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CONG TY €O PHAN KHOAN VA DICH VU DAU KHi- PVD (HNX)

MUA e ke X A Gié giao dich

84.000

Hoang Céng Tuén
Email: Tuanhc@thanglongsc.com.vn

Khuyén nghi ctia
TSC

Gia muc tiéu 3thang  Chién lrge diu tu phu hop

98.043 Thich hgp cho diu tw dai han

Nganh 16n: Cong nghiép nang
Nganh hep: Dich vu dau khi

Téng quan: Céng ty Cé phan khoan va dich vu dau khi PVD c6 tiém ning dat mirc loi nhuan tét
trong nam 2010. Néu gi4 dau thd vin giir & mirc cao thi cac hoat dong tham do, khai thac dau khi cé
thé s& dugc déy manh va Cong ty s& tiép tuc duy tri dugc gia dich vu & muc cao. Trong quy 4 nim
2009 hai gian khoan dau khi Drilling II va Drilling IIT s& dugc dua vao hoat dong. Chung t6i du phong
hai gian khoan nay s& dem lai cho Cong ty thém khoang 2000 ty VNP doanh thu vao nam 2010.

Gid cao 52 tuan 100.000 Beta 0.94 ROA 11%  Von diéu & 1.321.676.760.000
Gia thép 52 tudn 52.500 EPS 2009F 7.772 ROE 43%  Cb dong nha nude 55.5%
Khéi luong luu hanh 132.167.676  P/E 2009F 10.8  No/Vén chu sé hitu 2.75  Cb déng trong nudc 18.5%
Vén hoa( Ty VNB) 12.540 DIV 2009F 30%  Gia sb sach 21.000  C6 dong nude ngoai 26%
Dién bién gis
e PO (340000,57 0000, 52,0000, 850000, +100000), Volume (43.158) n Trung binh Cao
teeoo Fows Danh gia ciia ching t6i dua trén can nhéc vé
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Nguon: TSC 2009E 994.8  809.9 1056 1200
2008 766.4 9135 951.1 1088
2007 677.1 9232 9232 8996
2006 NA NA NA NA
Khuyén nghi - MUA Hoat dong diu tw hiéu qua: So sdnh véi céc 2005 NA NA NA NA
doanh nghiép cung nganh hoat dong dau tu tai san
PVD 1a mét Cong ty hang ddu trong linh vie dich vu ¢d dinh cita PVD t6 ra hi¢u qua hon han. Céc dy 4n LNST Q1 Q2 Q3 Q4
khoan ddu khi tai Viét Nam. Véi vi thé 1a nha théu dau tu gian khoan bién va dat lién cua Cong ty 2009E 2876 2715 202.3 298
khoan déu khi ngodi khoi dau tién va duy nhat thuge ludn vuot tien dd dé ra. Dy an gian khoan Drilling | 2008 2332 2707 2477 175
Tap doan Déu khi Quoc Gia Viét Nam va sé hitu ba di vao hoat dong nam 2007, dem lai loi nhuén l6n 2007 36.3 1779 1872  169.7
gian khoan tham do dau khi trén bién hién dai , nhiéu cho Cong ty la minh chimg cho hi¢u qua dau tu cta 2006 NA NA NA NA
kha nang PVD sé dat mitc loi nhudn vuot tri trong PVD. 2005 NA NA NA NA
nam 2010. L,
Nhing diém toi: DT LNTT LNST  LNG
Nhirng diém sang: . R ) 2009E 4060 1254 1060 1380
Két qué kinh doanh phu thudc vao gia dau: Gia 2008 3728 1208 922 1208
Tidm ning lgi nhudn dot bién nim 2010: Cudi nam déu th trén thé gisi s& quyét dinh sur sdi dong hay 2007 2738 706 571 706
2009 hai gian khoan Drilling IT va Drilling IIT s& chinh tram lang cua hoat dong thdm do va khai thac dau 2006 NA NA NA NA
thirc di vao hoat dong. Véi mitc gid cho thué 1a khoang khi. 2005 NA NA NA NA
150.000 USD/ ngay, doanh thu va lgi nhuan cia PVD L
s& tang rAt manh trong nam 2010. Gian khoan dat lién tai Angieria,chu:a tim dwgc Margin ROA ROE DIV
dbi tac thu@: Gian khoan trén dt lien tai trong 2009E NA NA NA 30%
Vi thé ving chic trong nganh: PVD hién la nha thiu nhiing nam truéc dd dem lai doanh thu én dinh cho 2008 NA NA NA 20%
khoan ddu khi ngoai khoi diu tién va duy nhét thudc Cong ty song di hét han hop ddng tir cudi nam 2007 NA NA NA 10%
Tép doan Dau khi Qudc gia Vigt Nam (PetroVietnam) 2008. Hién nay gian khoan ndy dang trong giai 2006 NA NA NA NA
¢6 thé cung cap cac dich vu lién quan dén khoan cho doan thuong thao dé tim doi tac thué méi. 2005 NA NA NA NA

