashion gi¢i thiéu va ban cac san pham mang thwong hiéu TNG. TNG fashion hién mang lai bién lgi nhuan gép
khoang 17,64%. Sau khi chudi ctra hang di vao hoat ddng én dinh, bién lgi nhuan gop c6 thé 1én dén 40%. Cong
ty dat muc tiéu gia tang ty trong mang ODM nay Ién 20-25% trong 10 nam t&i. Chung tbi danh gia day la hwéng di
dung dan vi nd cho dong tién én dinh, bién loi nhuan Ién hon cac phwong thirc san xuét cd.

3. Phan phéi san pham
Co cau thj trwéng nam 2017

3%
3%
5%

56%

= Thj trwéng ndi dia Thi trwdng xuét khau Han Quéc
Lién Bang Nga Khéc = Chau Au
= Bac My

Nguén: TNG, FPTS téng hop

TNG hoat déng & ca thi tredng ndi dia va thi trudng xuét khau, trong d6 xuét khau chiém chi yéu (94%) véi thi
trwong dirng dau 1a chau Au (56%), theo sau 1a My (33%).

v' V@ thij trwong trong nwéce, hién tai TNG dang s& hiru thwong hiéu thdi trang néi dia véi mang lwéi hon 40
ctra hang tai 22 tinh thanh trén khap ca nwéc (chi yéu & mién Bac). K& hoach dén ndm 2019 cong ty sé co
ctra hang/ dai ly & 63/63 tinh thanh.

v' Ve thi trudng xuat khau, tr nam 2016 tré vé trudre, My 1a thi trworng sb 1 ctia TNG, dem lai trén 50% doanh
thu xuét khau cho cong ty. Tuy nhién dén nam 2017 tr& lai day, thi trwéng EU ap ddo hon do TNG tang gia
tri don hang v&i Decathlon. Nam 2017 tri gia don hang cua Decathlon la 45 triéu USD (+170%yoy). Nam
2018, Decathlon ciing chiém 40% gia tri don hang xuét khau ctia TNG.

N6i thém ddi nét vé Decathlon, Decathlon & chudi ban 1& d thé thao 1&n nhat ctia Phap. Nam 2017, doanh thu ctia
Decathlon dat 11 ty EUR (+11%yoy), trong d6 xuét khau dat 7,6 ty EUR téng trwdng 13,4% so véi ndm 2016.
Decathlon hién c6 1.352 diém ban trai dai 39 nwéc. Trong ndm vira qua, Decathlon mé& méi 185 ctra hang, trong
do6 176 clra hang & nwédc ngoai, lan san sang cac thi trwéng méi nhw: Uc, My, Colombia va Nam Phi. D kién don
hang nam 2018-2020 ctia TNG v&i Decathlon sé téang 20%yoy.
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KET QUA KINH DOANH 9 THANG PAU NAM 2018

9 thang 2018 9 thang 2017 %TH/KH 2018
Doanh thu thuan 2.726,60 1.847,70 +47,57% 99,15%
Gia vdn hang ban 2.248,71 1.528,08
Loi nhuan gép 477,89 319,62 +49,52%
Chi phi ban hang 72,82 45,95
Chi phi quan ly 159,95 114,99
EBIT 245,12 158,67 +54,48%
Doanh thu tai chinh 17,57 11,50
Chi phi tai chinh 106,06 66,56
Chi phi lai vay 66,33 52,88
Loi nhuan khac -2,35 -0,12
Lo nhuan trwéce thué 154,28 103,49 +49,08%
Loi nhuan sau thué 130,48 87,59 +48,96% 102,74%
EPS (ddng) 2.644 2.479

Nguén: TNG, FPTS téng hop

v Doanh thu quy 3/2018, TNG dat 1.240 ty dong, Ity ké 9T2018 dat 2.726 ty dong, tdng trwdng lan luot
46% va 47,6% so véi cling ky ndm ngoai. Loi nhuan sau thué quy 3 dat 63,4 ty dong, ldy ké 9 thang
dat 130,5 ty dong, lan lwot tang 40% va 49% so véi cung ky nam 2017.

