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Maéac du nédm 2020 dwoc danh gia la nam co
nhiéu diéu kién thuan loi hé tro cho hoat dong
xuét khau thdy sén, nhung mé dau ndm 2020,
nganh thay san Viét Nam da phai ganh chiu
nhiing dnh hwéng ndng né twr dich bénh
COQOVID-19 do chdng virus corona bung phat
trén pham vi toan céu, nghiém trong nhét la tai
céac quéc gia Trung Quéc, My va khu vuc EU —
céc thi trrong xuét khau trong diém cua thay
sén Viét Nam. Theo théng ké cua Hiép hoi
Thay san Viét Nam (VASEP), trong 2 thang
dau ndm 2020, gia tri xuét thdy san Viét Nam
da sut giam 11% so vd&i cung ky. Nguyén nhén
chu yéu la do nhu céu tiéu thu thdy sén sut
gidm ciing nhw hoat doéng van tai gdp nhiéu
kho khan khién cac nha nhap khéu tai céc thi
trirong tam hoan hodc hidy don hang.
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TIEU PIEM NGANH THUY SAN VIET NAM

Theo théng ké cta Hiép hoi Thiy san Viét Nam (VASEP), trong 2 thang dau nam 2020 - giai doan dich bénh
COVID-19 bung phat tai Trung Quéc va lay lan dén nhiéu qudc gia va khu vuc trén toan thé gidi, gia tri xuét khau
thly san Viét Nam dat 992 triéu USD, gidm 11% so v&i cung ky nam 2019.

Vé co céu thi trwdng xuét khau, 2T/2020, gia tri xuat khdu sang thij trwérng Trung Quéc sut gidm nghiém trong
nhét, gidm 44% so v&i cung ky, chi dat 84 triéu USD, thj trwéng EU ciing chivng khién sy sut gidm 10%, trong
khi thi trwéong My va Nhat Ban tang nhe, 1an lwot ting 1% va 2% so véi cung ky.

V& co cAu xuét khau theo loai, tdbm va ca tra van |a hai méat hang xuat khdu chi lyc cta thdy san Viét Nam,
chiém gan 60% téng gia tri xuat khau. 2T/2020, trong khi hoat déng xuéat khau tém van duy tri n dinh, cé mic
tang trwdng nhe 3% so vai cung ky, thi hoat ddng xuét khau cé tra cta Viét Nam gdp nhiéu kho khan hon, gia
tri xuat khiu gidm 32% so v&i cung ky do gia tri xuat khdu sang thi trwdng Ién nhéat clia cé tra — Trung Quéc sut
gidm dén 52%.

Vi dién bién phirc tap ctia dich b&nh COVID-19 c6 thé 13y lan tlr ngudi sang ngwdi qua tiép xuc gan, (1) khién
ngudi tiéu dung han ché di dén cac chudi nha hang, khach san, hé théng ban 1& thuwc phdm, siéu thi — la kénh
phan phdi chi yéu ctia s&n pham thdy san Viét Nam tai cac thi trwéng xuat khau da khién nhu cadu nhanh chéng
ha nhiét, ngoai ra, (2) do hoat ddng van tai bi gian doan, anh huéng dén tbc d6 luan chuyén hang hoéa tir khau
xuét khau, van chuyén, théong quan, lwu kho, béc d& dén tiéu thu hang héa 1a nhirng nguyén nhan chinh gay strc
ép I&n dén hoat dong xuéat khau cia nganh thay san Viét Nam.

KHUYEN NGHI

Chung toi dwa ra khuyén nghi KHONG DAU TU déi v&i cac doanh nghiép thly san Viét Nam trong giai doan thi
trwdng hién nay.
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A. ANH HUONG CUA DICH COVID-19 DEN NGANH THUY SAN VIET NAM
l. Cap nhat tinh hinh san xuat va xuat khau chung cta nganh thiy san Viét Nam

Ban do6 sé ca nhiém virus corona (COVID-19) trén toan thé gi&i (cap nhat tai ngay 30/03/2020)
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Nguén: Té chirc Y té Thé gidi (WHO), FPTS téng hop

T dau ndm 2020, dich b&nh COVID-19 do chiing virus corona gay ra da bung phat tai thanh phé Vi Han, tinh H6
Béc, Trung Quéc. Tinh dén thdi diém ngay 30/03/2020, dich bénh da lan réng dén hon 200 quédc gia va ving lanh
thd trén toan thé gidi, ghi nhan hon 720.000 ca nhiém, nghiém trong nhét |4 tai cac khu vwe Trung Quéc, chau Au
va chau My. COVID-19 tac dbng tiéu cuc dén moi linh vwe hoat dong kinh doanh, khi chudi cung ng toan cau
déu bij tri hoan.