c4c nha thu diu khi.

Trién vong nganh sing sia trong cic nim tlep theo:
Theo ke hoach cta PetroVietnam, sb luong giéng
khoan can thim do dén nam 2010 1 44 giéng, v6i mirc
str dung trung binh khoang 15 gian khoan ngoai khoi
(hién nay dang co6 khoang 12 gian khoan dang hoat
dong tai Viét Nam). Diéu ndy mo ra tiém ning cung
cép dich vu khoan ciia PVD trong thoi gian t6i.

No dai han lo6n: No dai han cua PVD dang kha 16n
(khodng 5000 ty VND) do diu tu xay dung gian
khoan Drilling 11 va Drilling 11l. Do d6 tién 1ai phai
tra trong cac nam tiép theo s& khién loi nhuan cua
PVD bi anh hudng déng ké.

Xin moi doc muc “Khuyén ciao” ¢ trang cuoi ciia bao cao nay.

Bén quyén thude vé @ 2009 Céng ty Chimg khoan Thiing Long.
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TONG QUAN VE DOANH NGHIEP

THANH TiCH HOAT PONG SAN XUAT KINH DOANH.

Trong cac nam tir 2001 dén 2006 tré vé& trude két qua hoat dong san xuat kinh doanh ciia Cong ty
khéng c6 gi vuot trdi mic dit Cong ty c6 nhiéu loi thé do 13 mot doanh nghiép thanh vién cia Tap
doan Déu khi Quéc gia Viét Nam. Doanh thu ctia Cong ty nim 2006 chi dat mirc 1348 ty VND, loi
nhuén trude thué dat muc 116 ty VND.

Budc ngoit 16n ctia PV Drilling 13 viéc dau tur cac gian khoan bién PV Drilling I va phat trién thém
céac dich vu k¥ thuat cao, tao tién dé cho PV Drilling c6 budc phat trién nhay vot vao ndm 2007. Ghi
nhan doanh thu ndm 2007 cua PVD dat mire 2738 ty VND va loi nhuén sau thué dat mirc 571 ty
VND. Nhu véy doanh thu ctiia Cong ty di ting gép hai 1in nim 2006 va loi nhuan da tang gip 5 lan
nam 2006. Sang dén ndm 2008 doanh thu va lgi nhuan ciia Cong ty tiép tic ¢ bude téng truéng én
tuong khi gian khoan Drilling | dugc dua vao st dung v6i hiu suat cao nhét va gia dau tho dung &
mirc cao khién gia dich vu ciia Cong ty ciing dugc diéu chinh ting theo. Téng két nam 2008 doanh
thu ciia Cong ty dat 3728 ty VND va loi nhuén trudce thué dat 922 ty VND.

Trong 3 quy diu ndm 2009, hoat déng san xuét kinh doanh ciia Cong ty gap mot s bat loi do gia dich
vu clia Cong ty di bi diéu chinh giam khi gia dau thé giam manh so v&i nam 2008, bén canh d6 gian
khoan dét lién cua Cong ty cho thué tai Angieria ciing hét han hop déng anh huéng dang ké dén
doanh thu va loi nhuan ciia Cong ty. Mic du vay Cong ty van giit dwoc két qua san xudt kinh doanh &
mttc dn dinh. Theo PVD, hiéu suat sir dung gian khoan PV Drilling I 12 99% gop phan mang lai két
qué kinh doanh kha quan cho téng cong ty trong 9 thang diu nam. Liiy ké 9 thang diu nam 2009,
doanh thu ciia Cong ty dat 2860 ty VND va loi nhuén sau thué dat 761,4 ty VND twong duong véi
cung ki nam trudc.

