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Bién dong gia AST va VNIndex
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Théng tin giao dich ngay
24/04/2019
Gia hién tai (VNB/cp) 75.400
Gia cao nhéat 52 tuan
- 82.000
Gia thap nhat 52 tuan
(VNDicp) 59.000
Sé lwgng CP niém yét (cp) 36.000.000
Sé lwgng CP lwu hanh (cp) 36.000.000
KLGD.I:%Q 30 phién 79291
(cp/phién)
Vén héa (ty VND) 2.714,4
EPS trailling 4 quy 4.470
P/E trailling 4 quy 16,9

Téng quan doanh nghiép

Céng ty cb6 phan dich vu hang
khéng Taseco
Tang 1, tda nha N02-T1, Khu

Tén

Bia chi doan ngoai giao, Xuan Tao,
Béc Tw Liém, Ha Noi
Doanh thu Pich vu phi hang khong
chinh Khach san
Chi phi Nguyén vat liéu, chi phi thué
chinh mat bang
Thwong hiéu LUCKY duoc
Loi thé xay dwng bai ban, cé uy tin
canh tranh Cac vi tri kinh doanh tai san
bay thuan lgi
Rui ro Mang kinh doanh khach san
chinh dbi mat va&i canh tranh cao

Gia hién tai: 75.400 ) _
Gia muc tidu : 73.500 Khuyen nghi
Tang/(giam): -3% THEO DOl

DICH VU PHI HANG KHONG TIEP TUC TANG TRUVONG — HOAT
DONG KINH DOANH KHACH SAN GAP KHO KHAN

Sau Dai hdi cb déng thwéng nién, chung toi tién hanh cap nhat phan
tich va dinh gia AST. Bang phuong phap chiét khdu dong tién, ching
t6i xac dinh gia muc tiéu cta cb phiéu AST 13 73.500 dong, thap
hon 3% so v&i gia déng clra ngay 24/04/2019. Két hop véi phan tich
trién vong doanh nghiép, chung toi khuyén nghi THEO DOI. Nha dau
tw co thé chdt 1&i tai mre gia hién tai va mua vao néu gia gidm xudng
murc 62.000 VNB/cp (twong trng véi mire sinh 167 18%)

LUAN PIEM PAU TV

+ Hoat ddng cét 18i — dich vu phi hang khéong tiang trwéng t6t.

Nam 2018, doanh thu thuan dat 865 ty déng (+31% yoy), loi nhuan

sau thué dat 163 ty dong (+10% yoy) trong do:

- Doanh thu t&r kinh doanh bach héa Iwu niém dat 449 ty (+32% yoy)

tang trwéng tir viec mé rong thém cac ctra hang méi tai Cam Ranh

va cac clra hang tai Da Nang di vao hoat dong hiéu qua. Ty suét loi

nhuan gdp & mang kinh doanh nay dat 64,7%, tdng 2,7 diém phan

tram so v&i nam 2017.

- Doanh thu tir kinh doanh nha hang — fast food dat 104 ty dong

(+41% yoy) va gilr ty suat loi nhuan gdp 6n dinh & mic 61,1%.

- Doanh thu ti hoat déng quang cdo tai san bay dat 52 ty déng

(+146% yoy) nh& lgi thé céac vi tri bién quang céo dep tai khu vuc

san bay Noi Bai va Pa Nang.

¢ Mang kinh doanh khach san gap khé khan, doanh thu nam
2018 dat 190 ty déng (twong dwong véi doanh thu ndm 2018)
nhung ty suét lgi nhuan gdp gidm chi con 37,2% (so v&i murc
45,4% nam 2017)

Ké hoach kinh doanh nam 2019

AST dat ké hoach doanh thu nam 2019 la 1.131 ty ddng (+30,7%
TH2018) va loi nhuan truéc thué 246 ty déng (+20,6% TH2018).
FPTS cho rang AST sé& hoan thanh 104,8% ké hoach vé doanh thu
va 106,4% ké hoach vé lgi nhuan truéc thué (chi tiét xem tai cap
nhat dw phéng)

Theo sb liéu woce tinh clia doanh nghiép, doanh thu quy 1/2019 dat
249 ty déng (+18,5% yoy — 22,0% KH2019), lgi nhuan trudc thué dat
63 ty dong (+18,4%yoy — 15,6% KH2019)

CAC YEU TO CAN THEO DOI

AST da rat vén khoi dw an khach san A La Carte Ha Long. Sé tién thu
vé 150,2 ty ddng dang duoc doanh nghiép xem xét dé dau tw vao cac
doanh nghiép trong nganh hang khéng va cac doanh nghiép logistics.