Mac du nam 2020 dwoc danh gia la nam co nhiéu diéu kién thuan loi hd tro cho sw phat trién cua nganh thdy san
Viét Nam, dac biét la khi Hiép dinh thwong mai tw do gira Viét Nam va EU (EVFTA) dy kién co hiéu luc trong
thang 7/2020, gitp gidam thué quan déi v&i cac méat hang thiy san Viét Nam xuét sang chau Au, nhwng khi dich
bénh COVID-19 bung phét va dién bién ngay cang phtrc tap trén pham vi toan ciu, nhét |4 tai cac thi trieong xuét
khau chinh, da dat ra nhirng thach thirc khong nhd cho cac doanh nghiép hoat ddng trong Iinh virc xuét khiu thay
san.

Gia tri xuat khau thay san Viét Nam tai cac thi trwong  Co cau xuéat khau thay san Viét Nam theo loai nam
giai doan T1/2019 — T2/2020 (triéu USD) 2019 va 2 thang dau nam 2020
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Gia tri xuat khau thuy san sang cac thj trieéng xuat khau chinh sut giam

My, Nhat Ban, EU va Trung Quéc (bao gdbm Hong Kéng) la cac thi trweéng xuat khau chi lwc cla thdy san Viét
Nam. Theo théng ké ctia VASEP, trong 2 thang dau nam 2020 - giai doan dich bénh bat dau bung phat tai Trung
Qubc va lay lan dién rong, gia tri xuét khau thdy san Viét Nam da giam 11% so véi cuing ky nam 2019, dat 992
triéu USD. Trong d6, gia tri xuat khau sang thi trwéng Trung Qudc ghi nhan sy sut gidm nghiém trong nhéat (-44%
so voi 2T/2019).

2T/2020, hoat déng xuat khau ca tra bj anh hwéng niang né hon xuat khau tom

Trong téng gia tri xuat khau cta Viét Nam, tdm va cé tra |a hai mé&t hang chd lwc (nam 2019, chiém khoang 62%).
2T/2020, tdng gia tri xuat khau tém va cé tra déu gidm so va&i cung ky, trong do, hoat ddng xuét khau ca tra bj anh
hwéng ndng né hon, ty trong déng gép clia hoat ddng xuat khau ca tra trong tbng gia tri xuét khau thay san Viét
Nam gidm con 21% so véi ty 1é déng gép 23% nd&m 2019 do thi trwdng xuét khau chinh cla ca tra Viét Nam la
Trung Quéc bi &nh hwéng nghiém trong tir dich COVID-19.

Ty Ié bi tam hoan hodc hiy don hang xuat khau cta cac doanh nghiép kha cao

Theo céng van ngay 24/03/2020 cia Hiép hoi VASEP glii Bo trwdng Bé Néng nghiép va Phat trién nong thén Viét
Nam vé viéc bao cao anh hudng clia dich COVID-19 dén két qua san xuét - xuat khau thdy san Viét Nam, sau khi
khao sét tinh hinh cla cac doanh nghiép thiy san hoi vién, hau hét cac doanh nghiép thiy san déu cho biét hoat
dong kinh doanh ctia ho dang bi anh hwéng néng né b&i dich COVID-19.

e Do6i v&i cac don hang da ky: ty 1& cac don hang van duoc giao theo hop ddng da ky chi chiém khoéng
30-50%. Trong khi do, ty |é cac don hang phai tam hoan theo yéu cau ctia khach hang 1a 20-40%, ty 1& don
hang bi dirng hoac hay la 20-30%, chi yéu tap trung tai cac thi trwéng EU, Han Quéc, Nhat Ban va My.
Nguyé&n nhan chd yéu duwoc nha nhap khau céc thi trwong nay dua ra la do (1) khéng ban dwoc hang, cac
ctra hang dich vu thwc phdm déu da tam ngung hoat dong, bén canh dd, (2) hoat déng van tai bi gian doan,
khé kh&n trong viéc thuc hién cac hoat déng lién quan dén xuat nhap khau hang héa.

