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Tém Tit Noi Dung Chinh

Nhiing diém noi bat
. Thang 10/ 2008
Trién vong twong lai cho nam 2009 — 2010

e Pang cong san Viét Nam cam quyén s& duy tri su kiém soat chit vé quyén luc, bat chip
nhiing 161 kéu goi da dang chinh tri tr bén ngoai (dac biét 1a nhiing nhom nguoi Vit Nam
O nudc ngoai).

e Tham hut ngan sach s& kha 6n dinh trong niam 2008-09, chiém khoang 2.3% ctia GDP.
Chinh phii c6 thé cit giam mot vai chuong trinh chi tiéu nham ha nhiét nén kinh té, nhung
chi tiéu chinh phu s& van duy tri & mtc cao.

e (CO6 mot sy quan tam vé viéc cac nha hoach dinh chinh sach s& tré nén ty méan, mot 1an nita
tap trung vao viéc thiic day ting truong hon 1a 6n dinh nén kinh té. Ngan hang nha nudc
Viét Nam (SBV, ngan hang trung wong) khong chic chan tiép tuc thit chit chinh sach
tién té.

e Do gia thyc phdm va nhién liéu the gi61 giam trong nam 2009, lam phat s€ cham lai, nhung
ap luc lam phat tur phia ciu s& van con ton tai. Vao nam 2010 sy cai thién trong gia thuc
pham va nhién liéu thé g10’1 s& bao dam rang lam phat van 1a mot van dé kinh té.

e Tién ddng s& tiép tuc suy yéu trong nim 2009-10, va s& co mot sy dao dong lon, do SBV s&
thiét 1ap mot bién d6 giao dich 16n hon ma tién dong dugc phép dao dong mdi ngay so véi
do la My.

e The Economist Intelligent Unit du bao rang tai khoan vang lai s& duy tri thim hyt vao nim
2009-10. Tuy nhién, dong vén dau tu truc tiép tir nude ngoai (FDI) sé tiép tuc ting.

Danh gia hang thang

e Dang van duy tri su kiém so4t chat Vé quyén lyc, nhung viéc giai quyét nhimg tranh cai
lién quan den quyén so hitu dat dai gan day vOi cac nhom ton giao dua dén gia thuyet la
Dang s& tiép tuc dua vao cac bién phap cung ran dé ngan chan nhiing biéu hién bat dong y
kién trong cong chiing.

e Mic du chinh sach 13i suit dugc duy tri khong thay doi trong nhimng thang gan day, SBV da
tang 14i suat tién giri bit budc clia cac ngan hang, mot bude di nham lam giam chi phi von
cho céc ngan hang.

e Vio thang chin, chinh phu thong bao dy kién phat hanh c6 phiéu 1an dau ddi véi Ngan
hang Coéng Thuong Viét Nam, mot trong ba ngén hang 16n con lai, 1a ngan hang thuong
mai co phan thudc s¢ hiru nha nudce.

e Nén kinh té di hoat dong twong dbi tét trong quy 3 nam 2008, véi ting truong GDP thuc
vao khoang 6.5% so v&i ciing ky nam trude, ting 1én tir 5.8% trong quy 2, nhiing van con
thap hon so véi ting trudng quy 1 1a 7.5%.

e Lam phat gi4 tiéu ding da cham lai, phan 16n do boi cic nhén t6 tir phia cung. Gia tiéu
dung di tang chi 0.2% so v&i thang 09, muc ting thap nhat trong vong 18 thang.

e Céic cam két FDI dat dén 57 ty d6 la My trong chin thang ddu nam 2008, ting gip nim lan
s0 v6i cac cam két cua cung ky nim trudc.
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Trién vong twong lai cho nim 2009-10
Trién vong chinh tri