Chung t6i cho rdng AST dang & mic gia hop ly, vi vay nha dau tw
can theo dbi gia cha cb phiéu AST dé tim diém mua phu hop.
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|. KET QUA KINH DOANH NAM 2018

%TH/KH % FPTS dw
ctiia AST phong”

2017 %yoy

Doanh thu thuan 864.927 659.026 +31% 95,33% 99,14%
Bach héa Iwu niém 449,762 316.332 +42% 105%
Dich vu nha hang 103.791 73.811 +41% 125%
Khach san 190.284 191.118 0% 100%
Khac 121.090 77.765 +56% 71%
Loi nhuan gop 466.117 348.126 +34% 103,87%
Chi phi ban hang 178.965 126.655 +41%

Chi phi quan ly 84.302 63.722 +32%

EBIT 202.850 157.749 +29% 107,14%
Doanh thu tai chinh 16.098 32.327 -50%

Chi phi tai chinh 4811 6.282 -23%

Chi phi lai vay 2.644 5.845 -55%

Lai (16) cong ty LDLK -12.268 -11.162 -10%

Loi nhuan khac 1.883 2.884 -35%

Loi nhuan trwéc thué 203.751 180.516 +13% 99,93% 95,95%
Loi nhuén truée thué tee hoat dong

kinh doanh co6t 16i (Trir khodn 16 tiy 216.019 191.678 +13%

VINACS)

Loi nhuan sau thué 163.251 148.139 +10% 101,67% 93,68%
Loi nhuan sau thué céng ty me 160.929 147.350 +9%

EPS 4.462 5.444 -18%

*Két quéa duw phéng duoc cong bd tai bao cdo cép nhét dinh gia thang 11/2018
Nguédn: AST, FPTS téng hop
1. Doanh thu ttr cac dich vu phi hang khoéng tang trwwéng hon 40% so vé&i nam 2017
Tiép tuc mé& rong cac ctra hang bach héa lwu niém — ty suét loi nhuan goép cao hon so véi ndm 2018

Bang 1: S6 lwong ctra hang tai cac san bay ctia AST

San bay 2016 2017 2018
San bay Néi Bai 23 25 33
San bay Van Bdn 1
San bay Da Nang 16 27 28
San bay Ph Bai 5 5 5
Séan bay Cam Ranh 5
San bay Tan Son Nhéat 3 3
San bay Phu Quéc 5 5
Téng 44 65 80

*Sé long cira hang da bao gém 5 ctra hang mién thué Jalux Taseco
Nguén: AST, FPTS téng hop

S6 lwong clra hang bach héa lwu niém va hang mién thué tai thoi diém cudi ndm 2018 14 80 clra hang. Sb
lwong ctra hang tai Noi Bai ting 1én 6 clra hang (trong dé c6 3 ctra hang mién thué). Tai san bay Cam Ranh,
trong ndm 2018, AST dé khai thac méi 5 ctva hang (trong d6 ¢6 2 clra hang mién thué). Doanh thu t&¥ mang
kinh doanh nay (khéng tinh cac clra hang mién thué) dat khoang 449 ty déng (+42% yoy) do (1) ting trudng
sb lwong ctra hang; (2) sb lwot khach qua cac cadng hang khéng AST dang khai thac tang trwdng trong nam
2018 (N&i Bai +15,9% yoy, Pa Néng +21,3% yoy, Cam Ranh +28,6% yoy, Phu Quéc +22,5% yoy)
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S6 Iwot khach qua cac cang hang khong AST dang khai thac 2016 - 2019F (nghin

ngwoi)
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Noi Bai Dba Néng Cam Ranh Tan Son Nhéat Phu Quéc

m2016 m2017 2018 2019F A Tang trwdng 2018 so v&i 2017 (%)