Thi trwdng Trung Qudc tir thang 3/2020, bat dau c6 cac don hang tré lai nhwng gia tri chwa cao.

e Do6i v&i cac don hang cho quy Il va quy 111/2020: viéc ky két don hang méi ciing gép nhiéu khé khan do
cac nha nhap khau lo ngai dién bién phtrc tap cta dich bénh. Rat nhiéu doanh nghiép vira va nhé gan nhw
khong c6 don hang mai, trong khi cac doanh nghiép khac cé duoc don hang méi nhwng khéng nhiéu.

Thi trwong xuat khau gip kho khin gay anh hwéng dén toan bo chudi gia tri nganh

Nganh thiy san Viét Nam vén 1a nganh hang xuét khau, chiu anh hwdng rat I&n bdi tinh hinh tiéu thu tai cac thi
trwdng, tr d6, kéo theo anh hwdng day chuyén dén toan bo chudi gia tri clia nganh.

e Vé nguyén liéu dau vao: gia cac méat hang thiy san diu vao nhw tdm va ca tra da gidm manh tir dau
na&m 2020 dén nay do (1) ngwdi nudi thu hoach sém do lo ngai gia tiép tuc gidm, trong khi (2) cac doanh
nghiép xuét khau ngwng thu mua vi don hang bi hoan, hdy va khéng cé cac don hang mai, kho lanh cta
doanh nghiép hoat dong hét cong suét, khdng thé trir thém nguyén liéu vi da chra thanh pham tén kho.

e V& tinh hinh san xuét: cac chi phi diu vao nhw dién, nwéc, tién lwong cong nhan,... la ganh nang Ién
dbi v&i cac doanh nghiép thay san trong giai doan hién tai, b&i vi méac du tinh hinh ky két don hang gap
khé khan, nhwng hoat déng san xuat gan nhw van cAm ching, cac doanh nghiép van cé gang gil lai lwc
lwong lao ddng nham mét phan hd tro ngudi lao déng.

e Vétinh hinh van chuyén: cac doanh nghiép thily san gap kho khan trong hoat déng van chuyén container
hang héa vi (1) nhiéu chuyén tau bi tri hoan, tham chi hiy chuyén, (2) nhiéu hang tau thay dbi hanh trinh
va cang dén khién thoi gian van chuyén dai, phat sinh thém nhiéu chi phi va (3) viéc théng quan hang héa
bi gian doan, khién hang héa un .

e Vé tinh hinh thanh toan ctia nha nhap khau: do tinh hinh tiéu thu hang héa gap khé khan, nén nhiéu
nha nhap khau yéu cau Iui thoi gian thanh toan don hang, gay anh hwéng tiéu cwc dén dong tién kinh
doanh ctia cac doanh nghiép.
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Nhw vay, nganh thiy san xuat khau Viét Nam dang phai dbi méat véi nhirng thach thire rét Ién trong ndm 2020 do
bi &nh hudng béi dién bién phirc tap ctia dich bénh COVID-19. Trong ndi dung tiép theo, ching téi tién hanh phan
tich tac dong cu thé cta dich COVID-19 dén hoat dong xuat khdu mang t6m va mang ca tra — 2 mang san xuét
chinh cla thiy san Viét Nam, ciing nhw 1a mang kinh doanh chinh ctia cac doanh nghiép thiy san niém yét cb
phiéu trén thj trwéng chirng khoan.