Hoat djng chinh trj trong nuéc:

bang Cong San Viét Nam cam quyén s& duy tri su kiém soat chit vé quyén lyc trong ndm 2009-10,
bat chap nhing 10i kéu goi da dang chinh tri tir bén ngoai (dac biét la nhiing nhom ngudi Viét Nam
¢ nudc ngoai). S¢ tiép tuc c6 nhom nho bat doéng quan diém & trong nudc, nhung du luén noi
chung van chua dua ra bat ky nhitng y mudn xac thuc cho sy thay d6i chinh trj to 16n. Tuy nhién,
su on dinh chinh tri vin khong dugc dam bao. Chinh phu hién tai dang d6i mat véi mot thach thir
nghiém trong vé nang luc diéu hanh nén kinh té, va su gia ting nhanh chong ctia lam phét chi phi
song, chinh phu s& nd luc dé ngan chin nhimg su phan ddi trén pham vi nho 1¢é. Cling ¢6 mot rui ro
xay ra cac cudc biéu tinh 10n néu cac bién phap ciia chinh phii dé cit giam lam phat trd nén kém
hiéu qua hodc néu nén kinh té di xuéng mot cach nhanh chong. C6 nhitng su quan tdm cu thé vé
cac tac dong tiéu cuc la gia thuc pham tang s€ tac dong lén nhiing ho gia dinh nghéo, ma chi tiéu
hau hét thu ‘nhép cua ho cho thyuc pham Pang cling nhan thtc siu sic rang sy 6n dinh xa hoi la
sdng con néu né mudn duy tri sy kiém soét toan dién, va do d6 no s& tiép tuc ddy manh cac ké
hoach chi tiéu nhiéu hon cho phuc loi x3 hdi.

Nhiing bién phap manh tay ctia Pang gan diy nham giai quyét mot tranh chap quyén so hiru dat dai
ctia nha thoi Thién Chua Gido ¢ tha d6, Ha Noi, dwa dén gia thuyét 1a n6 sé tiép tuc dung cac bién
phap cting rin dé ngin chin nhitng bt ddng ¥ kién. Theo bao céo thi ¢ gan 5.000 nguoi & Ha Noi
da phan d6i quyét dinh cua nha cam quyén dia phuong bit dau quy hoach lai mot dia diém dic biét
quan trong déi voi nha tho. Méc du nhiing 161 phan d6i da dugc ngan lai, co kha nang nhiing phan
d6i nay sé tiép tuc néu Pang tir chdi thyc hién mot phuong phap mém mong hon dé thoa hiép voi
cac nhom ton gido va nhom nho6 nhiing nguoi vo than. Mot van dé tiém tang khéc c6 the de doa sy
klem soat chit vé quyén luc cia dang 1a sy tham nhiing, v6i viéc by phén lanh dao tlep tuc bi quiy
ray boi viée phat hién cac vu héi 10. Dang s& can chimg minh la da c6 dugc nhing tién trién trong
cudc chién chong lai tham nhiing dé duy tri quyén luc ctia nd. Cac bién phép trimg tri thing tay
dang dién ra d6i voi cac quan chirc va doanh nghiép nha nudc tham nhiing 13 nhitng diu hiéu t6t
cho thiy rang chinh phu dang chéng lai nan hdi 16 mot cach nghiém tic, nhung chiing ciing 1a mot
dAu hiéu cua sy lan téa rong van dé tham nhiing.