Ngubn: AST, FPTS téng hop

Ty suét loi nhuan gép ndm 2018 dat 64,7%, tdng 2,7 diém phan trdm so vé&i ndm 2017 do (1) cac clra hang
tai san bay Da N&ng — & cac clra hang mang lai loi nhuan cao nhét trong hé théng hoat dong téi da cong
suét trong ndm 2018 (sau thdi gian mé rong thoi diém cudi ndm 2017); (2) ting thdi gian phuc vu trong ngay
do céc chuyén bay ting sb chuyén khai thac. Véi déc thu chi phi bién ddi tinh tén tirng clra hang thap (bao
gdm: chi phi nhan céng, dién), thdi gian khai thac cang nhiéu sé giup AST nang dwoc ty suat loi nhuan.

Doanh thu va ty suat loi nhuan gép mang cira
hang bach héa Iwu niém

500.000 0
A A 64,70% A 0%
0,
400.000 61.10% 62% Jeo
300.000
0,
200.000 0%
100.000 15%
0%
2016 2017 2018

Doanh thu ATy suét loi nhuan gop

Nguén: AST, FPTS téng hop

Hoat déng quang cao tai san bay tang 146% so vé&i nam 2017

Doanh thu t&» hoat ddng quang céo tai san bay dat gan 52 ty déng nam 2018 (+146% yoy) déng gop 6% trén
doanh thu thuan AST véi ty suét loi nhuan gop dat 49%. AST bat dau hoat ddng nay t» nam 2016 tai san bay
Noi Bai. Dén 2018, viéc cung cip hé théng bién quang cdo da dwoc van hanh tai san bay Noi Bai va Da
N&ng (cung cép tdng sb 232 bién quang céo) v&i thi phan 1an lwot 1a 32%, 60%. AST dang khai thac hiéu qua
mang kinh doanh nay khi c6 loi thé v& mat cac vi tri bién quang cdo tai san bay nhé sw hd tro tir cong ty me -
chi dau tw cang hang khéng quédc té Da N&ng. Cac khach hang véi gia tri hop déng I6n bao gdm: Samsung,
Vingroup, BIDV, Habeco.
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2. Khach san A La Carte Pa Nang — ty suat loi nhuan giam do ap Iwc canh tranh

Bang 2: Cac théng tin so sanh giira khach san A La Carte va cac khach san 4 sao tai Pa Nang

Chi tiéu 2016 2017 Trung binh®
Ty 1& cw tra binh quan (%) 71,6% 78,0% 79,0% 70,0% 72%
Gia phong (USD/ dém) 80 91 101 97 75,2
Doanh thu (USD) 6.310.000  7.652.000 8.414.912 8.157.905 N/A
Sé lwong nhan vién 185 190 247 232

*So sanh céc khéch san 4 sao tai Ba Nang, 2017
Ngudn: Grant Thornton, AST, FPTS téng hop

Doanh thu tir A La Carte Da Néng dat 190 ty ddng ndm 2018, twong dwong véi doanh thu ndm 2017. Tuy
nhién, ty suét loi nhuan gop chi dat 37,2% (gidm 8,2 diém phan trdm so v&i mc 45,4% nam 2017). Ty |é& l4p
day chi dat khodng 70%. Nguyé&n nhan suy gidm cua ty 1& |4p day dén tir (1) tam dirng stra chira, (2) canh
tranh I&n dén tir phan khic khach san 4 sao, 5 sao tai Da Nang, (3) cac van dé lién quan dén van hanh noi
bo cua khach san.

Canh tranh & phan khic khach san 4, 5 sao tai Da Nang ngay cang gay gét. Theo théng ké cutia Savills trong
b&o céo 6 thang dau ndm 2018, ngudn cung & phan khuc khach san 4, 5 sao tai Da Nang da tang 1&én 2.300
phong (trén tdng sb 11.800 phong & tat c& cac phan khuc nam 2017).

