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Phan I: Tin dung va huy dong

Nhém ngan hang qudc doanh truy tri room tin dung cao Huy dong léch pha tin dung. Do dau ra cling dan bj that thit

hon: VCB, CTG, BID, MBB. vao cudi ndm, nén nhiéu ngan hang von tét khong chiu ap luc
huy déng, dic biét khéi nha nuéc.
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Phan I: Tin dung va huy dong

NHNN kha cham tré trong viéc ngan chin tin dung day manh
vao bat ddong san giai doan dau nam.

Tang trudng cho vay khach hang QoQ (Customer Loans)
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Tién glri Q3/2022 gidm manh do xu hwéng 13i suat, ty gia ting
va hoat dong thanh tra trai phiéu dan dén khdi doanh nghiép
wu tién rat tién gidm no vay.

Tang trudng tién glri khdch hang QoQ (Customer Deposit)
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Phan II: Hoat dong kinh doanh

Thu nhép 13i thuan duy tri toc dé ting trwdng toan nganh Ngan hang cé xu huwéng day manh da dang nguén thu, dic
chung van cao chii yéu do NIM cao va tin dung 6n dinh. biét tir phi thé, banca, ... gidm thi€u tap trung vao thu |3i

truyén théng.

Téng trwdng thu nhap 13i thuan (NII) Tang trwong tong thu nhap hoat déng (TOI)
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Phan II: Hoat dong kinh doanh

Toc dd tang chi phi chdm hon tdc dd ting thu nhap hoat Loi nhudn sau thué van duy tri ting trwdng trén 2 con s6.
ddéng nhé day manh cong nghé, gidm manh chi nhanh giao
dich vat ly.

CIR Tang trwdng loi nhudn sau thué (NPAT)
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Phan II: No xau

Ty & no xau c6 xu huwéng ting trd lai trong Q3/2022, diéu
dang ngac nhién la ng xau nhém nganh bat déng san, xay
dwng lai dang thap hon trung binh. Duy nhit STB giam dwo'c
no xau ca ty 1é 1an s6 tuyét dadi so véi quy trudec.
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Ty 1&é bao phli no’ xau cao du dé ddm bao cho nhirng rii ro bat
ngo’ sau nay.

Ty |é bao phd ng xau (LLCR)
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Phan Ill: Hiéu qua kinh doanh

CASA cao gitip cho 1 s6 ngan hang cé6 NIM vuot trdi hon so Hau hét cdc ngdn hang c6 NIM gidm hoic chirng lai trong
v@i toan nganh nhw MBB va TCB. Tuy nhién trong moi truwong Q3/2022 do viéc tang lai suat chdm hon. Pang chu y: mirc NIM
13i suat tang thi duy tri CASA cao la rat khé. STB ting vot c6 thé do d3 xéa toan bé mirc 13i dw thu tén dong
tir Ngan hang Phurong Nam.
Ty 1é tién glri khdng ky han (CASA) NIM
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Phan IV: Dinh gia

Gia tri so sach tai thei diém cudi Q3/2022 Dinh gia P/B. So v@i lich str, mirc P/B cac c6 phiéu ngan hang
dang thap hon ~ 40%

BVPS Q3/2022 (ddng/cp)
ACB 16,500 348
BID 19,950
CTG 21,900
HDB 18,350
2.12
MBB 16,000 1.90 1.89 182 1.84
1.70
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TCB 31,250 1.07 116
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