Dang ciing dang d6i mit voi nhiing tranh chap noi bo 16n hon trong nhitng nim sép t6i. Nhimng van
dé kinh té hién tai ciia qudc gia va nhiing nguy co nao loan xa hoi da 1am suy yeu vi tri cla cac
thanh vién c6 y tuong cai cach trong Dang, bao gdm thu tuong, Nguyén Tan Ding, trudc cac thanh
vién cua phe bao thu. Néu chinh phu that bai trong viéc h01 phuc sy 6n dinh kinh té theo ch1eu
hudng t6t hon trong nam 2009, hodc néu tinh hinh tré nén xau hon, thu tudng c6 thé s& dé bi tin
cong. Ong Diing dé nghi dén sy thay d6i nét dic tinh truyén théng cua Pang 1a ban hanh chinh
sach bang su nhat tri chung, ma diéu nay di 1am kho chiu nhimng phe phai trong 185 thanh vién cua
héi dong trung wong. Co mot su suy doan dang nay sinh la Dang dang dy dinh t6 chirc mot ky hop
gitta ky (Dai hoi dang dugc t6 chirc 5 nam mot 1an va lan ké tiép s& dién ra vao nim 2011). Néu
diéu nay xay ra, Cac chinh sach va hiéu qua thyc thi cia 6ng Diing s& dugc xem xét rat k§ ludng.
N6 ¢6 thé s& khong bat ngd 1am chdm dit nhiém ky cua ong, nhung né s& 1am suy yéu nghiém
trong cac co hoi cia ong dé duoc bau tiép tuc & nhi¢m ky hai.

Cac mdi quan hé quoc té
Viét Nam bat ddu dong mot vai tro 16n hon trong cac van dé quoc té, phan 4nh bang vi tri cta Viét
Nam nhu 14 mot thanh vién khong thuong truc cua Hoi Pong Biao An Lién Hop Quéc tir
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Viét Nam Trang 6

01/01/2008. Chinh séch “Ia ban cua tat ca” clia Viét Nam nhim muc dich to I6n 1a cai thién tinh
hinh kinh té cta quéc gia bang cach gia tang cac lién két thuong mai va dau tu voi bén ngoai, va
Viét Nam da va dang c0 gang gilt cac moi quan hé nhiéu phia bang chu truong lam dung theo cac
nghi quyét cia Lién Hop Qubc trong cac cudc xung dot cua cac quéc gia Chau Phi. Tuy nhién,
chinh phu bay gio phat hién ra rang trong ngoai giao khong thé vira tré thanh quan trong vira lam
ban véi tit ca moi ngudi.

Trién vong chinh sich kinh té

Cac xu hwéng chinh sach

Chinh phu di ldy lai duoc long tin cho nhitng nd luc trong chinh sach gan ddy nham tranh mot
cudc khung hoang kinh t& vi mo. Tuy nhién, véi lam phat gﬁn nhu dat dinh va tham hut mau dich
hang héa da duoc giam, thi lai c6 nhiing mbi quan tam vé viéc cac nha hoach dinh chinh sach s&
tr& nén ty man, véi viéc chinh phu c6 kha ning tap trung trd lai voi viée lam ting toc do ting
trwong hon 1a 6n dinh nén kinh té. Trude d6 ciing trong nim nay, chinh phii d hoan toan dong y 1a
chinh sach thét chat 1a can thiét, mic du diéu nay chic chén s& 1am cham tdc do tang trudng kinh
té. Tuy nhién, chinh phu bay gio dudng nhu khong mudn duy tri chinh sach that chit thém nira
nham lam ha nhiét nén kinh té, vi lo s¢ s& lam cham su phat trién cta nén kinh té ma nha nudc s&
mat kha ning kiém soat. Thuc vay, chinh pht nhim dén muc tiéu ting truong GDP vao khoang 7%
trong nam 2009, va dé dat duoc didu nay no c6 thé s& ap dung cac bién phap noi long chinh sach
tai chinh va tién te dé d6i pho voi cac tac dong tiéu cuc bén ngoai lam cham nén kinh té. Diéu nay
s& hity hoai cac tién bo dat dugc gan ddy nham ngin chin lam phat.

