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Gia

CTCP MaSan High - Tech Materials (UPCOM)
Nganh: Khai khodng

14,400 VND
(27/11/2023)
) 1 thang 3 théng 6 thang
Thay doi

-9.4% -6.5% -3.3%
San giao dich UPCOM
Khoang gia 52 tuan 9,800 - 21,100
Vén hoa (ty VND) 15,828
S6 lugng CPLH (CP) 1,099,155,420
KLGD BQ 20 phién (CP) 185,205
S& hiru nudc ngoai 10.14%
Beta 1.30

M Cong ty TNHH Tam nhin
Masan

® Mitsubishi Materials
Corporation

M Craig Richard Bradshaw
(Téng giam déc)

B Nguyén Thiéu Nam (Ph6
Cha tich HDQT)

= Khac

Co cau cé dong

10 '3%

(Nguén: fireant.vn)

Ty suat sinh Igi qua khir

= MSR === VNINDEX

(Nguén: fireant.vn)

Thuc hién ké hoach nam 2023
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KET QUA KINH DOANH

Doanh thu thuan
Gia vén hang ban
Lgi nhuan gop
Doanh thu HDTC
Chi phi tai chinh
Chi phi 1ai vay

Chi phi ban hang
Chi phi QLDN

LN thuan tir HDKD
LN khac

LN trudc thué
Thué TNDN

Lgi nhudn sau thué

LNST cua CP cong ty me

Luu chuyén tién té

Luu chuyén tién tir HDKD
Luu chuyén tién t HDDT
Luu chuyén tién tir HDTC

Luu chuyén tién thuan

Q3 2023

3,589.9
3,192.0
398.0
111.8
547.2
397.8
98.4
138.9
271.8
6.8
265.0
51.5
213.5
229.4

Q2 2022
739.0
300.3

167.9
270.8

Q3 2022

3,528.0
2,960.5
567.5
199.5
591.6

109.9
143.5
73.8
3.5
77.3
479
294
371

Q3 2022
234.5

1,116.9
768.8
113.6

Thay doi

1.8%
7.8%
-29.9%
-43.9%
-7.5%
-10.5%
-3.2%
-268.4%
294.1%
-242.8%
-7.5%
-625.6%
-518.8%

Q4 2022
606.2

- 1,055.2

1,076.2
627.2

9T/2023

10,905.3
9,736.3
1,168.9
356.3
1,695.5
637.7
284.4
384.7
8304
11.6
818.8
374
700.1
739.7

Q12023

351.7 -
360.0 -

659.9

51.8 -

Don vi: ty VND
9T/2022 Thay doi
11,651.5 -6.4%
9,648.4 0.9%
2,003.1 -41.6%
434.4 -18.0%
1,424.5 19.0%
832.9 -23.4%
346.5 -17.9%
4733 -18.7%
207.1  -501.0%
42.7 -72.9%
249.7 -427.9%
54.1 -30.8%
293.9 -338.2%
261.9 -382.5%

(Nguén: fireant.vn)

Bon vi: ty VND
Q22023 Q32023
2571 - 167
1532 - 160.0
3606 - 8326
49.8 - 1,009.3

(Nguén: fireant.vn)

TAI SAN - NGUON VON

Tai san ngan han
Tién va tuong duang tién
Cac khoan dau tu TC ngan han
Cac khoan phai thu ngan han
Hang ton kho
Tai san ngan han khac
Tai san dai han
Cac khoan phai thu dai han
Tai san c6 dinh
Bat dong san dau tu
Tai san d& dang dai han
Pau tu tai chinh dai han
Tai san dai han khac
Tong cdng tai san
Ng phai tra
Ng ngan han
Ng vay ngan han
Ng dai han
NG vay dai han
Nguo6n von chu sé hiru

Vén chid s& hitu

Tai ngay

30/9/2023

10,983.4
3923

8.1
2,846.9
6,807.8
928.3
29,482.4
1,415.7
19,790.8
691.4
2,427.5
1,570.5
3,586.5
40,465.8
25,701.9
12,1511
9,113.0
13,550.8
7,288.5
14,763.9
14,763.9

Tai ngay
31/12/2022

12,228.2
1,502.9
8.1
2,940.7
6,858.2
918.4
29,292.8
1,403.3
20,185.7
7224
2,081.8
1,532.5
3,367.0
41,521.0
26,273.6
17,1541
13,105.5
9,119.5
2,979.1
15,247.4
15,2474

Don vi: ty VND
Thay déi % /TTS
-10.2% 27.1%
-73.9% 1.0%
0.0%

-3.2% 7.0%
-0.7%  16.8%
1.1% 2.3%
0.6% 72.9%
0.9% 3.5%
-20%  48.9%
-4.3% 1.7%
16.6% 6.0%
2.5% 3.9%
6.5% 8.9%
-2.5% 100.0%
-2.2% 63.5%
-292%  30.0%
-30.5%  22.5%
48.6%  33.5%
144.7%  18.0%
-3.2% 36.5%
-32%  36.5%

(Ngubn: fireant.vn)
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Phan tich Dupont
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2.80 2.73 . 30%
2.41 270 °
25%

0.81 20%

0.38 0.37 15%
- [ ?