Il. KE HOACH KINH DOANH NAM 2019 VA BDANH GIA

Ban lanh dao AST da dat ra ké hoach kinh doanh ndm 2019 nhw sau:

TH 2018 KH 2019 KH 2019/TH 2018
Doanh thu (triéu déng) 864.927 1.130.835 +30,7%
Loi nhuan trwdc thué (triéu ddng) 203.751 245.685 +20,6%
Cb tirc 40% 25% - 40%

*Ty Ié c6 tirc theo muirc von diéu Ié méi duw kién 450 ty dong
**Ké hoach doanh thu da tinh khodn hop nhét Jalux
Nguén: AST, FPTS téng hop

Chung t6i dwa ra dw phong két qua kinh doanh ndm 2019 cia AST véi doanh thu thuan 1.185 ty dong (+38%
yoy) va lgi nhuan trwde thué dat 260 ty dong (+%27 yoy) véi cac luan diém sau:

Tang trwéng dich vu phi hang khéng dweo'c hé tro tir ting triwéng chung ctia nganh hang khéng

Chung t6i gitr nguy&n quan diém vé trién vong nganh hang khéng Viét Nam (xem thém bdo cdo tai day) véi
tbc d6 tang trwdng kép giai doan 2016 — 2020 dat 8,2%, cao hon muc trung binh cac quéc gia & khu vuc
Chau A Thai Binh Dwong (ngudn: IHS World Industry Service). Tang trwdng hanh khach théng qua tai cac san
bay AST dang hoat déng van dwoc du bao sé& & mirc cao trong ndm 2019; cu thé Pa N&ng — tang truéng
19% yoy, Phu Quéc — téng trwéng 22% yoy.

Hoat dong khai thac ctra hang bach héa lwu niém va ctra hang mién thué tiép tuc mé rong

Chung t6i dwa ra dw phong tbc d6 ting trudng doanh thu mang bach héa lwu niém dat 15% trong ndm 2019
va tang trwdng cham lai & mirc 10% trong nam 2020, 2021 vé&i ké hoach mé rong sé lwong clra hang trong
nam 2019 I1én 94 cra hang.
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S6 lweng cira hang dw kién dén 2021 (bao gom cira
hang miéen thueé)
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Nguén: AST, FPTS téng hop

Ngoai ting trwéng tir mang kinh doanh chinh, doanh thu 2018 ting trwéng manh nh& hop nhat
Jalux Taseco

Tw thang 3/2019, Coéng ty C6 phan Dich vu Hang khéng Taseco da thuc hién viéc nhan chuyén nhuwong 2%
vén gop cla Jalux inc tai Cong ty TNHH Hang mién thué Jalux Taseco, nang ty 1é s& hivu lén 51%. Hién tai,
Jalux Taseco dang s& hiru 5 ctra hang mién thué, hoat dong tai san bay quéc té Noi Bai va Pa Néng. Doanh
thu va loi nhuan sau thué nam 2018 cta Jalux Taseco wéc dat 1an lwot 300 ty ddng, 45 ty ddng. Dy kién nadm
2019, AST sé mé thém ctra hang mién thué tai san bay Tan Son Nhat va Phu Quéc. Chung t6i dw phéng
doanh thu déng gép vao AST cula Jalux Taseco nam 2019 la 300 ty déng (twong dwong véi doanh thu Jalux
Taseco nam 2018)

Ty suét Igi nhuan goép cta AST giam xuéng mirc 52% do mang kinh doanh khach san kém kha quan

Do canh tranh tir phan khuc khach san 4, 5 sao tai Da Nang, AST dwa ra dy bao ty 1& 14p day chi dat khodng
60% (gidm 10 diém phan trdm so v&i mirc 70% nam 2018), doanh thu wéc dat 140 ty dong, loi nhuan trudc
thué wéc dat 30 ty ddng.