Il. Mang tém: tinh hinh tiéu thu gap khé khan, nguy co’ d6i mét vé&i tinh trang thiéu hut nguyén liéu
san xuat

Gia tém thé chan trang trén thj trwong giai doan > Ve tinh hinh nguyén liéu dau vao:

T1/2018-T2/202 : )
/2018-T2/2020 Gia tom nguyén lidu trén thj treong tai thoi diém cudi

190.000 thang 2/2020 da giam 10% vé 153.000 ddng/kg so vOi

180.000 cubi nam 2019. Théng thudng, ké tir thang 3, vu nudi
170.000 tom dAu tién trong ndm bt dAu khéi dong, vu nay thoi
160.000 tiét twong dbi thuan loi hon so véi vu Il bt dau tir gitra
150.000 cudi nam. Tuy nhién, k& t dau ndm nay, do dich bénh
140.000 COVID-19 bung phat, khién nhu cau tiéu thu tdm giam,
180.000 L oai: 40 convkg, cap nhét tai tinh Khénh Hoa dAn dén gia ban tdm xuét khau va gia tdm nguyén liéu
120.000 cling gidm theo, do d6, da sb cac hd nudi tdm cham tién
S S S ST S S S S hanh tha nudi vu méi hodc thu hep dién tich. Ngoai ra
NEPUEP OSSP PSRN ' ' P e - M9 ’

tai mot s6 tinh ven bién Déng bang séng Clu Long nhw

Nguébn: VASEP, FPTS téng hop Bén Tre, Tra Vinh, Séc Trang, Ca Mau,... tinh hinh xam
ngdp man dién ra ngay cang nghiém trong ciing la
nguyén nhan gay nhiéu khé khdn cho hoat déng nuéi
tdm cda nbéng dan.

Chung t6i danh gia rang, véi tinh hinh cac hd nudi dong loat gidm dién tich nhw vay, sé khién cac doanh nghiép
xuét khau tém Viét Nam déi mét véi nguy co thiéu hut nguyén liéu dau vao khi nhu ciu tai cac thi truéng xuét
khau tang tr& lai sau dich bénh. Bén canh do, di&n bién gia tdm nguyén liéu trén thi trudng sé phu thudc rat Ion
vao mirc dd héi phuc nhu cAu tai cac thi trwéng xuét khdu tém cia Viet Nam.
> Ve tinh hinh thj trwong xuat khau:

Nam 2019, Viét Nam xuét khau tém cla Viét Nam dén hon 100 thi trwdng trén toan thé gidi. Trong d6, EU, My,
Nhat Ban, Trung Quéc — Héng Kéng 1a bén thi triwerng xuét khau chinh, chiém khodng gan 75% tbng gia tri xuat
kh&u tém cla Viét Nam.

Co cau thi trwong xuét khau tém caa Viét Nam Co cau thi trwong xuat khau tém caa Viét Nam
nam 2019 giai doan T1/2019 — T2/2020
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2 thang dau nam 2020, tdng gia tri xuat khau tdm cutia Viét Nam dat 383 triéu USD, tang 3% so véi cuing ky ndm
2019, chl yéu nhd nhu cau 6n dinh tai Nhat Ban va My, tang lan luvot 16% va 22% so véi 2T/2019, trong khi xuét
khau sang thi trworng Trung Quéc gidm 38%, sang EU giam 15%.

e Tai thi trwdng Nhat Ban: Day la thj trwong xuat khau tém truyén théng clia Viét Nam va Viét Nam ciing
la nha cung cép tém I&n nhét tai thj trwérng nay. Trong 2T/2020, do hoat déng van tai trong giai doan nay
sang thi trwéng Nhat Ban chwa chiu &nh hwéng Ién, gia tri xuét khau tdm sang Nhat Ban van duy tri 6n
dinh.

e Tai thi trewéng My: san pham tdm dwoc giao dich tap trung & cac hé théng siéu thi. Hién s&n pham tém
Viét Nam chiu ap lwc canh tranh gay gét véi tdm c6 ngudn gbc tir An Do, Ecuador, nhirng quéc gia ciing
dang gap khé khan khi xuét khau vao thi trwéng Trung Quéc.

