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Van hanh KRX va muc tiéu nang hang

O Ngay 10/10/2023, S& giao dich chirng khoan Tp.H® Chi Minh (HOSE), @3 t6 chic cudc hop danh gia tinh hinh trién khai hé
théng KRX quan ly va diéu hanh hoat déng trong chirng khoan. Ty I& kiém thir cla cac céng ty ching khoan va hé théng
dugc ghi nhan & muirc 78%. Véi ty 1€ nay, ching t6i du bao tién d6 van hanh KRX nhiéu kha nang nghiém thu thanh cong

vao thang 12/2023, la tién dé cho cac muc tiéu phat trién tiép theo.

Q Luu y: So d6 uwdc tinh thoi gian bén dudi mang tinh tham khao va thuc té cé thé thay do6i. Dua trén gia dinh hé théng KRX
van hanh théng su6t va sdm trién khai nghiép vu Pre-funding (mua trudc, roéi tién thanh toan trong ngay).

O Nghiép vu Pre-funding néu trién khai thanh cdng sé gitp cai thién thanh khoan thi trudng, cling nhu 1a mot tiéu chi danh

gia dang chuy trong viéc nang hang thj truong.

x ; Ky vong trién khai FTSE nang hang MSCI nanga han
th?]'g\l/(;nh;hr:ﬂhhé . giao dich T+2 sau . Viét Nam |én thi Trién khai hoat . thi tru’dn% Viétg
< ' d6 T+0 trén ré c6 trudng mai néi déng ban khéng N i
théng KRX . e A A am
phiéu nhat dinh thu cap
| ] | ) L ] | ]
! I I !
KRX néng cap hé théng, Sau khi van hanh KRX, ky . R .
ha tang, rit ngan thaoi vong Viet Nam sé& dap ing Egdi%agé}l?%tndfhna% 5;8 T,ao dér)g !L_rcAdé’ MSCI
gian giao dich, thanh toan, dd diéu kién néng hang 2025 md ra nhidu co hi danh gia va nang hang
thanh toan bu trur trung vao dat d:’;mh gia thang 9 thu hit vén tir nuéc ngdéi Viét Nam
tam, ... cua FTSE
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Phan hang thi truong theo FTSE Russell

Q FTSE Russell chia lam 4 phan hang: Developed, Advanced Emerging, Secondary Emerging va Frontier.

0 Theo danh gia thang 9/2023 cla FTSE, Viét Nam dad dugc thém vao danh sach theo ddi nham nang hang Ién Secondary

Emerging tlr thang 9/2018. Tuy nhién, dudi anh hudng cdia dai dich Covid-19 nén muc tiéu chua hoan thanh. Hién Viét

Nam van nam trong danh sach theo déi véi vai trd can bién va dugc ky vong phan loai lai 1én Secondary Emerging.

Hoat dong danh gia lai sé dugc FTSE thuc hién ti€p tuc vao thang 3 va thang 9/2024.

Developed Advanced Emerging Secondary Emerging

Australia
Austna
Belgium/Luxembourg
Canada
Denmark
Finland
France
Gemany
Hong Kong
Ireland
Israel

Italy

Japan
Netheriands
New Zealand
Norway
Poland
Portugal
Singapore
South Korea
Spain
Sweden
Switzertand
UK

USA

Ngudn: FTSE, Mirae Asset téng hgp

Brazil

Czech Republic

Greece
Hungary
Malaysia
Mexico
South Africa
Tarwan
Thailand
Turkiye

Chile

China
Colombia
Egypt
Iceland*
India
Indonesia
Kuwait
Pakistan
Philippines
Qatar
Romania
Saudi Arabia
United Arab Emirates

Bahrain

Bangladesh

Botswana
Bulgaria

Cote d'lvoire

Croatia
Cyprus
Estonia
Ghana
Jordan

Kazakhstan

Kenya
Latvia
Lithuania
Malta
Mauritius
Mongolia*
Morocco
Oman
Palestine
Peru

Republic of North Macedonia

Serbia

Slovak Republic

Slovenia
Sri Lanka
Tanzania
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Han ché theo danh gia cua FTSE

Q Theo dgt danh gia T9/2023 cla FTSE, Viét Nam van con mot tiéu chi han ché dé nang hang thi trudng, viéc KRX di vao

van hanh ky vong nhiéu chuyén bién tich cuc, 1a nhan té ho trg dé hién thuc hda 1én thi trudng méi noi.