Cac van dé khac
Thanh ly hop déng hop tac dau tw dw an A la carte Ha Long

AST vira théng qua Hoi ddng cd dong vé viéc rat vdn khdi dw an A la carte Ha Long do (1) thay ddi phwong
an thiét k&, kién tric va chat lwong vat liéu khién tbng mirc dau tw dy an khach san tang 1én 80%, (2) kha
nang thu hat khach du lich dén Quang Ninh dwoc danh gia 1a kém kha quan do chwa thanh lap d&c khu kinh
té Van Don, (3) quy md khach san 16n (gap 4 1an sé lwong phong hién tai ctia A la carte Da Nang) vuot qua
kha nang quan ly cia AST.

S tién nhan duwoc khi AST rat vén 1a 150,2 ty ddng dang dwoc AST xem xét dau tw vao cac duw an kha thi
hon nhw: Dau tw vao cong ty chuyén phat nhanh va cac cong ty trong nganh. Théng tin chi tiét vé cac dy an
sé dwoc FPTS cap nhat & cac bao cao tiép theo.

Cap nhat két qua kinh doanh wéc tinh quy 1/2019
Theo théng tin tir phia doanh nghiép, két qua kinh doanh wéc tinh quy 1/2019 ctia AST nhw sau:

Quy 1/2019 Quy 1/2018 %KH 2019
Doanh thu thuan 249.000 210.153 +18,5% 22,0%
Loi nhuan gop 138.000 116.838 +18,1%
Loi nhuan trwéc thué 63.000 53.187 +18,4% 25,6%

Nguén: AST, FPTS téng hop
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lIl. CAP NHAT DU PHONG (Quay lai)

Dwa vao phan tich & trén, FPTS dua ra dw phong vé két qua kinh doanh clia doanh nghiép trong 5 nam tiép
theo nhw sau:

Dw phéng két qua kinh doanh (2017 - 2023F)

52,8% 53,9% 51,9% 52,5% 53,0% 53,5% 53,9%
1.500.000 oo o o o 55%
45%
1.000.000 35%
22,5% -8,9% I7 6% Ig,g% 9,6% 0,4% w2
! 0
° o PN 9 9 9 9
500.000 15%
5%
- -5%
2017 2018 2019F 2020F 2021F 2022F 2023F
mmmm Doanh thu Loi nhuan gép Loi nhuan sau thué
—e— Ty s6 loi nhuan gop @— Ty s6 loi nhuan sau thué

Chung t6i tién hanh cap nhat dinh gia cb phiéu AST trén nhirng thay ddi I6n sau:
1. Hop nhét Jalux Taseco.

2. Giam ky vong vao hoat ddng kinh doanh khach san A La Carte Da N&ng.

3. Cap nhat thém céac hoat déng clia doanh nghiép dén hét ndm 2018.

Bao cao cap Béao cao cap

nhat dinh gia nhat dinh gia Dién giai
11/2018 4/2019

Doanh thu

Chung t6i wdc tinh doanh thu dwoc hop nhét tlr
viéc nang s& hiru Jalux Taseco la 300 ty dong.

Hop nhat  Jalux Céac nam tiép theo téc d6 tang trudng tir hoat

Taseco 2019 0 300ty dong dong kinh doanh nay & mirc twong rng voi tang
trwdng tlr chudi ctra hang bach hoéa lwu niém,
mién thué

) i Ty 1& 14p day ndm 2019 wéc tinh chi dat 60%.

Tang trwdng doanh Chung t6i ha mtc ky vong vé hoat dong kinh

thu khach san A La -1% -26%  doanh tir khach san A La Carte xudng, doanh thu

Carte nam 2019 gidm 26% so v&i nam 2018. Cac nam tiép theo
gil*» nguyén mrc ky vong nhw nam 2019.

