


-5%

0%

5%

10%

15%

20%

25%

0.0%

0.5%

1.0%

1.5%

2.0%

2.5%

3.0%

3.5%

4.0%

4.5%

5.0%

D
ec

-2
1

Fe
b

-2
2

A
p

r-
2

2

Ju
n

-2
2

A
u

g-
2

2

O
ct

-2
2

D
ec

-2
2

Fe
b

-2
3

A
p

r-
2

3

Ju
n

-2
3

A
u

g-
2

3

O
ct

-2
3

D
ec

-2
3

Fe
b

-2
4

A
p

r-
2

4

Ju
n

-2
4

A
u

g-
2

4

O
ct

-2
4

D
ec

-2
4

Fed Fund Rate

Fed Fund Rate dự báo

FED dừng tăng lãi suất

Suy thoái
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







• P/E =
𝐷/𝐸

(𝑘−𝑔)

• P/E x 
𝑉𝑁𝐼𝑁𝐷𝐸𝑋(𝑓𝑜𝑟𝑤𝑎𝑟𝑑)

𝑉𝑁𝐼𝑁𝐷𝐸𝑋(𝑡𝑟𝑎𝑖𝑙𝑖𝑛𝑔)
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