v" Doanh thu tang trwdng manh la do TNG tap trung vao nhirtng don hang I&n c6 bién lgi nhuan cao. Hai
khach hang I&n nhat ciia TNG 1a Decathlon va TCP dang chiém khodng 66,5% gié tri don hang nam
2018, trong dé Decathlon chiém 40%. Tuy nhién, day ciing 1a rti ro cho TNG khi doanh thu phu thuéc
qué Ién vao mét sé it khach hang.

v' Bén canh d6, TNG ciing t&i wu nang luc san xuét cia nha may, cai thién dwoc bién lgi nhuan gop. Tinh
dén hét quy 11/2018, cong suét binh quan cla tat cd cAc nha may TNG hién dat 80% so v&i cong suét
thiet ke.

Chung t6i danh gia TNG hoan thanh ké& hoach kinh doanh 2018 nhw sau: Téng doanh thu c& ndm 2018 cla
TNG wéc dat 3.450 ty dong (+38,6%yoy), hoan thanh 125% ké hoach kinh doanh n&m 2018. Loi nhuan sau
thué ca ndm 2018 s& dat 157 ty ddng, hoan thanh gan 124% ké hoach.

y__________________________________________________________________________________________________________________________________________________________
www.fpts.com.vn Bloomberg — FPTS <GO> | 6


http://fpts.com.vn/EN/Our-view/FPTS-reports/

"' Fpt Securities HNX: TNG

DANH GIA TRIEN VONG VA QUAN PIEM PAU TV

1. Két qua kinh doanh kha quan

Doanh thu giai doan 2014-2018F

4,000.0
3,500.0 — Udc tinh doanh
| I thu quy 4/2018
3,000.0 A 8% 723.4
R;'L ! |
ChC
2,500.0
oo
[
S 2,000.0
o>
'_
1,500.0
1,000.0
500.0
2014 2015 2016 2017 2018F

Ngudn: TNG, FPTS téng hop

Doanh thu TNG tang trwdng déu qua cac ndm, véi tbc do tang trwdng kép giai doan 2014-2017: CAGR= 21,8%.
Doanh thu ndm 2014 dat 1.377 ty déng téng 1&n 2.488,6 ty ddng vao nam 2017. K& hoach doanh thu cho dén
nam 2021, TNG sé dat 3.913 ty déng vé&i loi nhuan sau thué dat 198 ty déng, tang trwdng lan luot 1a 57,2% va
72% so v&i ndm 2017. Dé dat dwoc ké hoach kinh doanh d6, TNG tiép tuc day manh dau tw mé réng quy moé
san xuét v&i 2 dy an 1a TNG Phu Lwong va TNG V6 Nhai véi téng vén 1.460 ty dong.

Bién lgi nhuan sau thué ctia doanh nghiép ciing dwoc cai thién rd rang. Ndm 2014, bién loi nhuan rong chi dat
3,86%, nhwng dén n&m 2017 bién tang 1én dat 4,74%. 9T2018 bién khong cai thién nhiéu khi chi dat 4,79%.

2. Hé s6 no cao hon trung binh nganh

Hé sé no D/E nam 2017 cua mét s6 DN dét may
5.00
4.50
4.00
3.50
3.00

2.54
2.50
2.00
1.50
1.00
0.50
0.00 .
TNG M10 VGT VGG HTG TDT ADS HSM EVE TCM

Nguén: FPTS téng hop
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v' Trong khi hé sb no D/E clia mét sé doanh nghiép dét may trung binh dat 2,3 thi hé sé no ctia TNG lai cao
hon, dat mirc 2,54.

v 9T2018, TNG tiép tuc gia tdng no' vay dé bd sung vén lwu dong, dan téi hé sbé no tang Ién mirc 2,63. M6t
diém lwu y la viéc vén lwu ddng cha doanh nghiép bi thiéu hut trAm trong khi tinh dén hét quy 3/2018 tai san
ngén han van thap hon so v&i no ngén han gan 175 ty déng.

v Ap lwc trd no ctia TNG 1a cao khi no' vay phai tra 1ai chiém hon 81% tdng no. Tai san cta doanh nghiép
dworc tai tro chd yéu qua ngudn vay no.

v/ Chi phi lai vay 1a mét nguyén nhan khién bién Igi nhuan rong cta TNG thap (<5%) do né &n mon 30% loi
nhuan sau thué ctia doanh nghiép.