e Taithitrwong Trung Quéc: hoat ddng xuat khau tdm sang thi trieérng nay mot phan théng qua con dwédng
tiéu ngach, qua cac clra khau tai bién gi¢i. Doanh nghiép tdm Viét Nam dang ky vong dén thang 4, xuét
khau tém sang Trung Quéc sé khéi phuc va tap trung xuat khiu chinh ngach béng dwdng bién dé én dinh.

e Taithjtrwéng EU: Anh, Ha Lan, Dlc 1a cac thi trwéng nhap khau tdm Viét Nam I&n nhét tai chau Au. Khi
dich bénh COVID-19 dang lan réng tai cac quéc gia & khu vuc nay, gia tri xuat khau tém sang chau Au
duwoc dy bao tiép tuc sut gidm trong thdi gian téi. D&c biét 1a khi phan 1én cac don hang da dwoc ky két
bi cac nha nhap khau tdm tai EU hoan hodc hdy don hang.

lIl. Mang ca tra: gia ca tra nguyén liéu vé mirc thap ky luc, thi treéng xuat khau Trung Quéc bj anh
hwéng nghiém trong

Gia ca tra nguyén liéu trén thi trwdng giai doan > Ve tinh hinh nguyén li¢u dau vao:

T1/2018-T2/2020 Cung v&i da gidm gia ca tra nguyén liéu ti dinh cudi
40.000 nam 2018, khi c6 thoi diém lén dén 35.800 dong/kg,
gia ca tra nguyén liéu ddu ndm 2020 chi con khoéng

19.000 déng/kg. Chang t6i wéc tinh, mire gia nay da
thdp hon khoang 10% so v&i chi phi nuéi tréng cua

35.000
30.000

30000 cac hd nudi, nghia 1a nguoi dan nudi ca tra tai cac
25.000 tinh Bdng bang séng Clru Long dang ganh 16. Day la
‘diép khuc’ trong thoi gian qua clia mang ca tra khi

20.000 khéng co6 sw phdi hop, quy hoach san xuét chit ché
Loai: 0,7-0,8 kg/con, cép nhét tai tinh Dong Thép gitra doanh nghiép va néng dan, cr hé gia ca nguyén

15.000 @ ® @ e @ @ @ @ |ié9 téng; n%u(‘)’i dan lai dé‘xé. ’nu’c“>i,’sau‘ kho_ér?g 6—§
&,\\% &b‘\% /\,\\% /\\Q\fb &,\\‘L &u\q’ /\,\\m /\\Q\ﬁ, /\,\\ﬁ, thang, bat dau thu hoach thi gia ca luc nay lai giam vi

san lwong tdng manh, gay thua 16 ndng né.

Tai thdi diém 2T/2020, khi tinh hinh dich bénh
COVID-19 bung phat va lan réng trén pham vi toan
cau, gia ca tra nguyén liéu tiép tuc da gidm, cudi
thang 2/2020, chung t6i thdng ké gia ca tra nguyén
liéu loai | (0,7-0,8 kg/con) trung binh khoang 18.800

Nguén: VASEP, FPTS téng hop

ddng/kg, mirc gia thAp nhét trong khodng hai ndm gan day. Hién nay, cac doanh nghiép xuét khau ca tra c6
viing nudi riéng déu tap trung khai thac san lwong hién cé, néu thiéu hut thi mua ngoai, han ché viéc trién khai
cac dy an vung nudi maoi.

VASEP du kién dién tich nudi ca tra gidam nén san lwong ca tra nam 2020 cé thé gidm 10% - 20%, dat khodng
1,2 triéu tAn. Twong tw véi mang tdm, ching tdi danh gia rang gia ca tra nguyén liéu chi dworc phuc héi khi nhu
cau tai cac thj truong xuét khdu dwoc cai thién. Va day ciing 1a dic trwng clia nganh xuét khau thiy san Viét
Nam - mét nganh chiu phu thudc rat Ién bdi tinh hinh tiéu thu & khau dau ra.

www.fpts.com.vn Bloomberg - FPTS<GO> | 4


http://fpts.com.vn/EN/Our-view/FPTS-reports/

"' FPT Securities BAO CAO CAP NHAT NGANH

> Vé tinh hinh thij trwong xuat khau:

