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Gia
63,300 VND
(23/11/2023)
: 1 thang 3 thang 6 thang
Thay déi

-4.1% -18.3% -10.1%
San giao dich HSX
Khoang gia 52 tuan 56,000 - 110,000
Vén hoa (ty VND) 90,572
S6 lugng CPLH (CP) 1,430,843,406
KLGD BQ 20 phién (CP) 1,974,950
S& hitu nudc ngoai 30.48%
Beta 1.33

Ca cau co déng

B CTCP Masan

B Cong ty TNHH MTV
Xay dung Hoa Hudng
Duacng

m SK Invesment Vina |
Pte. Ltd.

m Nguyén Hoang Yén

- tt};]acnh vién HDQT)

(Nguén: fireant.vn)

CTCP Tap doan MaSan (HSX)

Nganh: San xudt thuc pham

Ty suat sinh Igi qua khir

30%

e MSN === V/NINDEX

(Nguén: fireant.vn)

Thuc hién ké hoach nam 2023

| 1,353 (27.1%)

LN sau thué
I 5,000

| 1,615 (25.8%)

LN trudc thué
I 6,250

(Nguén: fireant.vn)
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KET QUA KINH DOANH

Q3 2023

Q3 2022

Thay doi

9T/2023

Bon vi: ty VNP

9T/2022

Thay doi

TAI SAN - NGUON VON

Bon vi: ty VNP

Doanh thu thuan
Gia von hang ban
Lgi nhuan gop
Doanh thu HBTC
Chi phi tai chinh

Chi phi lai vay

Chi phi ban hang
Chi phi QLDN

LN thuan tr HDKD
LN khac

LN trudc thué
Thué TNDN

Lgi nhudn sau thué

LNST cua CP cong ty me

Luu chuyén tién té

Luu chuyén tién tir HDKD
Luu chuyén tién ti HDDT
Luu chuyén tién ti HDTC

Luu chuyén tién thuan

20,154.9
14,215.3
5,939.6
421.0
2,386.2
1,744.5
3,623.6
956.8
443.0
139.9
582.9
98.4
484.5
48.4

Q2 2022
1,260.0
6,479.9
2,587.6
2,632.4

19,523.1
14,098.7
5,424.3
330.2
1,666.6
1,126.2
3,284.1
985.2
963.4
54.5
908.9
67.9
841.0
543.2

Q3 2022
1,747.6
6,784.2
4,865.7
3,666.1

3.2%
0.8%
9.5%
27.5%
43.2%
54.9%
10.3%
-2.9%
-54.0%
356.8%
-35.9%
44.9%
-42.4%
-91.1%

Q4 2022

14934 -
4,836.9 -

14,1447
7,814.4

57,469.7
41,1164
16,353.3
1,760.8
6,514.9
5277.0
10,372.0
2,719.9
1,457.4
157.8
1,615.1
793.5
1,353.2
368.6

Q1 2023
341.6

2,582.3 -
52794 -
2,3554 -

55,546.4
40,065.6
15,480.9
1,921.3
4,538.9
33614
9,261.5
2,931.6
4,260.4
16.6
4,243.8
427.6
3,950.8
3,119.9

3.5%
2.6%
5.6%
-8.4%
43.5%
57.0%
12.0%
-7.2%
-65.8%
1051.2%
-61.9%
85.5%
-65.8%
-88.2%

(Nguén: fireant.vn)

Bon vi: ty VNP

Q22023 Q32023
916.6 1,800.2
24639 - 3,775.1
5,820.8 2,519.5
7,368.1 544.6

(Nguon: fireant.vn)

Tai san ngan han
Tién va tuong duong tién
Cac khoan dau tu TC ngan han
Cac khoan phai thu ngan han
Hang ton kho
Tai san ngan han khac
Tai san dai han
Cac khoan phai thu dai han
Tai san c6 dinh
Bat dong san dau tu
Tai san d& dang dai han
Pau tu tai chinh dai han
Tai san dai han khac
Toéng cdng tai san
Ng phai tra
Ng ngan han
Ng vay ngan han
Ng dai han
Ng vay dai han
Nguén vén chu sé hiru

Vén chid s& hitu

Tai ngay Tai ngay

30/6/2023 31/12/2022
47,845.7 47,674.6
9,477.1 13,853.1
4,780.8 3,659.2
17,765.7 13,929.6
14,026.4 14,445.3
1,795.7 1,787.4
97,227.0 93,668.2
3,449.3 2,113.8
42,522.2 43,5354
697.6 729.8
3,375.6 3,324.8
34,299.7 31,333.9
12,882.5 12,630.6
145,072.6  141,342.8
106,999.4  104,706.1
54,028.7 65,320.9
25,692.7 40,567.4
52,970.7 39,385.2
42,922.7 30,425.6
38,073.2 36,636.7
38,073.2 36,636.7

0.4% 33.0%
-31.6% 6.5%
30.7% 3.3%
275% 12.2%
-2.9% 9.7%
0.5% 1.2%
3.8% 67.0%
63.2% 2.4%
-23%  293%
-4.4% 0.5%
1.5% 2.3%
9.5%  23.6%
2.0% 8.9%
2.6% 100.0%
2.2% 713.8%
-173%  37.2%
-36.7%  17.7%
345%  36.5%
41.1%  29.6%
3.9% 26.2%
39% 26.2%

