BAO CAO XUAT NHAP KHAU THANG 01/2024

Bdo cao hang thang

o o XUAT KHAU BUT PHA NGAY TU PAU NAM
CHUYEN VIEN CAO CAP PHAN TICH

Bui Thi Quynh Nga
ngabui@phs.vn e Hoat dong xuat nhap khau thang 1 da cé6 mot khéi dau day hira hen
ngay tir dau nam véi mirc tang trudng day tiém nang cta cac mat
hang chu luc bao gém P6 dién tlr, Nong Iam thiy san va Sat thép.
e Nhu cau nhap khau tir cac déi tac thuong mai chinh van cho thay
su cai thién qua tirng thang.
e Muc tiéu xuat khau nam 2024 tang 8% so v6i nam 2023 nhu PHS
du bao la kha thi.

Xuat nhap khau tiép tuc ghi nhan nhiing tin hiéu kha quan. Ca xuat khau va
nhap khiu déu tang Ian lugt 7.7% va 4.3% so vai thang trude. So vai cling
ky nadm trudc, kim ngach xuét khdu va nhap khau tang lan lugt 46.2% va
34.6%, cao hon so vGi mirc tang udc tinh cda Téng cuc Thong ké dua ra
trude do (XK: 42% YoY va NK: 33.3% YoY). Theo d6, can can thuong mai
ghi nhan muirc thang du trong thang 1 1a 3.63 ty USD.

Xét theo khu vuc, kim ngach xuat khiu cla khu vuc trong nudc cho thay
nhirng mdrc tdng manh mé bat dau ké tir gitra ndm 2023. Tang trudng xuat
khau cua khu vuc trong nuéc da sém quay lai mirc tang trudng duong tir
thang 7/2023. Trong khi dé, tdng trudng xuat khau cda khu vuc FDI phai
kéo dai dén thang 10/2023 méi cho thay su hoi phuc.

Xét vé doi tac xuat khau: Ngoai trir Trung Quadc, xuat khiu sang céc ddi tac
I6n cua Viét Nam déu ghi nhan mirc ting trudng 2 con s6 so vai thang trude
méc du da qua giai doan nhap khau dinh diém, phuc vu cho céc ngay Ié 16n
trong ndm cla cac nudc phuong Tay. Thi trudng My (tdng 63.4% so VOi
cung ky) va EU (tdng 39.7% YoY) la 2 thi truong déng gép chinh vao tang
trudng xuat khau trong thang 1.

Xét theo cac mat hang chi luc: Bén canh miurc tdng trudng vuaot bac cua
nhém hang Néng san, D6 dién t&r va Sat thép, hdu hét cac mat hang xuat
kh&u con lai cling déu ghi nhan murc kim ngach xuét khiu t6t nhat trong
mot ndm trd lai day, bt pha ngay trong thang d4u tién cldia ndam 2024.
Bang 1: Tinh hinh thuong mai thang 01/2024.

Ty trong
Kim ngach Xuat khau (Triéu USD) 31,149 32,063 34,531 34,531
Khu vue FDI 72% 22,290 22,500 24,870 24,870
Khu vuce trong nudc 28% 8,859 9,563 9,661 9,661
Kim ngach Nhap khau (Triéu USD) 29,881 29,624 30,898 30,898
Khu vue FDI 64% 19,028 18,502 19,651 19,651
Khu vuce trong nudc 36% 10,853 11,121 11,248 11,248
Can can thuong mai (Triéu USD) 1,268 2,439 3,632 3,632
Tang trudng Xuat khau (YoY) 6.5% 10.1% 46.2% 46.2%
Tang truéng Nhap khau (YoY) 6.1% 8.2% 34.6% 34.6%
Xuat khau sang céc thi trudng I6n
My 29% 10.0% 11.7% 63.4% 63.4%
Trung Quéc 13% 7.4% 9.5% 17.7% 17.7%
EU 13% 2.2% 6.2% 39.7% 39.7%
Nhap khau tir cac thi truong I6n
Trung Quéc 38% 15.9% 22.9% 64.4% 64.4%
Han Quéc 14% 1.2% 5.5% 7.2% 7.2%
ASEAN 12% -9.9% -10.5% 19.9% 19.9%