Céc thi trworng xuét khau chinh cGa san phdm ca tra Viét Nam 14 thi trwong Trung Quéc (bao gdbm Héng Koéng),
My, EU va ASEAN (cht yéu bao gdm Thai Lan, Ma-lay-si-a, Phi-lip-pin). Trong d8, hoat déng xuét kh4u ca tra
Viét Nam ngay cang phu thudc vao thi trwdng Trung Quéc, trong giai doan 2014-2019, gia tri xuat khau ca tra
sang thj trwéng Trung Québc cé toc d6 tang trwdng binh quan hang nam (CAGR) khoang 42%, ty 1& déng gép
vao tdng kim ngach xuét khau ca tra Viét Nam t&r 6% nam 2014, 1én dén 35% ndm 2019. C4c thi trwéng con lai
la My, EU, ASEAN dong gop lan lwot 13%, 11% va 9% nam 2019.

Co cau thj trwong xuat khau ca tra cua Viét Nam Co cau thj trwong xuéat khau ca tra cua Viét Nam
giai doan 2014-2019 giai doan T1/2019 — T2/2020
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Do d4, v&i sy phu thudc I6n vao thi trwdng Trung Quéc, mang ca tra Viét Nam chiu anh hwéng nang né khi
dich bénh COVID-19 dién ra tai thi trwérng nay. Trong 2T/2020, tdng gia tri xuat khau ca tra ctia Viét Nam gidm
32% so v&i cuing ky, chi dat 210 triéu USD. Trong d6, gia tri xuat khu sang Trung Quéc chirng kién su sut gidm
lén dén 52%. Céc thi trudng My, EU, ASEAN lan luot giam 27%, 33% va 31%.

Tai thi trwéng Trung Quéc, cac san pham ca tra Viét Nam chi yéu dwoc tiéu thu tai cac hé théng nha hang lau,
khach san, chudi am thwe. Do do, khi dich bénh bung phat, nhu cau di lai bi han ché, cac clra hang kinh doanh
dich vu &n udng déu tam thoi ngwng hoat dong khién nhu cu tiéu thu giam manh. Ngoai ra, khodng 20% lwong
thly s&n cla Viét Nam xuét khdu sang Trung Quéc théng qua con dwéng tiéu ngach, cling la mét nguyén nhan
khién gia tri xuat khau thy san sang thi triéng nay gidm manh trong thdi gian Trung Quéc déng cira bién gidi.

Dén thdi diém hién tai, tinh hinh dich bénh COVID-19 tai thi trwérng Trung Quéc co ban da dwoc khdng ché.
Nh& gia tiéu thu kha ré (trung binh khoang 1,9 USD/kg trong ndm 2019), cac doanh nghiép trong mang ca tra
ky vong, sang thang 4, xuét khau cé tra sang thi trud'ng nay cé thé phuc hdi 50% va dén thang 6 mai co thé hoi
phuc hoan toan 100%. Tuy nhién, sau Trung Quédc, khu virc EU va My - nhitng thj tridrng xuét khau trong diém
clia mang ca tra Viét Nam lai dang tré thanh tam dich ctia dich COVID-19, day sé 1a mét thach thire rat Ion déi
v&i cac doanh nghiép ca tra Viét Nam trong bai toan da dang hoéa thj treedng tiéu thu.

B. TRIEN VONG NGAN HAN CUA NGANH THUY SAN VIET NAM VA KHUYEN NGHI PAU TU

|. Trién vong ngan han cta nganh thay san Viét Nam

VASEP dy bao hoat ddng xuét khau thy san ctia Viét Nam trong ndm 2020 sé& g&p nhiéu thach thirc. Hiép hoi
khuyén céo cac doanh nghiép thiy san Viét Nam nén phan bé tai chinh, ngudn Iwc thich hop dé vuwot qua giai
doan ma nhu cau tir tat ca cac thi trwrng déu sut gidam, ddng thdi sat canh cing ngudi nudi dé giv 6n dinh ngudn
nguyén liéu san xuét. VASEP xay dwng hai kich ban dw béo gia tri xuat khau thay san Viét Nam nam 2020 nhw
sau:
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e Kich ban 1: Dich bénh COVID-19 sé dwec kiém soat trong quy 1/2020