Thi truwong Viét Nam

Tiéu chi thi trwong méi ndi thir cap cua FTSE (T9/2023)

Co quan quan ly TTCK chd dong gidm sat thj trudng Dat

Khong phan d6i hoac han ché dang ké hoac hinh phat 4p dung cho khoan dau tu vén hoac rat

von va thu nhap vé nudc Dat
MGi gidi: Canh tranh hiéu qua dadm bao dich vu méi gigi chat lugng cao Pat
Chi phi giao dich: chi phi ngam dinh va chinh thirc phai hgp ly va canh tranh Pat
Tinh minh bach: thong tin chuyén sau vé thi trudng, c6 tinh hién thi va bao cao qua trinh giao D
o at
dich kip thai
Thanh toan: Ty Ié cac giao dich that bai hiém Han ché
Chu ky thanh toan T+2
Trung tam luu ky ching khoan Pat
Luu ky: Canh tranh hiéu qua dam dich vu luu ky chat lugng cao Pat

Ngudn: FTSE, Mirae Asset téng hgp
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Trién vong Viét Nam sau khi FTSE nang hang

Q Quy md vén hda cla VN-Index dat 190 ty USD (12/10/2023), kha tuong déng vdéi vai quoc gia dugc phan bé ty trong thap trong

danh muc FTSE Emerging markets Index. Tiéu biéu nhu quy mo von hoéa thi trudng Chile dat 181 ty USD (T8/2023). Chuing toi
udc tinh ty trong clia Viét Nam trong ré sé & mdc khoang 0,6% khi dugc thém vao chinh thirc.

Q Vanguard FTSE Emerging Markets ETF v&i quy m6 gan 71 ty USD. Vdi ty trong phan b6 0,6%, Viét Nam c6 thé dugc gidi ngan &
khodng 426 triéu USD. Chung tdi cho rang, dong tién ngoai chdy vao Viét Nam khong nhirng dén tlr nhirng quy s dung chi sé
FTSE Emerging markets Index lam tham chiéu, ma con nhitng quy khac khi thij trudng dugc nang hang.

Co cau FTSE Emerging Market cap nhat vao 29/09/2023 Co cau FTSE tai Viét Nam cap nhat vao 29/09/2023
oty ] eam] emen] v
_ FTSE Vistnam AllShars FTSE Visinam
Brazil 83 306,933 640
Chile 21 38,700 054
China 1236 2,019,653 3255
Colombia 5 10,033 0.16 1010 Technalogy 1 456415 045
Czach Rep. 5 10.674 il 1510 Telecommunications 1 57,366,501 606
Egypt 3 5046 008
3010 Banks 13 2134703 2338 3 60,454 213 1244
Greece 25 33570 0.54
Hungary 2 15790 095 3020 Financial Semvices 5 75,075,045 18 - [EREA 1281
Iceland 10 7163 012 3030 Insurance 1 3,095,851 0.3
India 212 1194301 1925 310 Real Estate 1 178503,787 1886 5 250305 2551
Indonesia 40 141,700 228
- 4020 Consumer Products and Services 1 12,664,722 13
Kuwait 9 56,440 0.91
Malaysia ] 109 670 177 4040 Retailers 3 ET,IB-‘,FEE 1 ]D 1 23,525,1 20 421
Mexico 39 183,328 312 4050 Travel and Leisure 1 16,134,602 170 1 16,134,602 289
Pakistan 1 215 0.00
4510 Food Beverge and Tobacco 7 135,785,746 1435 2 102,546,978 1836
Philippines 26 48,110 078
pr— pe 85140 05 5010 Construction and Matenzls 3 22225531 2% 1 5,473,669 08
Romania [ 8534 014 5020 Industrial Goods and Services 3 93,581,565 949 2 83,790,700 15.00
Saik Arbia 56 285,009 458 5510 Basic Resoures 1 6,036,767 064 1 6,036,767 108
South Afiica M 204 435 329
- 5520 Chemicals 3 28,809,725 3mM 2 M 475,263 438
Taiwan 119 1,002,750 16.16
Thailand 50 143,998 232 5010 EI'IEI'g}‘ 2 15,?33,234 177 1 ?,02?,49? 1.%
Turkiye 100 6,389 139 510 Utlities 2 7,680,906 08 1 5,448 869 0%
uAE = 128,737 20 Totals 58 946450057 10000 24 558532032 1000
Totals 2176 6,204,468 100.00

