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CTCP Bia Sai Gon - Mién Tay (UPCOM)
Nganh: B6 uéng

Gia

52,000 VND Ty suat sinh Igi qua khir DT thuan DT thuan

(27/11/2023) Q3 2023 Ly ké 9T/2023

30%

1 thang 3 thang 6 thang

Thay déi 2% 173 6
0.8% 1.8% 8.6% 20% ° 644 4
[ ]

15%

10% ty VNP ,
o - Ky trudc: N 61.2 | -26.1% ty VND
San giao dich UPCOM . yHuee Mo [ren 1R Cung ky: ~ 112.6 | +21.2%
, ., . Cung ky: ~ 36.0| +26.2% \ )
Khoang gia 52 tuan 42,137 - 55,500 5% \ /
Vén héa (ty VND) 754 E P N N
S6 lugng CPLH (CP) 14,500,000 e % % % % % B 2 %, % % LN thuan LN thuan
2 % B R B B B Y B B BB 32023 LGy ké 9T/2023
o Q y
KLGD BQ 20 phién (CP) 1,510 wes NINDEX
S& hitu nudc ngoai 15.33% (Ngubn: fireant.vn) 1 9.6 77 0
®
Beta 0.26 ;
Thuc hién ké hoach ndm 2023 ty VND ,
Ca cau c6 don Ky trudc: N 11.2 | -36.3% ty VIVD
m Téng CTCP Bia - Rugu - cau co dong y truoc s - 27 cung ky: ~ 13.9 | +21.9%
Nuéc giai khat Sai Gon I 69 (108.7%) \_ Cung ky: #23.0| +6755% | )
LN sau thué ‘
B AFC VF Ltd I 63 - ~ Ve ~N
LNTT LNTT
M Barca Global Master I 76 (108.7%) ®9T/2023 Q3 2023 Lay ké 9T/2023
Fund, L.P LN trudc thué .
I 70 M Ké hoach 2023 1 9 2
® Pham Binh Hung (Thanh ® 7 6 3
vién HDQT) , °
. Doanh thu thuan N , Y
mKh : - 9
bc ‘ D Ky trudc:  11.2 | -36.3% cing ky: ~ 14.1| +22.8%
(Nguon: fireant.vn) S Cung ky: » 23.2| +583.8% ) )

(Nguon: fireant.vn)
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KET QUA KINH DOANH

Q3 2023

Q3 2022

Thay déi

9T/2023

TAI SAN - NGUON VON

Tai ngay
30/9/2023

LETI I E)VY
31/12/2022

Doanh thu thuan
Gia vén hang ban
Lgi nhuan gop
Doanh thu HDBTC
Chi phi tai chinh

Chi phi li vay

Chi phi ban hang
Chi phi QLDN

LN thuan tor HDKD
LN khac

LN trudc thué
Thué TNDN

Lgi nhudn sau thué

LNST cua CP cong ty me

Luu chuyén tién té

Luu chuyén tién tir HDKD
Luu chuyén tién ti HDDT
Luu chuyén tién ti HDTC

Luu chuyén tién thuan

173.6
155.2
18.5
5.8

4.2
19.6

19.2

2.5
16.7
16.7

Q2 2022
33.7

- 39.8
- 21.3
- 27.3

137.6
138.5
0.9
3.1

54
3.4
0.6
4.0
0.9
3.0
3.0

Q3 2022

33.1
3.6

285 -
82 -

26.2%
12.1%
2161.9%
88.9%

-22.4%
675.5%
30.3%
583.8%
364.7%
652.0%
652.0%

Q4 2022

194
2.5
0.2

17.1

644.4
569.7
74.7
16.8

15.2
77.0
0.7 -
76.3
7.0
68.7
68.7

Q1 2023

25.2
46 -

29.7 -

bon vi: ty VND
9T/2022 Thay doi
531.8 21.2%
465.0 22.5%
66.8 11.8%
10.5 60.2%
0.1 -100.0%
0.1 -100.0%
15.2 0.3%
63.1 21.9%
1.0 28.5%
62.1 22.8%
3.9 77.8%
57.8 18.8%
57.8 18.8%

(Nguén: fireant.vn)

Bon vi: ty VND
Q22023 Q32023
83.5 253

999 - 639

149 - 00

314 - 386

(Nguon: fireant.vn)

Tai san ngan han

Tién va tuong duong tién

Cac khoan dau tu TC ngan han

Cac khoan phai thu ngan han
Hang ton kho
Tai san ngan han khac
Tai san dai han
Cac khoan phai thu dai han
Tai san c6 dinh
Bat dong san dau tu
Tai san d& dang dai han
Pau tu tai chinh dai han
Tai san dai han khac
Toéng cdng tai san
Ng phai tra
Ng ngan han
Ng vay ngan han
Ng dai han
Ng vay dai han
Nguén vén chu sé hiru

Vén chid s& hitu

464.6
31.6
3148
28.6
88.7
0.9
455.6

3591
2.4
13.7
61.3
19.0
920.2
155.4
148.8

6.6

764.8
764.8

364.0
71.8
174.1
223
94.8
0.9
484.4

405.6
3.0

1.1
55.1
19.6
848.3
130.9
124.5

6.4

717.4
7174

bon vi: ty VN
Thay d6i %/ TTS
27.6% 50.5%
-56.0% 3.4%
80.8% 342%
28.0% 3.1%
-6.4% 9.6%
-4.2% 0.1%
-5.9% 49.5%
- 0.0%
-11.5%  39.0%
-17.4% 0.3%
1171.0% 1.5%
11.1% 6.7%
-3.0% 2.1%
8.5% 100.0%
18.7% 16.9%
19.5%  16.2%
- 0.0%

