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TANG TRUONG HAI CHU SO TRONG BOI CANH THI TRUONG KHO KHAN
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(ty dong) 412023 /oyoy KH2023 Kké hoach
Doanh thu thuan 15.749 +21% 52.289 30%
Lgi nhuan trudc thué 2.880 +19% 9.055 32%

Cong ty c6 phan FPT (HSX: FPT) d& cong b6 KQKD 4T/2023 va t6 chic Dai
hoi co dong thudng nién vao ngay 06/04 vd@i nhiéu théng tin dang chu .
Sau khi tham du, Agriseco Research kinh gui Quy khach cac thong tin cap
nhat sau:

% KQKD 4T/2023 tiép tuc duy tri toc do tang trudng cao: 47/2023,
FPT ghi nhan KQKD kha quan trong bdi canh nhu cau chi tiéu cho céng
nghé toan cau that chat. Doanh thu va LNTT lan lugt dat 15.749 ty
dong (+21% yoy) va 2.880 ty dong (+19% yoy). Kho6i cong nghé, trong
dd mang Xut khdu phadm mém & thi trudng nudc ngoai va chuyén doi
s0 ti€p tuc la dong luc chinh dong gop vao toc do tang trudng cda FPT.

% Mang Cong nghé - Pong luc tang truéng chinh tir nuéc ngoai:
Doanh thu va LNTT ctia mang c6ng nghé nudc ngoai 4T/23 tang trudng
cao 32% yoy nhd su’ phuc hoi tich cuc & thi truGng Nhat Ban (tang 36%
yoy) va APAC (tang 64% yoy). Khéi lugng hgp dong ky mdi ti€p tuc da
tang trudng manh dat 12.359 ty dong (+37% yoy). Doanh thu CbS
tang 34% yoy, dan chiém ty trong I6n trong doanh thu Khéi cong nghé.
Mang XKPM va CDS s€ la cac dong luc chinh dong gop vao toc do tang
hai chi s6 cua FPT trong Quy 2 va ca nam 2023. Mang cong nghé trong
nudc KQKD sut giam do cac DN nhém BDS va ngan hang khé khan, tuy
nhién tir nlra sau nam 2023 ky vong mang nay sé dan hoi phuc.

» Mang Vién thong ting cham lai: Doanh thu va LNTT ting trudng 1an
lugt 9% va 5% yoy do thi truGng dan bdo hoa. Tuy nhién, mang PayTV
va Datacenter t6c do tang trudng trén 20%, ky vong sé dan dat tang
trudng clla mang nay trong cac nam tdi.

% Mang Giao duc toc do tang manh: Doanh thu Gido duc, dau tu tang
manh 70% yoy do s6 lugng ngudi hoc tang. Lgi nhuan dudc cai thién
nhd cac khoan dau tu vao Base.vn tang t6t. Ky vong doanh thu mang
gido duc duy tri tdng trudng cao han 30% yoy khi FPT Unischool Ha
Nam du ki€n di vao hoat dong cudi 2023 véi quy mo6 10.000 hoc sinh.

< DHDCP dat muc tiéu tang truéng véi ndi dung dang cha y: (1)
K& hoach kinh doanh tang trudng 2 chit s6 véi doanh thu va LNTT tang
trén 18% yoy, EPS ti€p tuc tdng hon 22%; (2) Du kién tra cd tdc tién
mat con lai cha ndm 2022 véi ty 1€ 10%, cd tdc 35% ndm 2023 (cd
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phidu 15% va tién mét 20%).
KHUYEN NGHI

KQKD 4 thang dau nam duy tri tang trudng 20% svck nhd mang céng nghé
nudc ngoai, chuyén ddi s8 va gido duc. NhG da tdng bén virng, Agriseco
Research du bdo FPT sé dat tOc do tang trudng hai chit s6 trong quy 2 tdi.
Bén canh dd, Cong ty du kién tra cd tdc tién mat ty 1& 10% ndm 2022 va cd
tirc ¢6 phi€u 15% ndm 2023 trong Quy 2 nady. FPT 1a cd phiéu dau nganh
cdng nghé va sé tiép tuc hudng Igi nhd xu hudng chuyén ddi s6 toan ciu.
FPT hién dang dugc giao dich P/Ef 2023 & muc 15,2x, ngang trung binh 3
nam trude. Ching téi khuyén nghi MUA cé phiéu FPT véi ndng gid muc tiéu
Ién 100.000d/cp (upside 21% so vdi gia hién tai) do (1) lai suat diéu chinh
giam; (2) nang trién vong mang xuét khau phan mém va chuyén déi s6.