Q3 2023 10%
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L
-5%

(3.05)

-10%

B Hé s6 ganh nang thué (LNST/LNTT) mEEHé s6 ganh nang lai vay (LNTT/EBIT) B Vong quay TTS (DTT/TTS) B S6 nhan VCSH (TTS/VCSH) ===EBIT margin (EBIT/DTT) ROE

DT thuan va LN rong

2000 70

4,000 9

<08% “4/0
3,000 -4.8% -5.9%
2,000

1,000 RA..Z% ‘
[ |

Q22022 Q32022 Q42022 Q12023 Q22023 Q32023

-1,000

B Doanh thu thuén (ty VND) EEEE Lgi nhuén sau thué (ty VND)

Bién LN rong
(Nguén: fireant.vn)

(Ngubn: fireant.vn)

Tai san Nguén von
30,353 28774 29,293 29,482 26,029 25010 26,274 25,702
14,080 14,341 15,247 14,764
2 N l1 1 - I I I I
2020 2021 2022 Q3 2023 2020 2021 2022 Q3 2023
®mTSNH ®TSDH B NG HVCSH o
(Ngubn: fireant.vn) (Nguon: fireant.vn)
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Chi s6 tai chinh o
Ty suat sinh Igi

Ty suat sinh Igi 2022 Q32023 . S0,
Bién LN thuan (TTM) 12.4% 27%  -18.7% 0.7% 06%  TI% Lo 14%

Bién LNST (TTM) 9.7% 7.5% 0.5% 1.4% 04%  -63% 00%

Bién LN EBIT (TTM) 27.8% 328%  16.2% 9.1% 75% 3% Lo

ROE (TTM) 5.5% 2.9% 0.3% 1.4% 05%  62% 50 629

ROA (TTM) 2.4% 1.2% 0.1% 0.5% 02%  -23% 2019 2020 2021 2022 Q3 2023

Hiéu qua hoat déng Q3 2023 mmm ROE (TTM) == Bién LN thuan (TTM) ===Bién LNST (TTM) =®=Bién LN EBIT (TTM)

. ). Nguoén: fi t.
S6 ngay phai thu 35.3 48.1 36.2 42.4 48.8 48.4 (Nguon: fireant.vn)
S6 ngay ndm gilr HTK 118.5 219.9 208.0 176.6 178.2 195.3 Hiéu qua hoat déng
S6 ngay phai tra NCC 35.5 284 263 36.4 39.9 448 2% 223849
Vong quay TSCD 0.4 0.3 0.4 06 0.7 07 15000 06909 S S
Vong quay TTS 1,464.6 2,2385  1,749.2 1,069.1 949.2 997.8 100.00

50.00
Thanh khoan Q3 2023
Kha nang TT hién hanh 1.1 0.7 13 13 0.7 0.9 2019 2020 2021 2022 Q3 2023
Kha ning TT nhanh 05 03 05 05 03 03 B \/ong quay TTS ==#==S8 ngay phai thu ==e=S& ngay ndm gitt HTK ==m==S& ngay phai trda NCC

' ' . . ' ' (Nguén: fireant.vn)

Kha nang TT tién mat 0.1 0.2 0.1 0.1 0.1 0.0
Kha nang TT I3i vay 18 14 0.9 1.1 10 0.7) Kha nang thanh toan

1.50
Nhém chi s6 dinh gia Q3 2023 '+ : : 098

1.00
EPS 738 356 36 178 63 - 848 ‘J_!
Gia tri s8 sach (BVPS) 12,700 12,135 9,178 9,695 10,720 10,311 ] = - -— —— ..

0.71

P/E 25.7 44.9 616.9 151.7 173.6 (21.6) 2019 2020 2021 2022 Q52033
P/B 15 13 24 28 10 18 B Kha nang TT ldivay ~ ==#=Kha nadng TT hién hanh

=8=Kha ndng TT nhanh  ====Kha nang TT tién mat

P/S 2.2 3.1 3.0 2.2 0.8 14

(Nguén: fireant.vn)

(Nguén: fireant.vn)
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MSR
GVR
DGC
DCM
DPM
BMP
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-10%

DTT

9T/2023

Thay

10,905.3 -6.4% -

14,488.7 -11.1%
7,360.2  -35.1%
9036 -21.2%
10,187 -30.8%
3,703 -15.9%

MSR
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Pon vi: ty VND
LNST  Thay déi fl\'lZ"T Bién LNST
dsiYoy OT/2023  YoY ... 9T/2022
7001 -3382%  -6.4% 2.5%
19538  -440%  135%  21.4%
24808  -494%  338%  43.4%
617  -811%  68%  28.5%
436 -902%  43%  303%
783 749%  212%  102%

(Nguon: fireant.vn)

Bién Igi nhuan (TTM)

GVR

M Bién LN thuan

DGC DCM DPM BMP

W Bién LNST mBién LN EBIT
(Nguén: fireant.vn)

Bién LN thuan

Bién LN thuan, Ng vay/VCSH va S6 ngay phai thu
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(Ngudn: fireant.vn)

5/5