Vao ngay 18/10/2009 gian khoan PV Drilling II ciia Téng cong ty c¢b phin Khoan va dich vu khoan
diu khi d& dugc hoan thanh va dén cang C4i Lan-Quang Ninh, vinh Bic B6 va tién hanh mé 15 giéng
khoan Dia Long-1Z cho Céng ty Dau khi Bach Pang. Doanh thu va lgi nhudn tir gian khoan Drilling
11 s& gitip cho Cong ty co duge két qua kha quan trong quy IV 2009.

Véi mire gid cho thué gian khoan bién ma Céng ty dang 4p dung 13 150.000 USD/ ngay, ddng thoi gia
cac dich vu khac khéng co nhidu bién dong trong cac thang cudi nam 2009 do gia dau thd hia hen
vén ding ¢ muc cao, Chung t6i du phong Céng ty c6 thé dat mac doanh thu 1 1200 ty VND trong
quy 4 nam 2009.

DU BAO KET QUA KINH DOANH 2010 - TIEM NANG VUQT TROI.

Hiéu qua mang lai tir dy 4n du tu gian khoan bién Drilling I trong ndm 2007 va nhu cdu thim do diu
khi ctia Viét Nam trong ndm 2010 khién chung t6i tin ring hai gian khoan Drilling II va Drilling I1I s&
tiép tuc dem lai loi nhuén cao cho PVD trong nam 2010. Mic _du gid cho thué bj gidm xudng mic
150.000 USD/ ngay song bién lgi nhuén gdp cua dich vu nay van & mic cao (trung binh chi phi van
hanh gian khoan blen 12 100,000 USD/ ngay). Véi céc hop dong cho thué dé thuong thao duoc va gia
dAu thd hita hen s& tiép tuc 6n dinh, chung téi cho ring cac gian khoan cua PVD co thé dat hiéu suit
100% trong nam 2010. Cac dich vu khac cia PVD hira hen s& tiép tuc 6n dinh va khong co ting
truéng dot bién do gia dau thd dwoc dy doan s& én dinh trong nam 2010. Riéng trong nam 2009 thi
PVD chua hép dan lim do hai gian khoan Drilling II va Drilling III chwa thé dem lai doanh thu 16n
cho Céng ty. Theo tim hiéu ciia chung t6i, gian khoan Drilling 11 da dugc kéo vé Viét nam va dua vao
hoat ddng, con gian khoan Drilling III chi c6 thé dwoc dua vé Viét Nam vao thang 11 nam 2009 va
dwa vao hoat dong vao thang 12 niam 2009. Chiing t6i dy béo hai gian khoan c6 thé dem lai 243 ty
doanh thu nam 2009 va khoang 2000 ty doanh thu ndm 2010.

LOI THE TU UU PAI THUE.

Hi¢n tai PVD dang dugc huéng nhiéu chinh sach wu dai thué cia Chinh phi. Cy thé Cong ty duge
micn 50% thué thu nhap doanh nghi€p doi voi cac hoat dong thong thuong va 100% véi hoat dong
dao tao trong 5 nam ké tir nam 2007. Day la mot thuan loi dang ké cua PVD so v6i cac doanh nghiép
khéc.

RUI RO TIEM AN.

Trong c4c nim t6i hoat dong dem lai doanh thu chi yéu cho PVD s& 14 hoat déng cho thué gian
khoan do d6 bién dong gia dau s& tac dong manh dén doanh thu va loi nhuén cia PVD do gia dich vu
cho thué gian khoan chiu anh huong truc tiép ctia gia ddu. Tuy nhién voi da phuc hdi viig chic cua
nén kinh té thé gi6i trong nim 2010, ching ti cho rang kha ning gia dau sut giam manh so véi mirc
hién nay 1a kho xay ra. Vi 1& d6 gia dich vu cua PVD s¢ tiép tuc duoc duy tri & muc nhu trong nam
2009.

THONG TIN DOANH NGHIEP

Tru sé

Lau 4, Toa nha Sailing Tower
S6 111A Puong Pasteur
Phuong Bén Nghé, Quén 1,
Thanh phé H6 Chi Minh

Telephone
84-8-39 142 012

Email
rangdd@pvdrilling.com.vn

Web site
www.pvdrilling.com.vn

CO CAU SO HUU

B C) dong nha nudc

B C) dong nude ngoai

Cb dong khac

Nguon: www.hsx.org.vn

. I Bén quyén thudc vé @ 2009 Cong ty Chimg khoan Thang Long.
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DPINH GIA CO PHIEU.