Xuét khau thay san sang Trung Quéc trong quy 1/2020 sé& bi gidam it nhat 40% so véi quy trwde, dat khoang 265
triéu USD. Xuét khau thay san trong cac quy tiép theo sé& hdi phuc so véi quy | va chudi gia tri s&n xuét lai van
hanh binh thwéng trong nira cudi ndm. Dw béo gia tri xuat khdu c& nam sang Trung Quéc c6 thé dat 1,5 ty USD,
tang nhe 5% so v&i ndm 2019. Véi két qué nay, tdng kim ngach xuét khau thdy san Viét Nam ca nam 2020 cé
thé van giir dwoc tdng trwdng 8% yoy, dat 9,25 ty USD.

e Kich ban 2: Hoat déng san xuét — xuat khau bi anh hwéng va dinh tré dén thang 8/2020

Khi d6, so v&i cung ky, xuat khdu sang Trung Québc nira dau ndm sé& giam 30% con 400 triéu USD, xuét khau
ntra cudi nam tang 10% sé dat 930 triéu USD. Tong gia tri xuit khau thiy san sang Trung Quéc c& nam sé dat
khoang 1,33 ty USD, giam 6%. Va cac thi trworng xuét khdu khac cling bi anh hwéng, tdng gia tri xuat khau thay
san cla Viét Nam nam 2020 sé chi tang 3%-4% yoy dat 8,9 ty USD.

Theo danh gia cla ching tdi, day la cac kich ban dwoc VASEP xay dwng tai thdi diém gitra thang 02/2020 khi
dich bénh bung phat manh mé tai thj trwd'ng Trung Qubc, cac thi truong EU, My, Nhat Ban van chuwa chiu tac dong
qua Ién. Tuy nhién dén thdi diém hién tai, khi dich COVID-19 tai thj trwéng Trung Quéc co ban da dwoc khéng
ché, hoat ddng san xuat dan quay tré lai nhip dd binh thwéng, thi tinh hinh dich bénh lai dan tr& nén phirc tap va
nghiém trong tai cac thi trwerng EU, MY khi cac ca nhiém méi khdng ngirng tang 1én va chwa cé dau hiéu da duoc
kiém soat. Do d8, hoat dong xuét khau thiy san sang cac thj trwérng nay dwoc dw bao tiép tuc gap khé khan vé
nhu cau va hoat déng van chuyén, tuy nhién, m&c d6 &nh huédng chinh xac tinh dén thoi diém hién tai la rat kho
dv bao.

1. Khuyén nghi dau tw déi v&i cac c6 phiéu nganh thuy san

Cap nhat két qua san xuat kinh doanh ctia mét s6 doanh nghiép nganh thiy san ndm 2019
Don vj: ty dbng
Loi y Loi Ty

% yoy nhuan nhuan % yoy suat
gop sau thué LNST

Doanh nghiép — Ma Doanh thu

CK thuan

CTCP Tap doan Thiy

e he 16998 +04% 1684  23% 10% 445 45% 3%
cTep Igchiﬂhém 5% 3710 3% 425 +8% 11% 230 +27% 6%
cTep \\//T:?: Hoan - 7.867  -15% 1533  -25% 19%  1.180  -18%  15%
CTCP Nam Viét- ANV~ 4481  +9% 1.043  +21% 23% 704  +17%  16%
Doanh nghiép mang tém: MPC, FMC. Nguén: FPTS téng hop

Doanh nghiép méng ca tra: VHC, ANV.