3. D4u hiéu tiéu cwc cuia dong tién

Lwu chuyén tién té

300,000
200,000

100,000

- |
2014 2015 2016 .2017 9712018
-100,000

-200,000

-300,000

. CFO CFI CFF Cash flow

Nguén: TNG, FPTS téng hop

Do viéc TNG mé rong quy md san xuét qua nhanh dan dén viéc CFI lién tuc am. Ly ké dong tién dau tw tr ndm
2014- 9T2018 x4p xi 887 ty déng. Trong nhitng ndm qua, TNG lién tuc cé nhirtng ké hoach xay dwng nha xwéng
nhuv TNG Dai T, Phu Binh, Phu Lwong...

Bén canh d6, do TNG cé chinh sach tap trung vao khach hang I&n dan dén viéc hang tén kho va khoan phai thu
cao trong tai s&n ngan han (hang ton kho chiém 46%, khoan phai thu chiém 49% tai san ngén han), khién cho dong
tién hoat dong kinh doanh CFO am hodc kha thap. Do vay doanh nghiép thiéu hut ngudn vén lwvu dong, budc TNG
phai phat hanh thém cb phiéu ho&c trai phiéu dé huy déng vén, hodc budc phai di vay céc td chire tin dung.

4. TNG sé dwoc hwéng lgi khi hiép dinh thwong mai tw do EU- Viét Nam (EVFTA) c6 hiéu lyc

Ngay 17/10 vira qua, Uy ban chau Au da két thic phién hop va théng nhét théng qua viéc trinh 1én Hoi dong chau
Au chép thuan dé ky chinh thirc EVFTA (dw kién cudi nam 2018) va trinh Nghi vién chau Au phé chuén (dau nam
2019). Uy ban chau Au khang dinh cam két sé& thuc day dwa Hiép dinh nay vao thuc thi trong thoi gian sém nhét.
Khi hiép dinh c6 hiéu luc sé tao da cho nganh dét may phat trién do thué suét giam tlr 7-17% xubng con 0%. Diéu
nay d&c biét quan trong khi thi trwng EU 13 thi trwdng chiém 56% tdng doanh thu xuét khdu cia TNG.

Qua cac luan diém trén va vé&i viec mirc gia hién tai ciia TNG la 16.600, ching t6i dwa ra khuyén nghi THEO DOI
dbi véi CTCP Pau tw va thwong mai TNG.

y__________________________________________________________________________________________________________________________________________________________
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RUI RO PAU TU

1. Rui ro lai suét
DPwng trwde bbi cadnh cac ngan hang thwong mai Ién déu ting 13i suét, &p lwc tra 1ai vay dé 1én TNG lai cang 16n.

Trong hai thang vira qua, I13i suét cho vay ngan hang tang tbng cong 0,48%. Chung t6i danh gia I&i suat co thé tiép
tuc tang tr 0,5%- 1% tr gi& dén gitba nam 2019.

Tinh dén ngay 30/09/2018, ne vay phai tra i cia TNG dat xap xi 1.580 ty dong. Néu I&i suét tang 1% thi chi phi
|ai vay sé tang 15.8 ty dong, twong dwong 8,7% lgi nhuan sau thué ctia doanh nghiép.