M0 hinh dinh gid: Chung t0i dinh gia PVD dya trén phuong phdp chinh 1a phwong phdp so sanh PE
boi 1& phuong phép nay thich hop cho nhitng dy bio gia ¢b phiéu trong ngén han theo tinh than cua
béan bao cao cap nhat Cong ty.

Gia dinh mé hinh dinh gia so sanh PE: Ching t6i ldy muc PE ki vong 1a mirc 12.78 ( mitc trung
binh ctia cac Cong ty hoat dong trong linh vuc dich vu ki thuét dau khi). EPS 1éy mirc tinh trén loi
nhuén du phong ctia ndm 2009 va s6 lugng cb phiéu binh quan s€ luu hanh cudi nam. Do Céng ty s&
tién hanh sat nhap v6i Cong ty PVDI do do so luong ¢6 phiéu lwu hanh ctia PVD s& tang thém 25.5
triéu c6 phiéu nita. Chung toi tinh todn murc cbd phleu binh quan luu hanh trong nam 2009 tinh theo
phuong phép binh quan gia quyén la 138.5 tri¢u cd phiéu.

Cic thong sé dw phéng diu vao: Can cir vao mirc gia diu thd hira hen s& tiép tuc & mirc cao do nén
kinh té thé gi¢i dang trong qué trinh phuc hdi, Chung t6i cho ring mirc gia dich vu va mirc gia cho
thué gian khoan cta Cong ty van tiép tuc 6n dinh. Hiéu sudt sir dung hai gian khoan Drilling I va
Drilling IT s& dat mirc 100%. Chang i ciing gia dinh ring gian khoan dat lién ctia Céng ty chua tim
duoc ddi tac cho thué trong nim nay.

Két qua dinh gia: Vi cic gia dinh nhu trén ching t0i di dén két lugn mic EPS dy kién trong ndm
2009 sé 1a 7.772 VNDB/cp. V6i mire PE trung binh nganh 1& 12.78 chang t6i cho rang mire gia ki vong
ctia Cong ty trong nam 2009 s¢ 1a 98.043 VND/ cp.

KHUYEN NGHI MUA BAN.

Nhiéu khé ning PVD s& dat mot mit bang gia méi trong nam 2010 do hi¢u qua hoat dong san xut
kinh doanh tang vot nhd vao lgi nhuan ma hai gian khoan bién Drilling II, Drilling III dem lai. Tuy
nhién d6 1a cau chuyén ciia nam sau.

Dy kién quy 4 ndm 2009 Cong ty s& dat duoc loi nhudn kha quan vao khoang 298 ty VND loi nhuén
sau thué. Dya trén quan diém déu tu ngan han thi v6i mte lgi nhudn du phong nam 2009 la 1060 ty
VND thi gi4 ciia PVD hién nay 1a kha hip dén, bén canh dé néu tinh trién vong ciia Cong ty trong
nam 2010 thi gi4 hién nay 14 kha ré. Chung t6i cho rang gia cia Cong ty trong ndm 2009 s& sém dat
mirc 98.043 VND.

Khuyén nghi mua: mua tai murc gia hién tai.

. I Bén quyén thudc vé @ 2009 Cong ty Chimg khoan Thang Long.
3



n ThanglLong

SECURITIES

Company Update: Céng Ty C6 Phan Khoan va Dich vu Dau khi (PVD) — MUA

PINH GIA THEO PHUONG PHAP SO SANH P/E

Pon vi: Triéu VND
Str dung chi s6 P/E ( Price/EPS)

Thu nhip rong nim 2009E (tri€éu VND) 1,060,866
Chi s6 P/E ki vong
Gia tri thi trwong von cd dong nim 2009E 13,579,091.09

S6 lwgng c6 phiéu lwu hanh binh quén(triéu cp)
Gia (VND) 98,043.98

Gid tri ¢6 phiéu PVD tinh theo phwong phap so sinh PE 1a 98.043 VND
DPon vi: Tri¢u VND

Téng doanh thu hoat dong kinh
doanh 1,348,770 2,738,605 3,728,746 4,060,762 6,060,762 6,363,800 6,681,990 7,016,090