Loi nhuan gép

.z . . . Do canh tranh tang cao tai thj tredng khach san

Ty suat loi nhuan gop Pa Ning va cac van dé vé van hanh ndi bo

tir kinh doanh khach 45% 18% , 9 R R

san chang t6i ha mwc ty suat lgi nhuan gdp cua

i khach san A la carte tiv 45% xudng mirc 18%

Tai san dai han
Ngoai nhirtng khoan phai thu dwoc dy phéng trén

Phai thu dai han khac 207 ty déng 134 ty ddng doanh thu thuan hang nam, AST rat von khoi dw

an A La Carte Ha Long. Khodn tién rat vé sé
dwoc chuyén sang tién va twong dwong tién

No dai han

A
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Vay no dai han 11 ty déng 0ty ddng  Doanh nghiép chwa c6 ké& hoach vay ng thém.

Hé s6 chiét khau
ERP: Phan bu ri ro thi

. 10,33% 10,00%  Cap nhat t&i thang 4/2019
trwong
Rf 5,16% 4,8%  Cap nhat t&i thang 4/2019
Beta 0,64 1,00
Gia muc tiéu 78.000 ddng 73.500 ddng

(Xem thém béao cao cap nhat dinh gia tai day)

IV. BINH GIA VA KHUYEN NGHI

Chung t6i dinh gia AST st dung két hop phwong phap chiét khau dong tién tw do doanh nghiép va dong tién tw
do chli s& hiru. Gia tri cd phiéu AST theo 2 phwong phap cé mirc binh quan la 73.500 VNB/cp, thap hon 3%
S0 V&I gia déng cira ngay 24/04/2019. Do d6, ching t6i khuyén nghi THEO DOI. Nha dau tw co thé chét 1oi tai
mUrc gia hién tai va mua vao néu gia gidm xudng mac 62.000 VND/cp (twong (ng véi mire sinh 16 18%)

Phwong phap Trong s6
1 Chiéu khau dong tién tw do doanh nghiép 74.703 1/2
2 Chiét kh4u dong tién tw do chi s& hiru 72.265 1/2
Binh quan gia cac phwong phap (VND/cp) 73.500

Cac gia dinh theo phwong phap chiét khau déng tién

Gia dinh mé hinh Gia dinh mé hinh

WACC 2019 14,6% | Phan bu rdi ro 10,0%

Chi phi str dung ngr 2019 (Kd) 6,0% | Hé sb Beta 2019 1,0

CP str dung vén 2019 15,6% | CAGR LNST 2018-2021F 16,3%

Lai suat phi rdi ro ky han 10 ndm 4,8% | Tang trwdng dai han 2,0%
Theoi gian dy phéng 9 ném

Két qua dinh gia theo phwong phap chiét khau dong tién

Lai suat chiét khau 14,6%
Tdng gia tri hién tai cta dong tién doanh nghiép (triéu VND) 2.688.157
(+) Tién mat (triéu VND) 9.045
(-) No ngén han va dai han (triéu VND) 7.896
Gia tri von chu s& hivu (triéu VND) 2.689.306
S6 ¢ phiéu lvu hanh (triéu) 36.000
Gia muc tiéu (VNB/cp) 74.703
Gia tri vén chu sé& hivu (triéu VND) 2.601.552
Gia muc tiéu (VND/cp) 72.265
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V. TOM TAT BAO CAO TAI CHINH

HSX:

AST

2019F

2020F

2019F

2018
Doanh thu 659.026 864.927
thuan )
- Gia von hang 310.900 398.810
ban
Loi nhuan gop 348.126 466.117
- Chi phi ban 126.655 178.965
hang
- Chi phi quan
' DN 63.723 84.302
Loi nhuan
thuan HBKD 157.748 202.850
- (L&)1ai HBTC 36.891 13.931
- Lgi nhuan 2.884 1.883
khac
Loi nhuan
trwde thué, 15i 197.523 218.664
vay
- Chi phi lai 5.845 2644
vay
Loi nhuan 191.677 216.020
trwéc thué
- Thué TNDN 32.377 40.501
- Thué hoan lai - -
LNST 159.300 175.519
- Loiich cd
déng thiéu sb 89 2322
LNST cta cb
dong CT Me 147.350 160.929
EPS (d) 4.093 4.470
EBITDA 214.005 242.932
Kh4u hao 16.482 24.268
Tang truéng o
doanh thu 31%
Tang trwdng o
LN HDKD 29%
Tang trwdng o
EBIT 11%
Tang truéng o
EPS 9%
Chi sé kha
nang sinh loi
Ty S}Jét Igyi 52.8% 53,9%
nhuén gép
Ty suét LNST 24,2% 20,3%
ROE DuPont 42,1% 39,4%
ROA DuPont 31,5% 32,8%
Ty suat EBIT 30,0% 25,3%
LNST/LNTT 83,1% 81,3%
LNTT/EBIT 97,0% 98,8%
, Vong quay 105,2% 129,9%
tong tai san
Ban bay tai 133,5% 120,0%
chinh