(Nguén: fireant.vn)
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—
2.36
1.88

0.79 0.78 0.79

0.70

0.60
Eul Bl=
2018 2019

B Hé s6 ganh nang thué (LNST/LNTT) B Hé s6 ganh nang lai vay (LNTT/EBIT) = Vong quay TTS (DTT/TTS) W SG nhan VCSH (TTS/VCSH) ===EBIT margin (EBIT/DTT)

DT thuan va LN rong

[

2 3% 2.3% 2.4%

Q22022 Q32022 Q42022 Q12023 Q22023 Q32023

6.8%

B | i nhudn sau thué (ty VND)

Bién LN rong
(Nguén: fireant.vn)

Phéan tich Dupont

3.59

2.77

0.72

0.53 038'

2020

0.75 0.71 0.73

2021

Tai san

93,668 97,227

85,376 82,463

47,675 47,846

2022 Q3 2023

43,630

2021

29,761

2020

B TSNH BETSDH
(Ngubn: fireant.vn)

0.69

051 0.57

2022

90,706

I 25,030

2020

3.71 30%

3.39
25%

20%

15%

10%

0.57

m

Q3 2023

5%

0%

ROE
(Nguén: fireant.vn)

Nguén vén
104,706 106,999
83,757
I el 36,637 38,073
2021 2022 Q3 2023
mNg ®VCSH

(Nguén: fireant.vn)
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Chi sé tai chinh

Ty suat sinh Igi 2018 2019 2020 2021 2022 Q3 2023

Bién LN thuan (TTM) 16.4% 16.1% 1.5% 12.7% 6.9% 3.1%
Bién LNST (TTM) 12.9% 14.9% 1.6% 9.7% 4.7% 1.0%
Bién LN EBIT (TTM) 23.3% 24.0% 7.9% 18.2% 13.1% 11.9%
ROE (TTM) 18.1% 12.9% 3.2% 25.4% 9.0% 2.2%
ROA (TTM) 1.7% 6.9% 1.2% 7.1% 2.7% 0.6%
Hiéu qua hoat dong Q3 2023
S6 ngay phai thu 13.1 13.5 7.8 9.4 12.7 11.6
S6 ngay nam gidt HTK 60.6 97.3 69.0 70.5 913 93.8
S6 ngay phai tra NCC 33.1 47.8 36.6 40.4 49.7 42.8
Vong quay TSCD 1.3 1.1 1.7 1.9 1.8 1.8
Vong quay TTS 612.2 790.9 503.5 498.0 640.6 639.0
Thanh khoan 2018 2019 2020 2021 2022 Q3 2023
Kha nang TT hién hanh 0.8 0.8 0.8 13 0.7 0.9
Kha nang TT nhanh 0.5 04 04 0.8 0.5 0.6
Kha nang TT tién mat 0.3 0.2 0.2 0.6 0.2 0.2
Kha nang TT lai vay 33 4.8 1.6 35 2.1 14
Nhom chi sé6 dinh gia Q3 2023
EPS 4,227 4,754 1,050 7,253 2,505 570
Gia trj s6 sach (BVPS) 20,361 28,587 589 18,411 9,874 10,710
P/E 18.3 11.9 84.6 23.6 37.1 133.9
P/B 3.8 2.0 151.0 9.3 9.4 7.1
P/S 2.2 1.8 1.3 2.3 1.7 14

(Nguon: fireant.vn)

Ty suat sinh Igi
30.0% 25.4%

20.0%

10.0%
2.2%

0.0%

2019 2020 2021 2022 Q3 2023

e ROE (TTM) === Bién LN thuan (TTM) ==@==Bién LNST (TTM) ==@==Bién LN EBIT (TTM)
(Ngudn: fireant.vn)
Hiéu qua hoat dong
150.00

790.87
100.00
50.00
2019 2020 2021 2022 Q32023
B \/ong quay TTS ====S4 ngay phai thu
=8=S50 ngay nam gilt HTK ==m=S6 ngay phai trd NCC
(Nguén: fireant.vn)
Kha nang thanh toan
1.50 481
1.00
0.50

2019 2020 2021 2022

Q3 2023
mmm Kha nang TT ldivay ~ ==#=Kha nang TT hién hanh
—8—Kha ndng TT nhanh  =@=Kha nang TT tién mat

(Nguén: fireant.vn)
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MSN
VNM
MCH
VSF
KDC
QNS

35%
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0%

DTT Thay

Bon vi: ty VNP

LNST Thay déi Bién LNST Bién LNST

9T/2023 doi YoY 9T/2023 YoY 9T/2023 9T/2022

57,469.7 3.5%
44,750.2 -0.3%
19,747.5 4.4%
30,002 177.0%
6,670 -30.3%
7,749 22.8%

1,353.2 -65.8% 2.4% 7.1%
6,668.6 -0.6% 14.9% 14.9%
4,888.0 33.2% 24.8% 19.4%
42 703.3% 0.1% 0.0%

647 75.1% 9.7% 3.9%
1,535 79.0% 19.8% 13.6%

(Nguon: fireant.vn)

Bién Igi nhuan (TTM)

® Bién LN thuan

MSN VNM MCH VSF KDC QNS

M Bién LNST mBién LN EBIT
(Nguén: fireant.vn)

Bién LN thuan

Bién LN thuan, Ng vay/VCSH va S6 ngay phai thu
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