Cac khodn gidm trir doanh thu - - - - = = - -

Doanh thu thuin 1,348,770 2,738,605 3,728,746 4,060,762 6,060,762 6,363,800 6,681,990 7,016,090
Gia von hang ban 1,152,589 2,031,930 2,520,351 2,680,103 4,000,103 4,200,108 4,410,113 4,630,619
Loi nhuén gop 196,181 706,675 1,208,395 1,380,659 2,060,659 2,163,692 2,271,877 2,385,470
Doanh thu hoat dong tai chinh 12,989 31,935 134,723 140,210 130,000 130,000 130,000 130,000
Chi phi tai chinh 7,622 85,303 229,047 115,755 427,967 449,365 471,834 495,425
L0 chénh 1&ch ty gia 7,622 8,446 150,316 75,989 227,967 182,374 145,899 116,719
Trong d6: Chi phi 1ai vay - 76,857 78,731 39,766 200,000 160,000 128,000 102,400
Chi phi ban hang = = 2,570 1,165 1,739 1,826 1,918 2,014
Chi phi quan ly doanh nghiép 40,369 111,024 233,633 211,160 315,160 330,918 347,463 364,837
Loi nhuin thuén tir hoat dong kinh
doanh 161,179 542,283 877,868 1,192,789 1,445,793 1511583 1,580,662 1,653,195
Thu nhap khac 582 6,897 18,548 102,673 - - - -
Chi phi khac 138 1,804 21,784 79,203 - - - -
Lgi nhuén khac 444 5,093 (3,236) 23,470 - - - -
Loi nhuan hoic 16 trong cong ty lién
ket = 32,498 54,116 38,038 - - - -
Téng lgi nhuén ké toan truéc thué 161,623 579,874 928,748 1,254,297 1,445,793 1,511,583 1,580,662 1,653,195
Chi phi thué TNDN 45,203 3,490 6,410 137,973 159,037 166,274 173,873 181,851
Thué thu nhap doanh nghiép hon lai = 51 10,738 53 - - - -
Loi nhuan sau thué thu nhip doanh
nghiép 116,420 576,435 933,076 1,116,378 1,286,756 1,345,309 1,406,789 1,471,343
Thué thu nhap doanh nghiép 2007
2008 42,626 - - - -
Loi nhuan sau thué thu nhap doanh
nghiép con lai 1,073,752 1,286,756 1,345,309 1,406,789 1,471,343
Loi ich ¢ dong thiéu s6 - 4,484 10,817 12,885 - - - -
Le¢i nhuin con lai cia Cong ty me 116,420 571,951 922,259 1,060,866 1,286,756 1,345,309 1,406,789 1,471,343
EPS Forward 7,660 8,170 8,542 8,932 9,342

. Bén quyén thudc vé @ 2009 Cong ty Chimg khoan Thang Long.
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Khuyén cdo: Quan diém thé hién trong
bdo cdo nay la cua Phong Phdn Tich,
Khéi Phén Tich va T Van Ddu Tw, Cong
ty Chung khoan Thang Long. Nhitng lap
lugn thé hién quan diém trong bdo cdo
nay ciing ¢é thé thay déi bdt cit hic ndo
ma khéng can phdi bdo truée. Cac tdc gid
da dwa vao nhiing thong tin tuwr nhitng
nguon dwoce coi la dang tin cdy, dit vay ho
ciing khéng kiém chimg mét cach dge lip
cdc nguon tin nay. Nhitng khuyén nghi

trong bdo cdo nay dirge hiéu la danh cho

nhitg nha dau tir quan tam t6i dich vu hé

tro dau tw tai Cong ty Chimg khodn
Thang Long. Bdo cdo nay ciing khong nén
duoe coi la co s6 dé dwa ra nhitng khuyén
nghi mua, ban hodc ding ky ddu gid nao.
Bdo cao nay ciing khong nén dwoc phdn
phdt thém todn bé hodc tirng phan di véi
muc dich nao. Khéng cé bdt cir nhitng cdn
nhdc ndo dwoc dua ra lién quan toi muc
tiéu dau tw, tinh hinh tai chinh hay nhu

cau cuy thé nao do cua nguoi nhan.