-_ ]
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Trién vong Viét Nam sau khi FTSE nang hang

Q Téng hop mét sé quy ETF s&r dung FTSE Emerging markets Index lam tham chiéu, v@i ty trong phan b6 0,6%,
Viét Nam c6 thé nhan dau tu nhu bang gia dinh bén dudi, udc tinh khoang 452 triéu USD (gan 11.000 ty déng).

Quy mé (Ty USD) Gia tri c6 thé dau tu vao Viét

Nam (Triéu USD)

Vanguard FTSE Emerging Markets ETF 70,8 426
Vanguard FTSE Emerging Markets UCITS ETF (London) 2,59 15,54
Vanguard FTSE Emerging Markets All Cap Index ETF (Canada) 1,18 7,08
Vanguard FTSE Emerging Markets ETF/Australia (Australia) 0,43 2,58

Invesco FTSE Emerging Markets High Dividend Low Volatility

UCITS ETF (London) 0,15 0,9
(Sé)ahne;’(ej:aF)TSE Emerging Markets Sustainable Yield Index ETF 0,005 0.03
REX Gold Hedged FTSE Emerging Markets ETF (U.S.) 0,001 0,006
Tong 75,156 452,136

Nguon: Bloomberg, Mirae Asset téng hop
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Cac quoc gia sau khi dugc FTSE nang hang

A Theo chdng téi quan sat, da phan cac thj trudng trude thdi diém nang hang chinh thirc 1- 2 ndm, thj trudng chirng khoan
déu co6 ddu hiéu bat tang. Cu thé: Qatar tdng hon 45% tir (T9/2013-T9/2014), Saudi Arabia tang hon 23% (T3/2017-T3/2018),
Romania tang hon 18% tir (T9/2018-T9/2019).

Thoi diém
vao Théi diém f aen . X
Watchlist ~ vaochinh  Thai diém dugc giai ngan faclcoRdiniteng

Secondary thirc chirng khoan
Emerging

3 nadm duoc qiai Tlr T9/2013 dén nay da
Qatar T9/2013 T9/2015 T9/2016 - T3/2017 ’cg tang 511% dua trén chi sé

ngan Qatar General Index

~ 0 AY N, oA ]
Kuwait T9/2008 T9/2017 T9/2018 - T12/2018 10 ndm Tang 74% wr thoi diem giai
ngan dén moc dinh 2022

Chi s6 Tadawul All Share
Saudi Arabia T9/2015 T3/2018 T3/2019-T9/2019 3,5nam dén nay tang 42% so vdi

thoi diém chinh thc ndng hang

Chi s6 Shanghai Composite

China T3/2016 T9/2018  T6/2019-T9/2019-T3/2020 3 ndm3thdng  ting 24,5% dén nay tUr thdi
diém T9/2018
? ~ ~ 0 AY
Romania T9/2019 T9/2020  T3/2021-T12/2021-T3/2022 2.5 n3m Chi'so BET tang 70,4% tr

thang 9/2020
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Nhom cd phiéu hudng lgi sau nang hang

O Ky vong cac ma trong danh muc hién tai cia FTSE dugc hudng lgi néu nang hang thanh cong.

Nganh Ty trong hién tai tai V(:)'n héa Ty Ié s& hf{u nudc ngoai Ty Ié s& hq;u nqdc ngoai Khoi lugng nudc ngoai con