Hotline: 1900 555 582

www.ag riseco.com.vn




Y < AGRISECO SNAPSHOT
Ngay 19 thang 05 nim 2023
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Trén khung d6 thi ngay, C6 phiéu FPT gidam diém khi tiém cén nguBng can quanh ving gid 84.000
ddng/c6 phiéu va RSI vao vling qué ban. Agriseco Research cho rang day la nhip diéu chinh ky thut
thong thuGng do dé la co hdi dé nha ddu tu' thuc hién gidi ngan. Ving gid mua quanh 80.000 dong/co
phiéu hudng dén gid muc tiéu ngdn han 86.000 ddng/cé phiéu, cit 16 khi gid dong clra xudng dudi méc
72.000 dbng/cd phiéu
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THONG TIN LIEN HE

Tru sé chinh  0246.2762.666

®
Tang 5 toa nha Artex, 172 Ngoc Khanh, P. Giang Vo, Q. Ba Pinh, Ha Noi.
22 Cd s& phat trién Dich vu tai chi nhanh Agribank khu vuc Ha Noi

Mién Bac 0243.8687.217
o
Chi nhanh mién Bic Tang 3, Tower 1, Times City, 458 Minh Khai, P. Vinh Tuy, Q. Hai Ba Trung, HN
80 Co s& phét trién Dich vu Béc Ninh Tuyén Quang Nghé An B3c Giang II Nam Sach Ng6 Quyén
dst tai chi nhanh Thai Binh Thai Nguyén Lio Cai Bac Nam Dinh Kinh Mon Cam Giang
Ngan hang Agribank Hoa Binh Hai Phong Ha Nam Vinh Phc II Thanh Mién PhU Ninh
Ha Giang Hai Duang Hai Duong 11 Binh Giang Tu Ky Doan Hung
San La Quang Ninh Béc Hai Phong  Vinh Phtc Gia Loc Ha Hoa
BdcGiang  Nam Dinh Nam Nghé An  Phti Tho II Ninh Giang Kim Thanh
Lang Son Thanh Hda Tay Quang Ninh Ha Nam II Thanh Dong Dudng Kinh
D6 Son Tran Phu TP Hai Duong ~ Hai An Mao Khé Mai Chau
Thanh Ba Thanh Ha Phuong Lam Hung Yén Thuan Thanh  Thi X& Ph( Tho II
Ubng Bi Kién Thuy Séng Pa TP. B&c Ninh Nam Ninh Binh  Séng Cau
Luong Son Kim Béi Gia Binh Luong Tai Binh Hoa DPbdng Hy
Lac Son Cao Phong Yén Phong Qué Vo bai Tu Lao Cai II
Tan Lac Nam Thanh Hod  Bic Yén Bai Pha Lugng V& Nhai Bic Kan

Tay Nghé An Lac Thuy
Mién Trung 0236.367.1666

L]
Chi nhanh mién Trung Toa nha Agribank, s6 228 dudng 2/9, P. Héa Cudng Bic, Q.Hai Chau, TP Pa Ning.

22 Cd s3 phét trién Dich vu Ha Tinh Binh Dinh Lam Dong Nam Da Nang Quéng Binh
d5t tai chi nhanh Dak Lak Phi Yén Ninh Thudn Bdc Dak Lak Bic Q%én Binh
Ngan hang Agribank Quang Nam Khanh Hoa Dak Néng Déng Gia Lai 9
Quang Tri Gia Lai Quang Ngéi Binh Thuén
Hué Kon Tum Pa Ning Ha Tinh II
Mien Nam 0283.914.2111
®
Chi nhanh mién Nam 179A Nguyén Céng Trir (2A Phé Birc Chinh), Quan 1, TP. H6 Chi Minh.
PGD Nguyén Vin Trdi S6 207 Nguyén Van Trdi, Quan Pha Nhuan, TP. H6 Chi Minh
e Bac Liéu B&n Tre Tan Pha Bic Dong Nai  An Phi Sai Gon
09 casgpharten dih W | pong Nai An Giang Phan Binh Phing Dong Long An  ThiBic 2 Chi nhanh 4
Ngan Hang Agribank Ba Ria—Viing Tau  Soc Tréng Thanh Do TT Sai Gon Séng Than  Chi nhanh 7
Tay Ninh Can Tho Viing Tau Chi Nhanh 3 Thu Blc Phi Nhuan
Poéng Thap Binh Dudng LY Thudng Kiét  Tan Binh Binh Phudc  Binh Thanh
Vinh Long KCN Tén Tao Nam Ddng Nai Chi nhanh 11 Cu Chi Nha Bé
Tién Giang Xuyén A Mién Déng CN Trugng Son  Chi nhanh 10 Go Cong Tién Giang
Tra Vinh Pht Quéc Chg Lén Tay Sai Gon Hoc Mén Chi nhanh 5
Long An Bic Sai Gon Chi nhédnh 9 Binh Tan Bac TP. HCM  Can Tho II
Hau Giang Binh Triéu bong TP.HCM TP. HCM Kién Giang II Chi nhanh 8
Tay Binh Phudc Ca Mau Gia Dinh Chi nhanh 1 Kién Giang  B&n Cat Binh Dudng
Nam Sai Gon Pong Sai Gon Nam HG Chi Minh

KHUYEN CAO

khdng dam bao cac théng tin néu trong ban tin ndy la hoan toan chinh xac va ddy du. Ban tin ndy dugc thuc hién/gui bdi chuyén vién va khéng dai

dién/nhéan danh Agriseco. Agriseco khdng chiu trach nhiém vé bét cu két qua nao phat sinh tu’ viéc sur dung ndi dung cda bdo cdo duci moi hinh thuc.
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