Chinh sach tai chinh

Tham hut ngan sach (loai trir cac khoan cho vay) s& twong ddi 6n dinh trong nim 2009-10, vao
khoang 2.3% ctia GDP. Chinh phu c6 thé cit giam mot vai chuong trinh chi tiéu trong n6 lyc nham
ha nhiét nén kinh té, nhung chi tiéu chinh pht s& van duy tri & mc cao, vi chinh phti van cam két
xay dung chuong trinh cai thién cac phuc lgi xa hgi. Mac du tang trudng GDP s€ tang cham lai
trong nam 2009, thu nhap tir thué s& van c6 xu hudng ting, véi mot hé thong thué thu nhip ca nhan
da duogc cai cach (s€ 1am tang trudng thu nhap) co6 hi€u luc thi hanh vao nam 2009. CAu trac thué
thu nhap méi s€ mo rong co s6 thué bang cach tao ra nhing loi ich ciing nhu la nhiing murc luong
c6 thé danh thué duoc, va s& ap dung cting mic thué suat cho nguoi lao dong Viét Nam va nudce
ngoai (ngudng danh thué cho ngudi lao dong nudc ngoai s€ giam xudng ngang bang véi nguoi lao
dong dia phuong - hién tai dang cao gép d6i so v6i lao dong dia phuong). Tuy nhién, Su gia ting
thu nhap ma chinh pha nhan duoc trong nam 2007-08 tir sy ting vot gia dau s& khong lip lai trong
nam 2009, véi viéc sut giam gid dau tho s& lam giam thu nhap thué tir linh vuc xang dau. Tuy
nhién, gia dau tho s& ting trd lai vao ndm 2010, mot 1an nita 1am gia ting thu nhap thué. IMF da
kéu goi chinh phu tiét kiém mot “phan dang ké cta nguén thu nhép vuot troi” tur gia dau ting
nhirng nam gan day, nhung thay vao d6 chinh phu lai cho thdy 12 n6 du dinh dung ngudn thu nhap
nay dé cai thién co so ha ting va phat trién xa hoi.

Chinh sach tién té

Ngén hang Nha Nude Viét Nam (SVB, ngén hang trung uvong) nhanh chong that chat chinh sach
tién té nira diu nam 2008, va bang cach ndy no da klem che dugc toc do tang truong tin dung — tin
dung d6i v6i khu vuc tu nhan trong thang sau thuc té van khong thay doi so voi mirc thang nam.
Tuy nhién, khong chic chin 14 ngan hang s& c6 nhitng bude di tiép tuc nham ha nhiét nén kinh té
trong nhitng thang cudi nam 2008 hodc trong nim 2009, dic biét 1a ap luc lam phat dd bét cing
thang. Mic di SBV van duy tri chinh sach 13i suat tir thing sau, né da c6 nhiing budc di cho phép
ngan hang gia ting viéc cho vay — né da ting muc l4i suat cia cac khoan dy trir bat budc ciia ngan
hang, mot budce di cé tac dung 1am giam chi phi v6n cho cic ngan hang thwong mai. Véi quan
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di€ém la mot vai ngan hang dan dau da bat dau ha 1ai suat cho vay v6i y dinh mo rong cho vay, cac
ap luc lam phat cau kéo vé co ban s€ van ton tai.

Néu SBV tang thém chinh sach lai suit ctia nd dé kiém ché ting truong tin dung va ha nhiét nén
kinh té, khu vuc ngin hang s& bi tac dung nguoc, vi cac cong ty chu yeu dua vao cac ngudn tin
dung dé dang va gia ré s& phai thu hep hoat dong va co kha nang khong thuc hién duoc cac nghia
vu thanh todn cac khoan vay. Déy la vién canh ma chinh phu s¢ xdy ra, va vi thé n6 c6 thé tri hodn
qua trinh nay cho dén khi n6 cam thiy tin rang bat ctr nhirng su diéu chinh nao trong twong lai 1a c6
thé quan 1y duoc.

