CAP NHAT KET QUA KINH DOANH QUY 3/2023 - SAB

Tong CTCP Bia - Rugu - Nudc giai khat Sai Gon (HSX)

Gia
60,400 VND
(23/11/2023)
: 1 thang 3 thang 6 thang
Thay déi

-10.9% -19.5% -23.3%
San giao dich HSX
Khoang gia 52 tuan 54,900 - 98,054
Vén hoa (ty VND) 77,467
S6 lugng CPLH (CP) 1,282,562,372
KLGD BQ 20 phién (CP) 740,015
S& hitu nudc ngoai 62.30%
Beta 0.75

Ca cau co déng

B Cong ty TNHH Vietnam
Beverage

B T6ng Céng ty Pau tu
va kinh doanh vén Nha
nudc

M Heineken Asia Pacific
Pte. Ltd.

m Nguyén Hoang Trung

M Khac
(Nguén: fireant.vn)

30%

Nganh: D6 uéng

Ty suat sinh Igi qua khir
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B R R Ry R R R R R R %
SAB === VNINDEX
(Nguon: fireant.vn)
Thuc hién ké hoach nam 2023
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(Nguén: fireant.vn)
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KET QUA KINH DOANH

Q3 2023

Q3 2022

Thay doi

9T/2023

Bon vi: ty VNP

9T/2022

Thay doi

TAI SAN - NGUON VON

Bon vi: ty VNP

Doanh thu thuan
Gia von hang ban
Lgi nhuan gop
Doanh thu HBTC
Chi phi tai chinh

Chi phi lai vay

Chi phi ban hang
Chi phi QLDN

LN thuan tr HDKD
LN khac

LN trudc thué
Thué TNDN

Lgi nhudn sau thué

LNST cua CP cong ty me

Luu chuyén tién té

Luu chuyén tién tir HDKD
Luu chuyén tién ti HDDT
Luu chuyén tién ti HDTC

Luu chuyén tién thuan

7,414.9
5,182.1
2,232.8
373.1
19.4
10.6
1,112.1
204.5
1,346.6

1,344.9

270.9
1,074.0
1,044.4

Q2 2022
1,155.3

- 1,7149
49.8

- 509.8

8,635.1
5,940.9
2,694.2
284.3
13.2
10.6
1,152.7
210.1
1,731.3
14.2
1,717.1
3225
1,394.6
1,341.9

Q3 2022

2,490.0

2,324.9
61.3

103.7

-14.1%
-12.8%
-17.1%
31.3%
46.6%
0.6%
-3.5%
-2.7%
-22.2%
87.8%
-21.7%
-16.0%
-23.0%
-22.2%

Q4 2022

3554 -

1,428.3

153.3 -
1,226.3 -

21,941.0
15,305.3
6,635.6

1,086.0
57.9
42.5

3,140.5

586.7
4,135.7
14.3
4,121.5
754.5
3,288.5
3,171.0

Q1 2023
881.1
2,156.4
2,349.8
1,074.5

24,949.9
16,992.8
7,957.1

766.5
50.5
31.8

2,919.7
540.4
5,471.0

- 17.6
5,453.5
9814
4,423.9
4,180.5

-12.1%
-9.9%
-16.6%
41.7%
14.7%
33.7%
7.6%
8.6%
-24.4%
18.9%
-24.4%
-23.1%
-25.7%
-24.1%

(Nguén: fireant.vn)

Bon vi: ty VNP

Q2 2023
1,838.5

- 9751
- 116.6
746.9

Q3 2023
988.3

- 1,108.1
- 1,230.3
- 1,350.1

(Nguon: fireant.vn)

Tai san ngan han
Tién va tuong duong tién
Cac khoan dau tu TC ngan han
Cac khoan phai thu ngan han
Hang ton kho
Tai san ngan han khac
Tai san dai han
Cac khoan phai thu dai han
Tai san c6 dinh
Bat dong san dau tu
Tai san d& dang dai han
Pau tu tai chinh dai han
Tai san dai han khac
Toéng cdng tai san
Ng phai tra
Ng ngan han
Ng vay ngan han
Ng dai han
Ng vay dai han
Nguén vén chu sé hiru

Vén chid s& hitu

Tai ngay Tai ngay
30/6/2023 31/12/2022
25,948.8 26,860.2
2,391.6 4,069.5
19,997.6 19,411.5
1,158.8 897.7
2,151.3 2,193.5
249.5 288.1
7,477.5 7,604.9
36.6 37.7
4,097.6 4,455.0
148.2 153.1
219.5 133.5
2,253.7 2,214.1
721.9 611.4
33,426.4 34,465.1
6,907.8 9,874.2
6,490.3 9,213.9
409.4 658.6
417.5 660.4
238.6 3744
26,518.5 24,590.8
26,518.5 24,590.8

-3.4% T77.6%
-41.2% 7.2%
3.0% 59.8%
29.1% 3.5%
-1.9% 6.4%
-13.4% 0.7%
-1.7% 22.4%
-3.1% 0.1%
-8.0% 12.3%
-3.2% 0.4%
64.4% 0.7%
1.8% 6.7%
18.1% 2.2%
-3.0% 100.0%
-30.0% 20.7%
-29.6%  19.4%
-37.8% 1.2%
-36.8% 1.2%
-36.3% 0.7%
7.8% 79.3%
78%  79.3%

(Nguén: fireant.vn)
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Phéan tich Dupont