www.fpts.com.vn

1.185.131
569.657
615.474
255.631
120.417
239.426

9.498

248.924

2.548
246.377

52.275

194.101
22.050

187.051

4.157
269.048
20.124

37%
18%
14%

-1%

51,9%
16,4%
37,0%
27,3%
21,0%
78,8%
99,0%
130,1%

135,3%

1.275.821

605.933

669.889

271.910

128.085

269.893

16.368

286.261

4.540

281.722

60.344

221.377
22.050

219.327

4.874
306.385
20.124

8%

13%

15%

17%

52,5%

17,4%
34,8%
26,7%
22,4%
78,6%
98,4%
118,9%

130,3%

Tai san

+ Tién va twong 177777
duwong ] ’

+ Dau tw TC ngan )
han

+ Cac khoan phai thu 29.133
+ Hang tén kho 40.271
+ Tai san ngén han 20.065
khac ) ’
Tbng tai san ngén 267246
han ’

+ Nguyén gia tai san

CBHH 156.145
+ Khau hao ldy ké (30.220)
+ Gia tri con lai tai

san CBHH 125.925
+ Dau tw tai chinh dai 57.207
han ’

+ Tai san dai han 8.856
khac '

+ Xay dwng co ban 30
dé dang

Téng tai san dai han 359.220
Tong Tai san 626.466
No’ & Vén chi s&

hiru

+ Phai trd ngwoi ban 43.344
+ Vay va no ngan 39.745
han :

+ Quy khen thuwéng 1
N¢ ngén han 136.120
+ Vay va ng dai han 20.655
+ Phai trd dai han 375
khac

No’ dai han 21.030
Téng ng 157.150
+ Thang dw -
+Vén didu l& 360.000
+ LN chwa phan phéi 105.249
Vén chii s& hitu 465.249
Loi ich cb dong thiéu 4067
sO ’
Téng céng nguén 626.466
von ’

111.665

34.785
42.543
9.008
198.001

186.296
(53.193)

133.102
150.581
13.588

3.011
468.065
666.066

47.795
7.896
1.189

111.128

111.128

360.000
189.097
549.097

5.841

666.066

366.161

41.196
73.788
9.008
490.153

189.306

(73.065)

116.241
150.581
11.222

0
420.744
910.897

80.258
64.894

2.003
237.673

©

©)

237.673

450.000
195.334
645.334

27.891

910.897

366.559

42.759
78.486
9.008
496.812

189.306

(92.937)

96.369
153.867
12.405

0
576.603
1.073.415

85.815
64.810

2.944
249.754

©)

©)

249.754

450.000
323.721
773.721

49.941

1.073.415
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Chi sb hiéu

2019F

Lwu chuyén tién té

HSX:

