CAP NHAT KET QUA KINH DOANH QUY 3/2023 - VRE

Gia
22,600 VND
(23/11/2023)
: 1 thang 3 thang 6 thang
Thay déi

-13.1% -21.4% -18.4%
San giao dich HSX
Khoang gia 52 tuan 21,600 - 32,000
Vén hoa (ty VND) 51,354
S6 lugng CPLH (CP) 2,272,318,410
KLGD BQ 20 phién (CP) 5,843,700
S& hitu nudc ngoai 32.11%

Beta

1.11

Ca cau co déng

B CTCP Kinh Doanh
Thuang Mai SADO

B Tap doan Vingroup -
CTCP
m CTCP Vincom Retail

m RWC Emerging Equities

= Khac

(Nguén: fireant.vn)

LN sau thué

LN trudc thué

Doanh thu thudn

CTCP Vincom Retail (HSX)
Nganh: Bdu tu bdt déng san va dich vu

Ty suat sinh Igi qua khir
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VRE == VNINDEX

(Nguén: fireant.vn)

Thuc hién ké hoach nam 2023

3,341 (71.4%)

4,680

4,173 (71.3%) W 9T/2023

5,850 M K& hoach 2023

7,449 (72.0%)
10,350

(Nguén: fireant.vn)
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Bon vi: ty VNP

KET QUA KINH DOANH Q32023 Q32022 9T/2022 Thay dai

Thay doi

9T/2023

TAI SAN - NGUON VON

Tai ngay

30/6/2023

Tai ngay
31/12/2022

Doanh thu thuan 3,332.6 2,005.2 66.2%| 7,448.7 5,224.2 42.6%
Gia vén hang ban 1,632.5 966.2 69.0% 3,370.9 2,512.7 34.2%
Lgi nhuan gop 1,700.1 1,039.0 63.6%| 4,077.8 2,711.5 50.4%
Doanh thu HDTC 3014 1304 131.2% 803.4 337.6 137.9%
Chi phi tai chinh 75.9 894 -15.1% 256.3 267.0 -4.0%
Chi phi lai vay 759 894 -15.1% 256.3 267.0 -4.0%
Chi phi ban hang 184.8 26.9 586.1% 257.5 115.1 123.7%
Chi phi QLDN 106.6 68.6 55.4% 259.5 261.1 -0.6%
LN thuan tu HDKD 1,634.2 984.4 66.0%| 4,107.9 2,405.8 70.7%
LN khac 21.6 5.6 283.8% 65.0 443 46.7%
LN trudc thué 1,655.8 990.0 67.3%| 4,172.9 2,450.1 70.3%
Thué TNDN 339.1 196.4 72.7% 840.8 541.0 55.4%
Lgi nhudn sau thué 1,316.7 793.6 65.9% 3,341.3 1,944.4 71.8%
LNST cua CP cong ty me 1,316.7 793.4 66.0%| 3,341.1 1,943.8 71.9%

(Nguén: fireant.vn)

Don vi: ty VND
Luu chuyén tién té Q22022 Q32022 Q42022 Q12023 Q22023 Q32023
Luu chuyén tién tir HDKD 754.9 1,012.5 2,536.8 1,482.6 1,097.6 1,051.8
Luu chuyén tién ti HDDT 268.0 - 1,790.1 3704 - 1,201.7 1779 - 1,795.7
Luu chuyén tién ti HDTC - 10.7 107 - 214 - 53 - 1,055.3 - 54
Luu chuyén tién thuan 1,012.2 - 766.8 2,885.8 275.6 220.2 - 7493

(Nguon: fireant.vn)

Tai san ngan han
Tién va tuong duong tién
Cac khoan dau tu TC ngan han
Cac khoan phai thu ngan han
Hang ton kho
Tai san ngan han khac
Tai san dai han
Cac khoan phai thu dai han
Tai san c6 dinh
Bat dong san dau tu
Tai san d& dang dai han
Pau tu tai chinh dai han
Tai san dai han khac
Toéng cdng tai san
Ng phai tra
Ng ngan han
Ng vay ngan han
Ng dai han
Ng vay dai han
Nguén vén chu sé hiru

Vén chid s& hitu

13,022.7
6,766.1
2,039.8
1,790.3

782.1
1,644.3
31,683.7
11.6
409.0
25,517.5
761.8
11.9
4,971.8
44,706.3
7,947.0
4,385.8
19.9
3,561.2
2,139.2
36,759.3
36,759.3

10,534.7
7,019.6
974
1,404.5
1,178.1
835.0
32,166.4
8.2

418.0
26,514.4
699.5
4,526.3
42,7011
9,276.4
5,819.5
1,065.4
3,456.9
2,121.3
33,424.7
33,424.7

Don vi: ty VND
T::IY %/ TTS
23.6% 29.1%
36%  15.1%
19937%  4.6%
275%  40%
336%  1.7%
96.9%  3.7%
1.5%  70.9%
413%  0.0%
21%  09%
38%  57.1%
89%  1.7%
C00%

98%  11.1%
4.7% 100.0%
143%  17.8%
246%  9.8%
981%  0.0%
30%  8.0%
08%  48%
10.0% 82.2%
100%  822%