Ngudn: Téng cuc Hai quan, PHS téng hop
www.phs.vn Bloomberg: PHS <GO> 1



Hinh 1: Kim ngach XNK hang thang (triéu USD)
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Theo s0 liéu tir Tong cuc Hai quan, xut nhap khau tiép tuc ghi nhan nhirng
tin hiéu kha quan. Ca xuat khiu va nhap khau déu tang lan lugt 7.7% va
4.3% so vai cung ky thang trudc. So véi clng ky nam trudce, kim ngach xuat
kh&u va nhap kh4u tang lan lugt 46.2% va 34.6%, cao hon so v&i murc ting
udc tinh cta Téng cuc Thong ké dua ra trude dé (XK: 42% YoY va NK: 33.3%
YoY). Tang trudng xuat nhap khau thang 1 tdng manh mét phan do yéu to
nén thap cta thang 01/2023 (Té&t nguyén dén 2023). Tuy nhién, so véi thang
1 cling ky cédc nam trude, kim ngach xuéat khiu thang 1 ndm nay van dugc
ghi nhan 1a mdrc xuat khau ky luc tir trude dén nay. Theo d6, can can thuong
mai ghi nhan mirc thing du trong thang 1 la 3.63 ty USD.

Hinh 2: Kim ngach Xuat va Nhap khau tinh téi ngay 31/01
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Xét theo khu vuc, kim ngach xuat khau cta khu vuc trong nudc cho thay
nhirng murc tdng manh mé bat dau ke tir gitra ndm 2023. Tang trudng xuat
khau cua khu vuc trong da nude sém quay lai muirc tiang trudng duong tir
thang 7/2023. Trong khi d6, ting trudng xuat khdu cda khu vuc FDI phai
kéo dai dén thang 10/2023 mdi cho thay su hoi phuc.

DE dép Ung cho su hoi phuc clia xuat khau, nhu cau nhap khiu nguyén vat
liéu san xuat cling cho thay su téng lén & ca khu vuc trong nudc lan FDI.
Trong d6, kim ngach nhap kh&u cua khu vuc trong nuée trong thang 1 ghi
nhan 11.2 ty USD, tidng 15.1% so v&i binh quan kim ngach nhap kh&u méi
thang clia ndm 2023. Diéu nay cho ching ta thay nhirng ky vong lac quan
hon vé san xuat cling nhu xuat khau trong cac thang t6i. Tuy nhién, né cling
da phan nao gay ap luc lén ty gia USDVND trong giai doan nay (chi tiét xem
thém tai bao cdo Cap nhap ty gia USDVND thang 2 ctia PHS)

S0 liéu PMI thang 1 cla Viét Nam da quay trd lai trén ngudng 50 diém, cho
thay sirc khoe cla khu vuc san xuat dugce cai thién sau 5 thang, cac don
hang da bat dau quay trd lai mac du cling van con dang yéu. Day la tin hiéu
lac quan cho dau nam 2024 sau su sut giam cla khu vuc san xuat trong
nudc vao nam 2023, vdi chi s PMI duy tri dudi ngudng 50 trong 9/12 thang.

Bloomberg: PHS <GO> 2
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Hinh 3: Tédng truong XK theo khu vuc binh quan 3 thang
lién ké (%YoY)
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Hinh 4: Tang truong NK theo khu vuc binh quan 3 thang lién
ké (%YoY)
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Xét vé doi tac xuat khau: Thi truong My (tang 63.4% so vdi cung ky) va EU
(tdng 39.7% YoY) la 2 thi truong déng gop chinh vao tang trudng xuat khau
trong thang 1. Méc du, tidng trudng xuét khau IGy ké dén cudi nam 2023 &
hau hét cdc thi trudng xuat khau chinh cda Viét Nam van con ghi nhan muic
tang trudng am va chi maéi tdng manh trong thang 1 do yéu t6 nén thap
nhung ching t6i cho rang mic téng trudng dang thuc sy cé sy hoi phuc
qua tirng thang (chi tiét trong Phu luc 3). Ngoai trir Trung Quéc, xuat khau
sang céac doi tac Ion cla Viét Nam déu ghi nhan murc téng trudng 2 con s6
so vdi thang trude mac du da qua giai doan nhap khiu dinh diém, phuc vu
cho céc ngay |€ 16n trong ndm cua céc nudce phuong Tay.