AST

qua van hanh

Sé ngay phai

thu ‘ 3,72
S6 ngay ton

ho 47,28
SO ngay phai 2401
trd '
Thoi gian luan 27.00
chuyén tién ’
COGS / Hang

tdn kho 7,72

Chi s6 TK/don

bay TC

CS thanh toan

hién hanh 1,96
CS thanh toan 1,67
nhanh

C§ thqnh toan 131
tien mat

No / Tai san 0,10
No / Vén CSH 0,13
No ngén han /

Vén CSH 0,09
No dai han/

Vén CSH 0.04
Khé néing TT 33,79
lai vay

A
www.fpts.com.vn

4,53
47,28
24,01
27,80

9,37

1,78
1,40

1,00

0,01
0,01

0,01
0,00

82,70

4,53
47,28
24,01
27,80

7,72

2,06
1,75

1,54
0,07
0,10
0,10
0,00

97,71

4,53
47,28
24,01
27,80

7,72

1,99
1,67
1,47

0,06
0,08

0,08
0,00

63,06

Tién dau nam
Loi nhuan sau thué
+ Kh4u hao

+ Piéu chinh

+ Thay dbi vén lwu
dong

Tién tir hoat dong
KD

+ Thanh ly tai s&n cb
dinh

+ Chi mua sdm
TSCD

+ T&ng (giam) dau tw
+ Cac hd dau tw khac
Tién tiv hd dau tw

+ Co tlrc d& tra

+ T&ng (giam) vén

+ Thay ddi no ngén
han

+ Thay dbi no dai
han

+ Cac hoat dong TC
khac

Tién tir hoat dong
TC

Téng lwu chuyén tién
té

Tién cudi nam

triéu déng

41.414
180.516

16.482
(60.167)

(11.656)

125.175

1.227
(54.966)

(58.012)

18.706
(93.045)

(80.275)

204.020

116.702

148.833
190.196

177.777
203.751

24.268
(41.064)

402

187.358

73
(35.707)

(106.643)

13.786
(128.491)

(72.520)

(125.024)

(66.156)
111.665

111.665
187.051
20.124
49.248

31.077

287.499

©

(0)
(90.000)

56.998
(0)
(33.002)

254.497
366.161

366.161
219.327
20.124
(153.933)

4.963

90.481

(90.000)
(84)

(90.084)

397
366.559
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" A FPT Securities HSX: AST

Tuyén bd mién trach nhiém

Céc thong tin va nhan dinh trong bao c4o nay dwoc cung cap bdi FPTS dwa vao cac ngudn théng tin ma FPTS coi la dang
tin cdy, c6 sdn va mang tinh hop phap. Tuy nhién, ching t6i khéng dadm bao tinh chinh xac hay ddy dd cta cac théng tin
nay.

Nha d4u tw str dung bao céo nay can lwu y réng cac nhan dinh trong bao c&o nay mang tinh chat chi quan cla chuyén vién
phan tich FPTS. Nha dau tv sir dung bao c&o nay tw chiu trach nhiém vé quyét dinh cta minh.

FPTS c6 thé dwa vao cac thong tin trong bao céo nay va cac théng tin khac dé ra quyét dinh dau tw cia minh ma khéng bj
phu thudc vao bét ky rang budc nao vé mét phap ly déi véi cac théng tin dua ra.

Tai thoi diém thuc hién bao céo phan tich, FPTS ndm gii» 0 ¢ phiéu AST va chuyén vién phan tich khéng ndm git cb phiéu
nao cua doanh nghiép nay.

Cac thdng tin c6 lién quan dén chirng khoan khac hoidc cac théng tin chi tiét lien quan dén cé phiéu nay cé thé
dwoc xem tai https://ezsearch.fpts.com.vn hodc sé dwoc cung cap khi c6 yéu cau chinh thirc

Ban quyén © 2010 Céng ty chirng khoan FPT

C6ng ty Cé phan Chirng khoan FPT Co6ng ty Cé phan Chirng khoan FPT Co6ng ty Cé phan Chirng khoan FPT

Tru sé& chinh Chi nhanh Tp.Hé Chi Minh Chi nhanh Tp.ba Nang
52 Lac Long Quan, Phwong Budi, Tang 3, tda nha Bén Thanh Times 100, Quang Trung, Phuwdng Thach
Quan Tay Hb, Ha Nai, Viét Nam. Square, 136-138 L& Thj Héng G&m, Thang, Quan Hai Chau, TP. Pa
DT: (84.24) 3 773 7070/ 271 7171 Quan 1, TP. H5 Chi Minh, Viét Nam. N&ng, Viét Nam.
Fax: (84.24) 3 773 9058 DT: (84.28) 6 290 8686 DT: (84.236) 3553 666

Fax: (84.28) 6 291 0607 Fax: (84.236) 3553 888
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