1.80 30%
1.62
1.60 1.54
’ 25%
1.40
1.20 20%
1.00
0.77 15%
0.80 ‘
0.60 10%
0.40
5%
0.20
- 0%
2018 2019 Q3 2023
B Hé s6 ganh nang thué (LNST/LNTT) B Hé s6 ganh nang lai vay (LNTT/EBIT) = Vong quay TTS (DTT/TTS) W SG nhan VCSH (TTS/VCSH) ===EBIT margin (EBIT/DTT) ROE
(Nguén: fireant.vn)
DT thuan va LN rong Tai san Nguén vén
12,000 26,860
19.9% 25,949 24501 26,519
B 16.2% 16.2% 22877 21,215 22,595
8,000 . T gia6%  145% 19,513 ,
6,000 10 % B
4,000 9 874
7 862 7 610 7,605 ,
2,000 7478 6,160 7892 6 908
| - f= B nin B
Q22022 Q32022 Q42022 Q12023 Q22023 Q3 2023
== Doanh thu thuén (ty VND) = Lgi nhuan sau thué (ty VND) 2020 2021 2022 Q3 2023 2020 2021 2022 Q3 2023
Bién LN rong W TSNH ®TSDH m NG mVCSH
(Nguén: fireant.vn) (Ngudn: fireant.vn) (Nguén: fireant.vn)
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Chi sé tai chinh
Ty suat sinh Igi 2018

Bién LN thuan (TTM) 14.9%
Bién LNST (TTM) 11.6%
Bién LN EBIT (TTM) 15.1%
ROE (TTM) 27.4%
ROA (TTM) 18.8%
Hiéu qua hoat dong

S6 ngay phai thu 2.2
S6 ngay nam gitr HTK 27.2
S6 ngay phai tra NCC 26.7
Vong quay TSCD 7.5
Vong quay TTS 2253
Thanh khoan 2018
Kha nang TT hién hanh 2.5
Kha nang TT nhanh 2.2
Kha nang TT tién mat 0.8
Kha nang TT lai vay 153.9
Nhom chi sé6 dinh gia

EPS 6,514
Gia tri s6 sach (BVPS) 22,000
P/E 41.1
P/B 12.2
P/S 4.8

2019 2020 2021 2022

CAP NHAT KET QUA KINH DOANH QUY 3/2023 - SAB

Q3 2023 25 0% 27.9%

17.6% 21.7% 18.1% 19.5% 172%  200%
13.3% 16.9% 13.9% 14.9% 132%  150%
17.7% 22.1% 18.6% 19.6% 173%  100%
5.0%
27.9% 22.9% 16.8% 22.1% 16.1% 000
20.5% 17.4% 12.7% 16.1% 12.5% 2019 2020
Q3 2023
2.0 16 13 2.4 2.9
27.1 346 319 304 347
28.5 39.3 39.0 38.1 28.5 60.00
40.00 354.65
8.2 5.8 57 7.9 7.4
20.00
2375 354.7 400.4 338.9 384.6
2019 2020 2021 2022 Q3 2023 2019 2020
3.1 38 32 2.9 40 m— \/0ng quay TTS
2.8 35 2.9 2.6 36
0.7 0.5 0.5 0.4 0.4
179.9 97.0 100.6 150.7 98,5
6.00 179.93
Q3 2023
4.00
7,880 7,366 5,734 8,146 3,286 -
28,016 29,627 31,714 34704 18,880
28.9 26.5 26.3 20.5 22.1 2019 2020
8.1 6.6 48 48 38 mmm Kha nang TT 1ai vay
39 45 37 31 16 ==0=Kha nang TT nhanh

(Nguon: fireant.vn)

Ty suat sinh Igi

2021 2022

Q3 2023

B ROE (TTM)  ==#=Bién LN thuan (TTM) ==@==Bién LNST (TTM) ==@=Bién LN EBIT (TTM)

(Ngudn: fireant.vn)

Hiéu qua hoat dong

400.39 384.61

338.88

2021 2022

Q3 2023

====S4 ngay phai thu

=8=S50 ngay nam gilt HTK ==m=S6 ngay phai trd NCC

(Nguén: fireant.vn)

Kha nang thanh toan

2021 2022

Q3 2023

====Kha nang TT hién hanh

=#=—Kha nang TT tién mat

(Nguén: fireant.vn)
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SAB
BHN
SMB
SKV
HLB
SKH

20%

15%

10%

5%

00

N

DTT Thay

Bon vi: ty VNP

LNST Thay déi Bién LNST Bién LNST

9T/2023 doi YoY 9T/2023 YoY 9T/2023 9T/2022

219410 -121%
5,510.9 -71.1%
961.6 -6.7%
1,520  -10.5%

1,426 5.5%

3,288.5 -25.7% 15.0% 17.7%
291.5 -38.6% 5.3% 8.0%
1125 -26.9% 11.7% 14.9%

81 0.5% 53% 4.8%
78 14.9% 5.5% 5.0%

(Nguon: fireant.vn)

Bién Igi nhuan (TTM)

SAB BHN SMB SKV HLB SKH

® Bién LN thuan

M Bién LNST mBién LN EBIT
(Nguén: fireant.vn)

Bién LN thuan
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-10%

Bién LN thuan, Ng vay/VCSH va S6 ngay phai thu

® SAB
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® SMB
@ SKV
e HLB

SKH
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