Du bao kinh té
Cic gia dinh qudc té

Tém tit cac gia dinh quoc té
(% trie khi ¢ chi dinh khac)

2007 2008 2009 2010
Téang truéng GDP thuc

Thé gioi 4.8 3.8 3.2 4.0
Trung Qubc 11.9 9.8 8.5 8.7
EU 27 2.9 1.4 0.8 1.7
Ty gia hoi doai

JPY:USD 117.8 106.0 103.0 98.3
USD:EUR 1.4 1.5 1.4 1.4
SDR:USD 0.65 0.63 0.64 0.65
Cic chi sb tai chinh

JPY lai suét Gensaki 3 thang 0.61 0.68 0.88 1.55
USD lai suat cac chiing tur thwong mai 3

thang 5.06 2.30 2.60 3.53
Gia ca hang héa

Dau (Brent; USD / thing) 72.7 110.0 91.0 100.0
Vang (USD / troy 0z) 696.7 895.7 848.8 800.0
Thuc pham, d6 dn & thirc ung (% thay dbi

vé mat USD) 30.9 36.7 -1.5 4.0
nguyén lidu thé cong nghiép (% thay doi

vé mit USD) 11.2 32 9.8 1.7

Ghi chil. Po lwong tang truong GDP khu viee bang cdch sir dung ty gid ngang bdng sitc mua

The Economist Intelligence Unit du béo rang mirc ting truéng cua nén kinh té thé gidi (tinh theo
ngang bang sirc mua) sé& tiép tuc cham lai vao nam 2009, giam xudng con 3.2% tir 3.8% trong nim
2008, trudc khi ting 1én 4% vao nam 2010. Mirc ting truong kinh té ctia Hoa Ky, thi truong xuat
khau dan dau cua Viét Nam, s& cham lai chi vao khoang 0.5% trong nam 2009, do céac tinh hinh
suy thoai trong nudc, nhung s€ c6 mdt vai cadi thién vao nam 2010. Ty I¢ tdng trudng cham lai nay
ctia Hoa Ky c6 thé can trd sy ting truong xuat khau ctia Viét Nam. Tuy nhién, Chau A (ngoai trir
Nhat Ban) dugc du bao khong bi anh hudng boi sy sut giam nhanh chong, va vi thé nhu ciu trong
khu vuc s& gitp chdng d& cho ting truéng xuat khau ciia Viét Nam. Chung t6i du bao gia dau tho
thé gi6i giam trung binh nim con 91 USD / thung (Brent Blend) vao nam 2009, trudc khi ting tré
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lai 100 USD / thung vao nam 2010. Trong khoang thoi gian gia déu thé gioi tang cao, Viét Nam
dugc loi tir nguén thu nhép gia tang do xuat khau (dau tho 1a nguon thu nhap xuét khau chinh),
nhitng vi dat nuée van dwa chu yéu nhap khau cac san pham tir dau, nén gia dau thé gisi gia ting
lam tang céc gia cac don hang nhap khau va gia nhién liéu noi dia.

Ting truéng kinh té

Tong sin lwong noi dia béi chi tieu
(ty dong theo gid c6 dinh 1994 tai nhitng chudi s6 dwoc chi dinh; trieong hop khdc thi % thay doi theo nim)

2007° 2008° 2009" 2010°

Tiéu dung ca nhan 292,049 303,380 309,707 319,645
6.7 3.9 2.1 3.2

Tiéu dung cong 29,882 31,436 33,007 35,582
7.5 52 5.0 7.8

Piu tu cb dinh gdp 160,500 174945 188,591 207,073
11.0 9.0 7.8 9.8

Céu ndi dia cudi cling 482,431 509,761 531,306 562,300
8.2 5.7 4.2 5.8

Hang ton trix 10,750 10,200 9,500 9,000
-0.3¢ -0.1° -0.1° -0.1°

Téng ciu ndi dia 493,181 519,961 540,806 571,300
7.7 54 4.0 5.6

Xuét khau hang hoa & dich vu 450,542 515,689 572977 642,720
15.4 14.5 111 12.2

Nhap khau hang hoa & dich vu 471,520 550,267 596,178 661,683
15.8 16.7 8.3 11.0

Cin can thanh toan qudc té -20,978 34,578 23200  -18,964
-1.0° 2.9¢ 2.3 -0.8°

GDP 461,466° 489,883 516,005 547,337
8.5¢ 6.2 5.3 6.1

* w6 lwong cua Economist Intelligence Unit,. ® du bao ciia Economist Intelligence Unit, © dong gbp cho ting
truong GDP thuc (ty 1€ % GDP thyc so véi nam trude). 4 Thyc té