danh muc FTSE (ty VND) toi da hién tai dugc mua

HPG Thép 13.29% 144207 49% 25% 1,403,900,552

vIC B4t dong san 11.35% 167813 48% 13% 1,368,449,412

VHM B4t dong san 11.46% 193769 50% 24% 1,127,992,364
VNM Thurc pham 9.39% 156329 100% 55% 936,674,899
MSN Thuc pham 8.55% 101590 49% 29% 279,734,058
VCB Ngan hang 8.12% 480103 30% 24% 362,361,161
SsI Chtmg khoan 6.16% 47148 100% 44% 839,185,658
VRE B4t dong san 4.37% 61353 49% 33% 382,147,256
DGC Hoa chat 2.79% 34256 49% 16% 126,691,357
vJC Hang khéng 2.67% 55732 30% 18% 67,700,536
VND  Chimng khoan 2.29% 24357 100% 23% 937,131,505
Ve Chimg khoan 2.25% 16647 100% 23% 336,287,579
SHB Ngan hang 2.24% 38360 30% 6% 863,491,735
VIX Chimg khoan 1.96% 9573 100% 9% 611,109,688
KBC B&t dong san 1.99% 23565 49% 21% 218,029,748
EIB Ngan hang 1.83% 29943 30% 4% 458,896,951
GEX pién 1.74% 17200 50% 13% 318,950,134
DIG B4t dong san 1.24% 13325 49% 5% 267,690,891
VCG Xay dung 1.21% 12426 49% 9% 211,206,333
DXG B4t dong san 1.10% 10005 50% 21% 179,529,810
PVD Dau khi 1.11% 15009 49% 21% 154,616,255

POW pién 0.98% 26346 49% 5% 1,036,064,104
HSG Thép 0.98% 11088 49% 21% 172,219,634
DPM Phan bon 0.95% 14949 49% 12% 145,877,301
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Phan hang thi truong theo MSCI

Q MSCI phén loai thi trudng chirng khodn ra thanh 3 loai theo th ty tir cao nhat dén thap nhat: thi trudng phat trién
(Developed), thi trudng mdi ndi (Emerging), va thi trudng can bién (Frontier). Nhirng thi trudng khdong dugc x€p vao ba

loai nay dugc xép chung la Standalone.

O Viét Nam hién dugc xép vao nhém thj trudng can bién.

MSCI ACWI & FRONTIER MARKETS INDEX

MSCI ACWI INDEX | MSCI EMERGING & FRONTIER MARKETS INDEX

MSCI WORLD INDEX
DEVELOPED MARKETS

MSCI EMERGING MARKETS INDEX MSCI FRONTIER MARKETS INDEX

EMERGING MARKETS FRONTIER MARKETS

Americas m Europe, Middle “ Eurcpe Africa Middle East Asia
2 East & Africa
Canada Austria Australia Brazil Czech Republic China Croatia Kenya Bahrain Bangladesh
United States Belgium Hong Kong Chile Egypt India Estonia Mauritius Jordan Pakistan
Denmark Japan Colombia Greece Indonesia Iceland Morocco Oman Sri Lanka
Finland New Zealand Mexico Hungary Korea Lithuania Nigeria
France Singapore Peru Kuwait Malaysia Kazakhstan Tunisia
Germany Poland Philippines Romania WAEMU?
Ireland Qatar Taiwan Serbia
Israel Saudi Arabia Thailand Slovenia
Italy South Africa
Metherlands Turkey
Morway United Arab
Portugal Emirates
Spain
Sweden MSCI STANDALONE MARKET INDEXES"
Switzerland
United Americas Europe Africa Middle East
Kingdom
Argentina Bosnia Botswana Lebamon
Jamaica Herzegovina Zimbabwe Palestine
Panama Bulgaria
Trinidad & Malta
Tobago Ukraine

Ngudn: MSCI, Mirae Asset tdng hop
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Han ché theo danh gia cua MSCI

0 Nhirng lvu y MSCI danh gia Viét Nam vao dot T6/2023 trudc khi hudng téi muc tiéu nang hang tur Frontier Market 1én

Emerging Market.

Chi tiét

Tiéu chi can cai thién

Gidi han s& hiru dau tu nudc

1 iy
ngoai

2 Room con lai cho nha dau tu
nudéc ngoai

3 Quyén binh ddng cho nha dau
tw nudc ngoai

4 Mtrc d0 tu do héa trén thj

trudng ngoai hoi
5 Dang ky va thiét 1ap tai khoan

6 Quy dinh thi truong

7 Luéng thong tin thj trudng
8 Hé théng thanh toan bu trir
9 Kha nang chuyén nhugng

Ngudn: FTSE, Mirae Asset tdng hgp
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Cac cong ty trong mét s6 nganh va linh vurc bi gidi han vé s& hiru nudc ngoai tir 0 dén 51%.
Nhirng han ché nay anh huéng téi hon 10%