Hinh 5: Déng gop cla cdc déi tac thuong mai Ién trong Hinh 6: Liy ké ting truéng XK (YTD YoY)
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Bang 2: Tang truang kim ngach xuat khau va
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nhap khau qua céc déi tac thuong mai chinh so vai thang truéc.

Xuat kh
Ty trong

My 29%

EU 13%
Trung Quéc 13%
Han Quéc 7%
Nhat Ban 6%
ASEAN 9%

Téng 100%

au Nhap khau
Ty trong
10.1% 4% -1.4%
27.5% 4% 0.3%
-18.7% 38% 15.0%
17.4% 14% -10.6%
11.4% 6% 3.5%
12.3% 12% -0.5%
7.7% 100% 4.3%

Nguon: Téng cuc Hai quan, PHS téng hop
Tuong tu d6i vai tinh hinh nhap khau, kim ngach nhap khdu da ghi nhan
murc tang trudng duong trd lai ké tir thang 9, cdc doanh nghiép bat dau co
don dat hang mdi phuc vu cho giai doan dip 1& Tét cudi nam 2023 va dau
nam 2024. Tang trudng nhap khau trong thang 1 chid yéu dén tir sy dong
gop tir déi tac Trung Qudc (véi muirc tang 64.4% YoY). So véi thang trudc,
nhu cau nhap khau dén tir khu vuc nay ciing tang 15%.

Hinh 7: Déng gép cua cédc déi tac thuong mai I6n trong Hinh 8: Liiy ké tang truéng NK (YTD YoY)
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Xét theo cac mat hang chu luc: Tiép tuc xu hudng tang trudng tir ndm 2023
dén nay, cédc san pham thudoc nhdm Nong lam thiy san, D6 dién tdr va Sat
thép kim loai d&n d4u trong tang trudng xuat khau. Dac biét, xuat khdu Néng
|&m thdy san da duy tri mdrec tdng manh lién tuc trong 10 thang lién tiép.
Xuat khau gao duy tri dugc da téng tinh cuc nh& hudng lgi tir gia gao thé
gidi van neo & murc cao, mac du san lugng gao xuat khau trong nude da bat
dau gidm tir cudi thang 5/2023. An D6 van duy tri [énh cdm xuat khau gao
va nhiéu nudc, dac biét 1a Philippines, Malaysia, Singapore van tiép tuc tang
nhu ciu nhap khau gao cua Viét Nam khi ty trong nhap khau gao Viét Nam
clia céc nudce nay van dang chiém dau d6 Ian lugt 80%, 34% va 23%. Gia
gao xuat khiu cda Viét Nam c6 dau hiéu chirng lai & nhiéu phién gan day
nhung van duy tri mirc tang téi 35.6% YoY (5% tam) va tang 37.6% YoY (25%

Bloomberg: PHS <GO> 4
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tdm). Chung t6i cho rang véi béi canh hién tuwgng El Nino kéo dai dén gitra
nam nay sé khién nguon cung bi thu hep, nhu cau thé gidi cao hon hoac
twong duong nam 2023 sé khién duy tri méat bang gia gao quanh mrc cao.
Véi muc tiéu gilr vitng dién tich 7.1 triéu hecta lda trong ndm 2024, san
lugng lda thu hoach trong nam nay dat trén 43 triéu tan. Viét Nam van sé
dam bao xuat khau trén 8 triéu tan gao (bang véi ndm 2023).

Céc mat hang nong san khac ciing cd loi thé vé gia trong ndm nay nhu gia
ca phé robusta cta Viét Nam da tang ti 73.7% YoY, gia cao su thé gidi tang
44.2% YoY, gia hat tiéu tdng 14.8% YoY,...Theo d4, ching t6i cho rang nhém
hang hoa Néng san sé tiép tuc 1a diém sang trong birc tranh xuat khiu cla
Viét Nam it nhat trong nra dau ndm 2024.