2. Rui ro pha loang khi TNG phat hanh trai phiéu chuyén doi
TNG dang trong qua trinh phat hanh trai phiéu chuyén déi khéng cé tai san dam bao trj gia 200 ty ddng cho déi tac
la Asam Viét Nam, céng ty quan ly qu§ chuy&n quan ly vén cho cac nha dau tw Han Québc. Theo do:

v' Tréi phiéu c6 thoi gian dao han la 3 nam. Trai chi cé thé chuyén di mot phan hodc toan bo sé lwong trai
phiéu thanh cd phiéu théng thwdng ctia cong ty C6 phan dau tw va thwong mai TNG sau 1 ndm ké tr ngay
phat hanh dén truwéc 2 thang dao han.

v Gia chuyén dbi: 13.800 dong/ cb phiéu

v Ky trad |i 3 thang/lan véi mre 1ai suat duoc tinh theo cong thire sau:

Lai suét = 4,8% x [1+ (B-A)/A]
Trong do:
- A la ty gia USD mua vao trung binh 5 ngay lam viéc trvéc “Ngay phat hanh” tai ngan hang BIDV chi nhanh Thai
Nguyén
- B la ty gia USD ban ra trung binh 5 ngay lam viéc trwéc “Ngay thanh toan 1ai” tai ngan hang BIDV chi nhanh
Théi Nguyén

Vé&i mire gia chuyén ddi la 13.800 thAp hon murc gia hién tai 1a 16.600, rdi ro pha lodng |a rat I&n khi thdi han dwoc
chuyén déi chi sau 1 nam. Sé lwong cd phiéu dwoc quy dbi téi da la gan 14,5 triéu cb phiéu.

y__________________________________________________________________________________________________________________________________________________________
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Tuyén bd mién trach nhiém

Céc thong tin va nhan dinh trong bao cado nay dwoc cung cap béi FPTS dwa vao cac ngudn théng tin ma FPTS
coi la dang tin cay. cé s8n va mang tinh hop phap. Tuy nhién. chung téi khéng ddm bdo tinh chinh xac hay day
dd clia cac thong tin nay.

Nha du tv s&r dung b&o céo nay can lwu y rdng cac nhan dinh trong béo cao nay mang tinh chét chi quan cua
chuyén vién phan tich FPTS. Nha d4u tv sir dung bao céo nay tw chju trdch nhiém vé quyét dinh cia minh.

FPTS c6 thé dwa vao cac thdng tin trong bao cdo nay va cac théng tin khac dé ra quyét dinh dau tw ctia minh
ma khong bi phu thudc vao bat ky rang budc nao vé mat phap ly déi véi cac théng tin dwa ra.

Tai thoi diém thwe hién bao cdo phan tich, FPTS ndm gitr 1.071 ¢ phiéu TNG va chuyén vién tw van dau tw
khoéng nam gilr cb phiéu ndo ctia doanh nghiép nay.

Cac théng tin ¢6 lién quan dén chirng khoan khac hoidc cac thong tin chi tiét lién quan dén cé phiéu nay c6 thé dwoc xem
tai https://ezsearch.fpts.com.vn hodc sé& dwoc cung cap khi c¢6 yéu cau chinh thirc

Ban quyén © 2010 Céng ty chirng khoan FPT

Coéng ty Cé phan Chieng khoan FPT Coéng ty Cé phan Chirng khoan FPT Co6ng ty Cé phan Chieng khoan FPT
Tru s& chinh Chi nhanh Tp.Hé Chi Minh Chi nhanh Tp.ba Nang

52 Lac Long Quan, Phuwong Budi Tang 3, tda nha Bén Thanh Times 100, Quang Trung, P. Thach Thang,
Quan Tay Hb, Ha Noi, Viét Nam Square, 136-138 Lé Thj Héng Gam, Q1, Quan Hai Chau, TP. Ba Nang

DT: (84.24) 37737070/2717171 TP. H& Chi Minh, Viét Nam. DT: (84.236) 3553 666

Fax: (84.24) 3 773 9058 DT: (84.28) 6 290 8686 Fax: (84.236) 3553 888

Fax: (84.28) 6 291 0607
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