Thi trudng ching khoan bi dnh hudng dang ké bai van dé room nha dau tu nudc ngoai

Thong tin cdng bo trén S& giao dich chirng khoén va Trung tam luu ky chirng khoan Viét
Nam (VSD) cdng b6 théng tin bang tiéng Anh, nhung con thiéu thong tin doanh nghiép
bang tiéng Anh. Ngoai ra, quyén lgi nha dau tu nudc ngoai bi han ché do gidi han s& hitu
nudc ngoai khat khe ca khach hang té chirc 1an ca nhan

Hién nay chua c6 thj trudng giao dich tién té danh cho nuéc ngoai va van con han ché trén
thi trudng giao dich tién té trong nudc (giao dich ngoai té lién quan dén chirng

khoén).

Dang ky la bat budc va thiét 1ap tai khoan yéu cau phai c6 su phé duyét ctia VSD

Khong phai tat cd quy dinh déu phai tim thay bang tiéng Anh

Thong tin thi truong chirng khoan thudng khdng cdng bd bang tiéng Anh va thudng
khong du chi tiét.

Viét Nam khéng cé trung tam thanh toan bu trir chinh thire, VSD déng vai trd nay. Ngoai ra
, Viét Nam khong c6 cdng cu vay thau chi va cac giao dich can phai irng tién trudc.

Giao dich ngoai san va cac hinh thirc chuyén nhugng khéng dung tién mat phai dugc sy
phé duyét ctia Uy ban Chirng khoan Nha nudéc.

Chirng khoan Mirae Asset (Viét Nam)
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Trién vong Viét Nam sau khi MSCI nang hang

Q V&i quy mé von héa cda VN-Index tuong ty nhu Chile va Peru, chiing toi udc tinh ty trong cla Viét Nam trong ré chi s6 MSCI

Emerging markets Index sé & mirc khoang 0,4%.

181
167
190

Chile
Peru

Viét Nam

Ty trong MSCI emerging markets gidi ngan

0,5%
0,3%
0,4%

O IShares core MSCI Emerging Markets ETF la quy giao dich theo phan loai MSCI v&i quy mo dat 69,53 ty USD (12/10/2023), véi ty

trong phan bé ky vong cda Viét Nam & murc 0,4% thi Viét Nam c6 thé dugc gidi ngan khodng 278 triéu USD (tvong duong

6.672 ty dong). Ngoai ra, IShares MSCI Emerging Markets ETF EEM, téng tai san dat 17,37 ty d6 (12/10/2023), Viét Nam c6 thé

nhan khodng dau tu 69 triéu USD (tvong duong 1.656 ty dong).

Co cau nganh nghé va quéc gia trong rd chi s6 MSCI Emerging markets Index (29/09/2023)

SECTOR WEIGHTS
7.97% 6.74%
9.56% 6.18%
/\ 3.77%
13.7% >

A § 261%
\ 1.74%
20.22% — 2.23%

Financials 22.25% @ Information Technology 20.22% @ Consumer Discretionary 13.7%
@ Communication Services 9.56% @ Materials 7.97% @ Industrials 6.74%

Consumer Staples 6.18% @ Energy 5.25% @ Health Care 3.77% @ Utilities 2.61%
Real Estate 1.74%

COUNTRY WEIGHTS

5.41%
12.17%

21.98%
o ’

29.99%

China 29.99% @ India 15.73% @ Taiwan 14.72% @ South Korea 12.17%
@ Brazil5.41% @ Other 21.98%

Ngudn: MSCI, Mirae Asset téng hgp
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Cac quoc gia sau khi duwgc MSCI nang hang

Q Theo ching t6i quan sat, da phan cac thi trudong trudc thoi diém nang hang chinh thirc 1- 2 nam, thi trudng chirng
khoan déu c6 dau hiéu bat tang, cu thé: China tang hon 26% (T1/2016-T4/2017), Saudi Arabia tdng hon 25%
(T6/2017-T6/2018), Kuwait tang hon 27% tir (T11/2018-T1/2020).