Ngoai ra, ching t6i cling cho rang cac doanh nghiép tréng cay céng nghiép
lau ndm bao gom tiéu, diéu, ca phé, cao su s hiru cac ching chi lién quan
dén Quy dinh chdéng pha rirng (EUDR) clia EU d4u tién sé la nhitng doanh
nghiép cé lgi thé xuat khdu vé dai han sang khu vuc nay ciing nhu ra cac
nudc tién tién khac trén thé gidi khi xu huéng ESG dang dugce phd bién va
lan rong.

Xuat khau d6 dién tir trong thang 1 tiép tuc tdng manh véi hon 11.75ty USD,
tang 20.1% so vdi binh quan xuat khau hang thang trong ndm 2023 va day
ciing la mirc xuat khau hang thang cao nhét tir trude dén nay clia nhém
hang nay. Dong dién thoai Samsung S24 Ultra mé&i nhat cia Samsung da
chinh thirc ra mat trong thang 1 da lién tuc thac d4y tang trudng xuat khau
clia nhém nay trong céc thang vira qua. Du kién véi viéc Samsung san xuat
khodng 50% san lugng dién thoai théng minh toan cau ctia minh tai Viét
Nam va theo quan sat ctia ching t6i vé d6 wa thich cling nhu doanh sé cla
san pham nay sau thoi gian mé bén trén toan cau, ching t6i tiép tuc ky vong
vé céac don dat hang cia nhém d6 dién tir trong céc thang téi.

Hinh 9: Tang trudng XK binh quan cua cdc mat hang chu luc Hinh 10: San luong XK binh quan trong 3 thang lién ké
trong 3 thang lién ké (% YoY) (nghin tan)
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Hinh 11: San lugng XK tinh tGi ngay 31/01 (nghin tan) Hinh 12: Tang truong gia cac mat hang néng san so véi
dau nam 2023.
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Tang trudng xuat khau cta nhém Sit, thép ciing ghi nhan mure ting trudng
h6i phuc manh di kém véi san lugng ciing ting cao. Tuy nhién, gia thép van
dang dao dong quanh murc thap do nhitng lo ngai xung quanh nhu cau thap
& nudc tiéu dung hang dau Trung Qudc. Méc du luong thép ton kho tai céac
kho I6n Trung Qudc van con cao hon gép 3 lan so véi ddu ndm nhung da
giam gan mét nira sau dip Tét Nguyén dan. Hang loat céc bién phap ho trg
ctia Chinh pht Trung Qudc bao gom viéc ha 25 bps |i suat LPR 5 ndm va
phé duyét gan 125 ty CNY dé€ ho trg tai chinh cho céc nha phat trién mac
ng,..dang la nhiing déng luc dé ctru canh cho thj trudng Bat dong san cda
quac gia nay.

H&u hét cdc méat hang xuat khau con lai cling déu ghi nhan mdrc kim ngach
xudt khau tot nhat trong mét nam trd lai day, bt phéd ngay trong thang dau
tién ciia nam 2024 (chi tiét trong Phu luc 1).

Kim ngach nhap khau thang 1 cling ghi nhan murc cao nhat trong mot nam
(Phu luc 2), trong d6 nhu cau nhap khau D6 dién tir tang cing ¢ cho ky
vong cla chung t6i vé tinh hinh don dat hang mdi trong thai gian téi. Ngoai
ra, nhu cau nhap khau x3dng dau ciing tang trong thang 1 do gia dau thé
giGi ting va nhu cau trong nudc tang khi cac hoat déng san xuat, van tai
h6i phuc. Du kién, nhu cau nhap khau xdng dau sé tiép tuc tang trong cac
théang tiép theo khi Cong ty cb phan Loc héa diu Binh Son bat dau cho dot
bdo dwéng tdng thé 1an thi 5 tir ngay 15/3-1/5 (48 ngay). Day sé la mot
trong nhirng yéu té cé thé gay ap lwc dén ty gia USDVND trong giai doan
nay.