2.4% 0.7%

- 0.0%

6.6% 83.1%
6.6%  83.1%

(Nguén: fireant.vn)
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Phan tich Dupont

30%
1.55 1.50
O,
1.34 25%
1.21 1.21
20%
09 1.00 0.96
0.89 0.89 0.90 ’
10%
5%
0%
2018 2019 2021 2022 Q3 2023
B Hé s6 ganh nang thué (LNST/LNTT) mmmHé sé ganh nang lai vay (LNTT/EBIT) == \Vong quay TTS (DTT/TTS) W S6 nhan VCSH (TTS/VCSH) ===EBIT margin (EBIT/DTT) ROE

DT thuan va LN rong
0,
E3% EM 9.6%
'll 6.6% |II
| .—2.2_%_ ‘_ l- [N

Q22022 Q32022 Q42022 Q12023 Q22023 Q32023

17.9%

B Doanh thu thuan (ty VND) BB Lgi nhuén sau thué (ty VND)

Bién LN rong
(Nguén: fireant.vn)

Tai san

583 565
484 465 456
364
] i I I I

2020

2021 2022

B TSNH mTSDH

Q3 2023

(Nguén: fireant.vn)

(Nguon: fireant.vn)

Nguén von

765
672 696 717
= I - I - I - I

2020

2021 2022 Q3 2023

ENG mVCSH )
(Nguon: fireant.vn)
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Chi so tai chinh

Ty suat sinh Igi 2018 2019 2020 2021 2022 Q3 2023 20.0% 275%

Ty suat sinh Igi

Bién LN thuan (TTM) 14.6% 17.6% 15.4% 13.7% 10.5% 108% . .
Bién LNST (TTM) 12.9% 15.7% 14.0% 12.5% 9.6% 96%  1o0u ! "
Bién LN EBIT (TTM) 154%  182%  159%  137%  104%  107% . . ' -
ROE (TTM) 21.9% 27.5% 17.4% 14.3% 10.2% 3% o -
ROA (TTM) 14.2% 18.3% 12.9% 11.5% 84% 9.3% 2019 2020 2021 2022 Q3 2023
Hiéu qua hoat dong Q3 2023 B ROE (TTM)  ==#=Bién LN thuan (TTM) ==8==Bién LNST (TTM) ==#=Bién LN EBIT (TTM)
. . Nguén: fi t

S6 ngay phai thu 10.0 9.7 6.9 5.1 5.4 74 (Nguon: fireant.vn)
S6 ngay ndm gilr HTK 32.1 342 39.0 32.1 40.9 385 Hiéu qua hoat déng
S6 ngay phai tra NCC 9.9 95 9.0 7.7 7.0 36 jggg 394.98 396.89 418.08 379,04
Vong quay TSCD 1.4 1.8 1.5 1.6 1.8 2.2 30.00
Vong quay TTS 332.8 313.0 395.0 396.9 418.1 379.0 20.00

10.00
Thanh khoan 2018 2019 2020 2021 2022 Q32023
Kha nang TT hién hanh 0.5 1.0 1.6 1.9 2.9 3.1 2019 2020 2021 2022 Q3 2023
Kha nana TT nhanh 0.2 07 12 15 25 25 B V/ong quay TTS ====SG ngay phai thu ==e==S3§ ngay nam gilt HTK ==m==SG& ngay phai trda NCC

g ' ’ ‘ ' ' . (Nguon: fireant.vn)
Kha nang TT tién mat 0.1 0.2 0.4 0.6 0.6 0.2
Kha nang TT Iai vay 18.5 29.9 35.8 598.2 5387 - Kha néng thanh toan
X s~ » 400 598.20

Nhom chi s6 dinh gia Q3 2023 3.00 : 538.71 -
EPS 8,104 11,123 7,885 6,735 4,957 5,705 200 4-?__:.fi:

1.00
Gié tri s6 sach (BVPS) 36506 44,452 46375 47,984 49478 52,745 ] i EPLE .
P/E 6.0 4.4 6.6 79 96 89 2019 2020 2021 2022 Q3 2023
P/B 1.3 1.1 1.1 1'1 1.0 1.0 s Kha néng T |5lvay et KW néngTThlén hanh

—8—Kha nang TT nhanh  =@=Kha nang TT tién mat

P/S 0.8 0.7 0.9 1.0 0.9 0.9

(Nguon: fireant.vn)

(Nguon: fireant.vn)
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DTT Thay  LNST  Thay déi

9T/2023 doéi YoY 9T/2023 YoY

644.4 21.2%
21,9410 -12.1%
55109 -7.1%
1,520 -10.5%

962 -6.7%
1,426 5.5%
Bién

68.7 18.8%
3,288.5 -25.7%
291.5 -38.6%
81 0.5%

113 -26.9%

78 14.9%

Igi nhuan (TTM)

bon vi: ty VN

Bién LNST Bién LNST
9T/2023 9T/2022

10.7% 10.9%
15.0% 17.7%
5.3% 8.0%
5.3% 4.8%
11.7% 14.9%
5.5% 5.0%

(Nguén: fireant.vn)

WSsB SAB BHN SKV SMB SKH

M Bién LNST  m Bién LN EBIT

M Bién LN thuan

(Nguén: fireant.vn)

Bién LN thuan
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® WSB
©® SAB
® BHN
@ SKV
® SMB

SKH

0%
-10%

-5%

0%

5%

10% 15% 20%
Ng vay/Vén CSH

25%

30%

35%

40%

(Nguén: fireant.vn)
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