© Ban quyén. Céng ty Ching khoin
Thang Long 2009, TAT CA QUYEN
PUGC PAM BAO. Ting phin hoic toan
bd bio cdo nay khong duoc ché bién lai,
lwu gitr hodc phan phat bang bét cir hinh
thirc hay phuong tién gi ma khong dugc
phép ctia Coéng ty Ching khoan Thang
Long.

Mirc Khuyén Nghi

Mua Manh (5 sao) Chung t6i tin rang tong thu nhap mang lai tir viéc ndm giit cd phiéu trong thoi
han khuyén nghi dau tr c6 thé 1én hon 25% so v&i mite gia tai thoi diém phat hanh bao céo. Ngay
phat hanh bao céo duoc hidu 1a ngay trén trang nhét ctia bao céo nay.

Mua (4 sao): Chung toi tin rang tong thu nhdp mang lai tir viéc ndm giit c¢d phiéu thoi han khuyén
nghi d4u tu c6 thé dao déng trong khoang tr 10% - 25% so voi mirc gia tai thoi diém phat hanh
béo cao. Ngay phat hanh bao céo dugc hiéu 1a ngay trén trang nhét cua béo céo nay.

Giir (3 sa0): Chung t6i tin rang téng thu nhap mang lai tir viéc ndm giir ¢6 phiéu trong thoi han
khuyén nghi dau tu cé thé dao dong trong khodng tir 0% - 10% so voi mirc gid tai thoi diém phat
hanh bao cdo. Ngay phét hanh béo cdo dugc hiéu 1a ngay trén trang nhét cta bao cao nay.

Ban (2 sao): Chung t6i tin rang téng thu nhap mang lai tir viéc ndm giit ¢b phiéu trong thdi han
khuyén nghi d4u tur c6 thé dao dong trong khoang tir (-15%) - 0% so v&i mirc gi4 tai thoi diém
phat hanh bao céo. Ngay phat hanh bao cao dwoc hiéu 12 ngay trén trang nhat ciia bao cio niy.

Ban Manh (1 sao): Chung ti tin rang téng thu nhap mang lai tir viéc nim gilt ¢b phiéu trong thoi
han khuyen nghi dau tu c6 thé 16n hon (-15%) so véi muc gia tai thoi diém phat hanh béo cdo.
Ngay phat hanh bao cao dugc hiéu 1a ngay trén trang nhat ctia bao cao nay.

Tac gia

Hoang Cong Tuén

Email: Tuanhc@thanglongsc.com.vn
Tel: (844) 3726 2600 x 3118

San Phim

Béo c4o nay dugc viét va phan phdi boi Phong Phan tich, Khéi Phan Tich va Tu Van DPau Tu, Cong
ty Chung khoan Thing Long. Chung t6i hién dang cung cp cac san phim sau day:

Thang Long Express Thang Long Intel

e  Technical View e  Economic Insight
e Overnight Update e  Portfolio Strategies
e  Company Reports e  Economic Outlook

e Industry Reports

Téng 2, Toa nha Toserco, 273 Kim M3, Ba Dinh, Ha N6i
Dién thoai: +84 (4) 3726 2600  Fax: +84 (4) 3726 2601.
Chi nhanh: Téng 2, Toa nha PetroVietNam, 1-5 Lé Dudn, Q1, HCM
Dién thoai: +84 (8) 3910 6411  Fax: +84 (8) 3910 6153.

Tru sé chinh:

Phong GD:
- 14C Ly Nam D&, Hoan Kiém, Ha noi

Dién thoai: +84 (4) 3733 7671  Fax: +84 (4) 3733 7670.
- 2 Tén Dirc Thing, Quén 1, TP H Chi Minh

Dién thoai: +84 (8) 3910 2215  Fax: +84 (8) 3910 2216.
-126 Hoang Qudc Viét, Quan Cau Gidy, Ha Noi

Dién thoai: +84 (4) 3755 7668 Fax: +84 (4) 3755 7589

Giam déc Khéi Phén tich va Tw vin Piu Tu: TS. Nguyén Trong Nghia

Ha ndi Office: DS Hiép Hoa, Nguyén Tra Lan, Lé Viét Diing, Chu Thé Huynh, T6 Ptic Hai, Tong
Duy Son, Hoang Cong Tuén.

Hb Chi Minh Office: Nguyén Thi Thity Hing, Pham Ding Manh Hdng Lan, Nguyén Hoai An.

. I Bén quyén thudc vé @ 2009 Cong ty Chimg khoan Thang Long.
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