Vi nhirng ky vong xuat khau t6t hon trong thang 1 tir dii liéu cia Téng cuc
Hai quan. Chung t6i diéu chinh du bao can can thuong mai thang 2 sé
thang du hon 2 ty USD so véi bao cao gan nhat. Tang truéng kim ngach
xuat khau sé tot hon va ky vong kha thi vé mirc ting trudng ca nam dat 8%
s0 v6i nam 2023 theo du bdo truge d6 cua PHS.

www.phs.vn Bloomberg: PHS <GO> 6
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SECURITIES

Phu luc 1: Kim ngach XK cua cac mat hang chinh (triéu USD).

Bao cdo hang thang | 1T.2024

DVT: Ty USD Jan-23 Feb-23 Mar-23  Apr-23 May-23 Jun-23 Jul-23 Aug-23 Sep-23  Oct-23 Nov-23 Dec-23 Jan-24
Téng XK 29.7 27.9 28.1 29.5 30.7 32.7 30.8 32,5
No6ng lam thay san . 2.9 2.7 2.9 2.9 2.6 2.9 2.8 2.9
Det may, da, giay, 52 54 58 5.8 53
tdi xach

G0, san pham go, 13 13 1.2 13 13 15 13 15
giay

Sat thép, kim loai

thung khéc 1.5 1.5 : 1.3
Do dién tr . 9.6 9.5

May mac, thiét b,

dung cy, phu tung ’ 3.6 4 . 3.2

khac

Khac . 5.6 5 ; 53

Phu luc 2: Kim ngach NK cua cdac mat hang chinh (triéu USD).

DVT: Ty USD Jan-23 Feb-23  Mar-23  Apr-23  May-23
Téng NK 28.3 25.1 26.0
No6ng lam thay san 1.2 1.0
Po dién tr

May méc, thiét b,
dung cy, phu tung
khac

Jun-23 Jul-23 Aug-23 Sep-23 Oct-23 Nov-23 Dec-23 Jan-24
26.3 271 29.3 29.1 29.5 29.9 29.6
1.2 1.1 1.3 1.1 1.1 1.2
7.7 8.5 9.3

34 3.6

Nang lugng 2.5
Détmay, da, giay, 2.1 20 19
tli xach

Sat thép, kim loai 24 2.1 2.1 22
thuong khac

Héa chat 1.8 2.0 1.8 1.8
Khac 5.2 5.5 5.5 515

Phu luc 3: Kim ngach XK sang cac déi tac thuwong mai chinh (triéu USD).

DVT: Ty USD Jan-23 Feb-23 Mar-23 Apr-23 May-23
Téng XK 29.7 27.9 28.1

Jun-23  Jul-23  Aug-23  Sep-23

30.8

Oct-23
32.5

Nov-23
31.1

Dec-23 Jan-24

My 77 7.9 7.7 8.1 9.0 8.6

EU 3.7 3.8 36 36 3.9 3.7 35 3.7 37 36
Trung Quéc 45 49 5.6 49 5.9 5.6
Han Quac 2.1 h 1.9 2.1 1.8 2.0
Nhat Ban 2.0 2.0 1.8 2.0 2.0 2.1 2.0
ASEAN 31 27 27 25 2.9 2.8 2.8

Phu luc 4: Kim ngach NK sang cac daéi tac thuong mai chinh (triéu USD).

DVT: Ty USD Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23 Jul-23 Sep-23 Oct-23 Nov-23 Dec-23 Jan-24

25.1 26.0 26.3 27.1 29.5 29.9

My 1.2 1.2 1.1 1.2

EU 1.3 1.3 1.3 1.4 1.2 1.3 1.3 1.3
Trung Qudc 8.8 8.5 9.0 10.2 10.3 10.2 11.0

Han Quéc 41 4.1 4.2 4.7

Nhat Bén 1.8 1.7

ASEAN 3.3 3.4 3.8

Nguodn: Téng cuc Hai quan, PHS téng hop
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Pam bao phan tich

Bdo cédo dugc thyc hién bai Bui Thi Quynh Nga, Chuyén vién cao cap phan tich — Céng ty Cé phan Ching khoén Phu
Hung. MGi nhan vién phu trach vé phan tich, chién luge hay nghién ctru chiu trach nhiém cho su chuén bi va ndi dung
cla tat ca cac phan cé trong ban bao cdo nghién ctru nay dam bao réng, tat ca cac y kién cta nhirng nguoi phén
tich, chién lvge hay nghién cliru déu phan anh trung thuc va chinh xac y kién ca nhan ctia ho vé nhirng van dé trong
ban bao cdo. M6i nhan vién phan tich, chién luge hay nghién clru dam bao rang ho khong dugce hudng bat cir khoan
chi trd nao trong qua khr, hién tai cling nhu tuong lai lién quan dén céc khuyén céo hay y kién thé hién trong ban béao
céo nay.