Thoi diém vao

Thoi diém vao

Thoi diém

: - Tac dong thi
Quaéc gia Emerging Ch"::nt:r:icnl\gsa thay déi ty truong
chirng khoan
Markets status Markets Index trong g
Chi s6 Shanghai Composite
China T6/2013 T6/2017 T?gg;fg& 5 nam tang 24,5% dén nay
tlr thoi diém 79/2018
Saudi T5/2019 & < Chi s6 Tadawul All Share dén
Arabia 1672017 T6/2018 T9/2019 2 nam nay ting 42% so v&i T6/2018
T thang 9/2021, Argentina bj loai khoi thi trudng
mdi nodi, trd thanh thi truong khdong duogc xép
Argentina T6/2018 T5/2019 T5/2019 hang, sau khi Argentina roi vao suy thodi kinh t€,
thi trudng ching khodn nudc nay gidm manh tu
dau 2020.
Chi s6 Kuwait All share tang
Kuwait T6/2019 T11/2020 T5/2021 2 nam 43% tir T6/2019 dén mirc dinh
2022.
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Nhém c6 phiéu huéng Igi sau ndng hang

QO Tuong ty nhu FTSE, ky vong cadc ma trong danh muc hién tai ciia MSCI cling dugc hudng Igi néu nang hang thanh cong.

Nganh

V6n héa (ty)

Ty 1& s& hiru nuéc ngoai téi da

Ty I s& hiru nudc ngoai hién tai

Khai lvgng nuéc ngoai con duwoc mua

DXG
DIG
DGW
DGC
FRT
GEX
HDG
HAG
HSG
TCH
IDC
KDH
KBC
KDC
NLG
PC1
DCM
PVD
DPM
NT2
PVS
PVT
PDR
SHS
HUT
SBT
VPI
vc
VCG
VHC
VIX
VND

Bat ddng san
Bat dong san
Ban |é
Hoa chat
Ban lé
Dién
Bat dong san
Thuc phdm
Thép
Bat dong san
Bat dong san
Bat dong san
Bat dong san
Thyc phdm
Bat dong san
Xay lap
Phan bén
Dau khi
Phan bén
bién
Dau khi
Van tai
B4t dong san
Ching khoan
Xay dung
Thuc phdm
Bat ddng san
Ching khoan
Xay dung
Thiy san
Ching khoan
Ching khoan

10,005
13,325

9,072
34,256
12,875
17,200

7,950

7,447
11,088

7,751
16,500
23,660
23,565
16,205
12,483

8,086
18,264
15,009
14,949

7,039
18,163

9,062
16,086
13,173
19,903
10,367
12,802
16,647
12,426
13,937

9,573
24,357

50%
49%
49%
49%
49%
50%
50%
49%
49%
51%
49%
50%
49%
50%
50%
50%
49%
49%
49%
49%
49%
49%
49%
49%
50%
100%
49%
100%
49%
100%
100%
100%

21%
5%
22%
16%
35%
13%
23%
3%
21%
2%
14%
39%
21%
19%
41%
6%
11%
21%
12%
15%
21%
11%
7%
11%
2%
15%
2%
23%
9%
31%
9%
23%

179,529,810
267,690,891
44,385,192
126,691,357
19,620,456
318,950,134
83,084,986
430,830,976
172,219,634
324,430,490
116,059,617
81,080,583
218,029,748
87,467,489
33,288,891
120,176,279
201,792,808
154,616,255
145,877,301
98,232,486
136,003,609
123,777,951
282,196,587
305,353,165
431,151,311
644,198,621
112,931,332
336,287,579
211,206,333
126,915,399
611,109,688
937,131,505
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Mién trir trach nhiém MIRAE ASSET

Securities

« B&o cdo nay dugc cdng b6 bdi Cong ty C6 phan Chirng khoan Mirae Asset (Viét Nam) (MAS), cdng ty chirng khoan dugc phép thuc hién moi gidi
chirng khodn tai nuéc Codng hoa xa hoi chd nghia Viét Nam va |a thanh vién cta Sé& giao dich chirng khoan Viét Nam. Thong tin va y kién trong
bdo cdo nay da dugc tong hgp mét cach thién chi va tir cac ngudn dugc cho la dang tin cdy, nhung nhirng thong tin d6 chua dugc xac minh mot
cach doc lap va MAS khdng cam doan, dai dién hoac bdo dam, rd rang hay ngu y, vé tinh cdng bang, chinh xac, day dd hoac tinh ding dan cta
thong tin va y kién trong bao cdo nay hodc ctia bat ky ban dich nao tlr tiéng Anh sang tiéng Viét. Trong trudng hgp ban dich tiéng Anh ctia bao
cdo dugc chuan bi bang tiéng Viét, ban géc cla bao cdo bang ti€éng Viét c6 thé da dugc cung cdp cho nha dau tu trudce khi thuc hién bao cao
nay.