(Nguén: fireant.vn)
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Phéan tich Dupont
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1.41
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1.00 0.94
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0.23
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2020 2021 2022 Q3 2023
B Hé s6 ganh nang thué (LNST/LNTT) B Hé s6 ganh nang lai vay (LNTT/EBIT) = Vong quay TTS (DTT/TTS) W SG nhan VCSH (TTS/VCSH) ===EBIT margin (EBIT/DTT) ROE
(Nguén: fireant.vn)
DT thuan va LN rong Tai san Nguén vén
4,000 52.7% 32,804 31,047 32,166 31,684 36,759
46.1% 20651 33,425
3000 A18%  396% 3509 B395% 29,336
2,000
10,535 13023
1,000 ' 10,481
pisisininll o = - l
Q2 2022 Q32022 Q42022 Q12023 Q22023 Q32023 . . . .
= Doanh th thun (ty VND) B Lai nhudn sau thué (tj VND) 2020 2021 2022 Q3 2023 2020 2021 2022 Q3 2023
Bién LN rong W TSNH ®TSDH m NG mVCSH
(Nguén: fireant.vn) (Ngudn: fireant.vn) (Nguén: fireant.vn)
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Chi sé tai chinh

. Ty suat sinh Igi
Ty suat sinh Igi 2018 2019 2020 2021 2022 Q3 2023

80.0% .
Bién LN thuan (TTM) 32.8% 38.3% 348%  28.1% 469%  535% . 103% 9%
e 8.5%
Bién LNST (TTM) 26.4% 30.8% 28.6% 22.3% 37.7% 433% 00w
Bién LN EBIT (TTM) 37.6% 41.8% 41.5% 37.0% 52.8% 582% 000
ROE (TTM) 8.8% 10.3% 8.5% 4.4% 8.7% 11.9% 0.0%
ROA (TTM) 6.3% 7.7% 6.3% 3.4% 6.9% 9.8% 2019 2020 2021 2022 Q32023
Hiéu qua hoat dong Q3 2023 s ROE (TTM)  ==#==Bién LN thuan (TTM) ==@==Bién LNST (TTM) ==#==Bién LN EBIT (TTM)
S6 ngay phai thu 203 17.3 274 615 56.6 448 (Nguon: fireant.vr)
S6 ngay ndm gilf HTK 90.5 70.9 61.0 57.5 90.7 69.1 Hiéu qua hoat déng
S6 ngay phai tra NCC 179.4 202.4 1284 67.3 55.1 5.1 20000 2406.73 997,55
. 200.00 1,657.73 1,620.68
Vong quay TSCD 38.1 23.7 18.0 13.3 17.2 23.0
100.00
vong quay TTS 1,536.5 1,468.8 1,657.7 2,406.7 1,9976  1,620.7
Thanh khoan 2018 2019 2020 2021 2022 Q3 2023 2019 2020 2021 2022 Q32023
Kha nang TT hién hanh 1.1 1.1 2.0 2.4 1.8 3.0 e Vong quay TS ===S6 ngay phai thu
Kha ning TT nhanh 0.7 0.6 18 17 15 2.4 —®—5G ngay nam gitt HTK —=5 ngay phai tré NCC
i (Nguén: fireant.vn)
Kha nang TT tién mat 0.4 0.3 0.9 1.1 1.2 1.5
Kha nang TT 1i vay 9.1 13.0 75 45 10.8 15.9 Kha néng thanh toan
2 N . 4.00 15.91
Nhom chi so6 dinh gia Q3 2023 3.00
EPS 1,032 1,255 1,048 578 1,222 1,818 2.00
. 1.00
Giéa tri s6 sach (BVPS) 12,215 11,835 12,886 13,468 14,690 16,155 )
P/E 27.0 27.1 30.0 52.0 21.5 14.5 2019 2020 2021 2022 Q3 2023
P/B 23 29 24 22 18 16 B Kha nang TT ldivay ~ ==#=Kha nang TT hién hanh
—8—Kha ndng TT nhanh  =@=Kha nang TT tién mat
P/S 6.0 8.5 8.6 11.6 8.1 6.3

(Nguén: fireant.vn)

(Nguon: fireant.vn)
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VRE
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Bon vi: ty VNP

DTT Thay LNST Thay d6i Bién LNST Bién LNST
9T/2023 doi YoY 9T/2023 YoY 9T/2023 9T/2022
7,448.7 42.6% 3,341.3 71.8% 44.9% 37.2%
94,6365 2033% 32,395.6 61.6% 34.2% 64.3%
134,206.5 122.4% 1,556.4 -1.0% 1.2% 2.6%
3012  -46.5% 265 -84.1% 8.8% 29.6%
2,731 -65.4% - 958 -146.6% -35.1% 26.0%
1,624 -3.2% 667 -31.3% 41.1% 57.8%

(Nguon: fireant.vn)

Bién Igi nhuan (TTM)

KDH

VRE VHM VIC BCM NVL

M Bién LNST mBién LN EBIT
(Nguén: fireant.vn)

® Bién LN thuan

Bién LN thuan

Bién LN thuan, Ng vay/VCSH va S6 ngay phai thu

70%
60%
50%
40% I 56
® VRE
0% ® VHM
o VIC
@ BCM
20% ® NVL
KDH
10%
0%
-10%
-20% 0% 20% 40% 60% 80%  100% 120% 140% 160%
Ng vay/Vén CSH

(Nguén: fireant.vn)
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