Mién trir trach nhiém

Cong ty Co phan Ching khoan Pha Hung khéng chiu trach nhiém vé su hoan chinh hay tinh chinh xéc cda béo céo.
Pay khong phai 1a ban chao hang hay su nai khdn mua cla bat cir ¢6 phiéu ndo. Ching khoan Pha Hung va céac chi
nhanh va van phong va nhan vién ctia minh cé thé cé hodc khong cé vi tri lién quan dén céc cé phiéu dugc nhac t6i &
day. Ching khoan Pha Hung (hodc chi nhanh) doi khi cé thé c6 dau tu hodc céc dich vu khac hay thu hiat dau tu
hoéc cac hoat déng kinh doanh khac cho bat ky cong ty nao dugc nhac dén trong bao céo nay. Tat ca cac y kién va
du doan cé trong bao cédo nay dugc tao thanh tir cac danh gia cia Cong ty Cé phan Ching khoan Phd Hung vao
ngay nay va co thé thay d6i khéng can bdo trudc.

© Cong ty C6 phan Chirng khoan Phu Hung PGD Phi My Hung

Tang 21, Phi M§ Hung Tower, Toa nha CR2-08,

8 Hoang Van Thai, Phudng Téan Phd, Quéan 7, Tp.HCM 107 Tén Dat Tién, Phudng Tan Phu, Quan 7,
Dién thoai: (84-28) 5 413 5479 Fax: (84-28) 5413 5472 Tp.HCM

Téng cuc Hai quaner Service: 1900 25 23 58 Call Center: (84-28) 5 413 5488 Dién thoai: (+84-28) 5413 5478

E-mail: info@phs.vn / support@phs.vn Web: www.phs.vn Fax: (+84-28) 5 413 5473

Chi nhanh Quan 1 Chi nhanh Quan 3 Chi nhanh Tan Binh

Phong 1003A, Tang 10, Toa nha Ruby Tang 4 va 5, D&D Tower, Toa nha Park Legend,

81-83-83B-85 Ham Nghi, 458 Nguyén Thi Minh Khai, Phuong 2, Quan 251 Hoang Van Thuy, Phudng 2, Quan Tan
Phudng Nguyén Thai Binh, Quan 1, Tp.HCM 3, Tp.HCM Binh, Tp.HCM.

Dién thoai: (+84-28) 3 535 6060 Dién thoai: (+84-28) 3 820 8068 Dién thoai: (+84-28) 3 813 2401

Fax: (+84-28) 3 5352912 Fax: (+84-28) 3 820 8206 Fax: (+84-28) 3 813 2415

Chi Nhanh Thanh Xuan Chi Nhanh Ha Noi Chi nhanh Hai Phong

Tang 5, Toa nha UDIC Complex, Tang 5, Toa nha Vinafor, Tang 2, Toa nha Eliteco,

NO4 Hoang Pao Thuy, Phuong Trung Hoa, S6 127 Lo Buc, Phuong Bong Méc, Quan 18 Tran Hung Dao, Quan Héng Bang, Hai
Quan C3u Giay, Ha Noi Hai Ba Trung, Ha Noi Phong

Phone: (+84-24) 6 250 9999 Phone: (+84-24) 3 933 4566 Phone: (+84-22) 384 1810

Fax: (+84-24) 6 250 6666 Fax: (+84-24) 3 933 4820 Fax: (+84-22) 384 1801

Quy Khach hang vui long xem ndi dung chi tiét vé xung dot loi ich va khuyén cédo cudi bdo cdo nay