+ D&i tugng du kién clia bao cdo nay la cac nha dau tu té chirc chuyén nghiép, c6 kién thirc co ban vé méi trudng kinh doanh dia phuong, cac
thong 1é chung, ludt va nguyén tac ké toan va khong cé déi tugng nao nhan hodc st dung bao céo nay vi pham bat ky luat va quy dinh nao
hodc quy dinh clia MAS va cac bén lién két, chi nhanh dbi véi cac yéu cau dang ky hodc cap phép & bat ky khu vuc tai phan nao sé nhan dugc
hodc str dung bat ky théng tin nao tur day.

+ B&o cdo nay chi danh cho muc dich thdng tin chung, khong phai va s& khéng dugc hi€u l1a mot 16i d& nghi hodc mot I6i mai chao dé thuc hién
bat cr giao dich ching khoan hodc céng cu tai chinh nao khac. Bdo cao nay khéng phai la 16i khuyén dau tu cho bat ky déi twgng nao va doi
tugng dé sé khong dugc coi la khach hang cdia MAS khi nhén dugc bao cdo nay. Bao cdo nay khong tinh dén cac muc tiéu dau tu, tinh hinh tai
chinh ho&c nhu cau cu thé cta cac khach hang ca nhan. Khéng dugc dua vao bao cao nay dé thuc hién quyét dinh doc 1ap. Thong tin va y kién
€6 trong bdo cdo nay cé gia tri ké tlr ngay céng bd va cé thé thay déi ma khéng can théng bao trudc. Gia va gia tri cia cac khoan dau tu dugc
dé cap trong bao cdo nay va thu nhap tir cac khodn dau tu d6 cé thé gidm gia hodc tang gia, va cac nha dau tu cé thé phai chiu thua 16 cho cac
khodn dau tu. Hiéu suat trong qua khir khéng phai |a hudng dan cho hiéu sudt trong tuong lai. Lgi nhuan trong tuong lai khéng dugc dam bao
va c6 thé xay ra mat vén ban dau. MAS, cac chi nhanh va giam déc, can bd nhan vién va dai dién ctia ho khong chiu bat ky trach nhiém phap ly
nao doi vai bat ky ton that nao phat sinh tir viéc sir dung bao cdo nay.

+ MAS c6 thé da dua ra cac bao cao khac khéng nhat quan va dua ra két luan khac véi cac y ki€n dugc trinh bay trong bao cdo nay. Cac bao cao
c6 thé phan anh cac gia dinh, quan diém va phuong phap phan tich khac nhau cla cac nha phan tich. MAS ¢6 thé dua ra cac quyét dinh dau tu
khong phu hgp vai cac y kién va quan diém dugc trinh bay trong bao cado nghién clru nay. MAS, cac chi nhanh va giam déc, can bd, nhan vién
va dai dién co6 thé mua hodc ban bat ky chirng khoan vao béat ky lic nao va co thé thuc hién mua hoac ban, hoac dé nghi mua hoac ban bat ky
chirng khoan nao nhu vay hodac cac céng cu tai chinh khac tuy tirng thoi diém trén thi trudng hodc theo cach khac, trong tirng trudng hop, vai
tu cach la bén tu doanh hodc mdi gidi. MAS va cac chi nhanh cé thé da co6, hoac c6 thé tham gia vao cac méi quan hé kinh doanh véi cac céng ty
dé cung cap cac dich vu ngan hang dau tu, tao 1ap thi trudng hoac cac dich vu tai chinh khac dugc cho phép theo luat va quy dinh hién hanh.

+ Khéng mot phan nao cla bao cdo nay c6 thé dugc sao chép hodc soan thdo lai theo bat ky cach thirc hodc hinh thic nao hoac dugc phan phai
lai hoac xuat ban, toan bd hoac mot phan, ma khéng cé sy dong y trudc bang van ban cia MAS.
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