Chung tdi wéc tinh doanh sé xuat khdu cltia cac doanh nghiép mang tdm va mang ca tra Viét Nam vao quy
1/2020 sé& gidm khodng 30-50%. Tinh dén thoi diém hién tai, khi tinh hinh dich bénh COVID-19 tai Trung Quéc
dwoc kiém soat, thi dich bénh tai cac thi trwdng My, EU lai bung phat manh mé. Do dd, méc du nhu cau tai thi
trwong Trung Quéc chwa thé phuc hdi nhanh chéng va hoan toan nhwng da cé dau hiéu 4m dan, cac doanh
nghiép xuét khau cé tra xuat khau sang thi trud'ng nay dwoc ky vong sé kha quan hon, trong khi tinh hinh lai
tiép tuc tiéu cwe & cac thi trweerng xuat khau khac, cac doanh nghiép thiy san lai tiép tuc dbi mat véi nhiéu khé
khan.
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Cap nhat co’ cau thj trwong xuat khau cia mot sé6 doanh nghiép nganh thiy san

Co cau thj trwong xuat khau cia MPC nam 2019

u My

mNhat Ban
mEU

= Han Quéc

Khac

Nguén: MPC, FPTS téng hop

Co cau thi trwong xuét khau ctia VHC nam 2018

u My
® Trung Quéc
mEU

Khac

Nguén: VHC, FPTS téng hop

Tinh dén ngay 27/03/2019, P/E cla nganh thly san da gidm vé mdc thp nhét trong giai doan tir 2017 cho
dén nay, 3,6x. Sy sut gidm phan nao da phan anh nhitng khé khdn ma nganh thly san xuét khau Viét Nam
phai déi mat khi dich COVID-19 bung phat trén pham vi toan cau. Tuy nhién, v&i ndi dung phéan tich nhw trén,
tinh hinh cta dich bénh COVID-19 van tiép dién vo cung phirc tap tai cac qudc gia trén thé gi¢i va mirc do
thiét hai ctia nganh thiy san Viét Nam anh hwéng bdi dich COVID-19 Ia rat khé dw bao, hon niva, mirc d6
bién déng cua thi trwérng chirng khoan trong giai doan hién tai kha cao, do vay, ching tdi khuyén nghi nha

Co cau thj trwong xuat khau ctia FMC nam 2018

=EU
m Nhéat Ban

lMy

Khac

Ngubn: FMC, FPTS téng hop

Co cau thi trwong xuét khau caa ANV nam 2019

m Trung Quéc
36%

mASEAN

Nguén: ANV, FPTS téng hop

dau tw KHONG BAU TU vao céc cb phiéu clia cac doanh nghiép nganh thiy san trong giai doan nay.

Bién dong P/E ctia VNINDEX va nganh thay san giai doan 2017 dén nay (27/03/2020)

25

10

2017 2018

= \/NINDEX (cbt tréi)

www.fpts.com.vn

P/E nganh thdy san dugc tinh dywa trén dir liéu cua cac doanh nghiép:
MPC, VHC, ANV, FMC, IDI, ACL

2019 2020

=== P/E nganh (cot phai)
Nguédn: Bloomberg, FPTS téng hop
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Tuyén bdé mién trach nhiém

Céc thong tin va nhan dinh trong bao céo nay dwoc cung cAp bdi FPTS dwa vao cac ngudn théng tin ma FPTS coi la dang tin
cay, c6 san va mang tinh hop phap. Tuy nhién, ching t6i khéng ddm bao tinh chinh xac hay day du cta cac théng tin nay.

Nha dau tw st dung bdo céo nay can lwu y rdng cac nhan dinh trong bao cao nay mang tinh chat chd quan cla chuyén vién phan
tich FPTS. Nha dau tw st dung bao céo nay tw chiu trach nhiém vé quyét dinh ctia minh.

FPTS c6 thé dwa vao cac thong tin trong bao céo nay va cac thdng tin khac dé ra quyét dinh dau tw cia minh ma khong bi phu
thudc vao bét ky rang budc ndo vé mét phap ly ddi véi cac théng tin dwa ra.

Tai thoi didm thuc hién bao cao phan tich, FPTS ndm git¥ 0 c6 phiéu MPC, 16 cb phiéu VHC, 66 cb phiéu FMC, 41 cb phiéu ANV
va chuyén vién phan tich ndm gitr khong nam gil ¢ phiéu nao ctia cac doanh nghiép nay.

Cac théng tin cé lién quan dén chirng khoan khac hodc cac thong tin chi tiét lién quan dén cb phiéu nay cé thé dwoc
xem tai https://ezsearch.fpts.com.vn hodc sé dwoc cung cap khi c6 yéu cau chinh thirc
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