Chiing t61 du bao tang truéng GDP thuc cia Viét Nam s€ gidm con 5.3% trong ndm 2009, mirc
tang truong thip nhat trong mot thap ky qua. Nén kinh té Viét Nam da mat mot vai stuc day trong
nam 2008, voi GDP thyc tang tur 6.5% trong 3 quy dau cia nam. Trong bdi canh giam sut kinh té
cua cac nudc phat trién, dic biét 1a & Hoa Ky, 1a mot ddi tac thuong mai quan trong, ting truong
xuat khau cua Viét Nam s¢& suy giam trong ndam 2009. Mac du lam phat duong nhu da dat dinh, tién
lwong thuc té co lai, va ting truong tiéu dung ca nhan vi thé chic chan s& cham lai trong nim nay.
Tang trudng tiéu dung sau do sé kha yéu trong nim 2009-10, véi viée tién lwong danh nghia ting
khong chén chin s& gilt chan dugc lam phat, tao ap luc 1én kha nang canh tranh cta cac nha Xuét
khau. Tuy nhién, cdc nha dau tu nudc ngoai van con rat tin tudng vao trién vong dai han ciia nén
kinh té Viét Nam, va cac cam két von dau tu truc tiép tir nude ngoai (FDI) tang dén 57 ty 46 la My
trong giai doan tu thang 01 dén thang 09 nam 2008, gap 5 1an s0 Vo1 nam ngoai. Mdc du giai ngan
thuc té ctia FDI s& bi cat giam do boi sy giam sut ciia nén kinh té toan cau, FDI s& van giup gitr toc
do tang trudng dau tu tuong dbi cao. Tang truong nhap khau s& nhanh trong nam nay (boi vi nhitng
budc tién nhanh da dwoc ghi nhan trong nua dau nam), nhung s¢ c6 mot su syt glam tang truong
trong nam 2009, phan anh bang sy suy yeu ciia nén kinh té noi dia, su giam gid cia tién dong,
nhitng nd luc chinh thitc nham giai quyet su tham hut rong cua tai khoan thuong mai hang hoa.
Véi du bdo tang truong nhanh cia xuat khau so voi nhap khau trong nim 2009-10, can can doi
ngoai s& dong gop tich cuc cho tong ting truong GDP.
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V& phia cung, tang truong kinh té sé& tiép tuc dwa vao khu vuc cong nghiép. Mac du tang truong
san lwong san xudt s& chdm trong nim 2009 cung voi sy suy yeu cua cau nude ngoai, nd sé cai
thién vai nam 2010. S€ c6 mot sy dao sau tiép tuc vao co sd cong nghiép, ciing voi viée qudc gia
trg nén it dya vao linh vuc dét may va quan 4o hon. Sy mé rong GDP ciing s€ dugc tang manh nho
su tang trudng trong linh vuc dich vy, dac biét 1a linh vuc dich vu tai chinh va lién quan dén du
lich.

Lam phat

Lam phat gia tiéu dung duong nhu dat dinh trén co sé hang ndm vao thang 07, v6i muc tang cham
lai trong thang 08 va thang 09 bat chip viéc cit bo tro gia nhién lidu vao thang 08. Tuy nhién, lam
phat van cao, vao khoang 27.9% vao thang 09, véi gia thuc pham van ting vao khoang 40% trén co
s0 hang nam. Lam phat dugc ude luong trung binh khoang 24.9% trong nam nay. Chinh sach thit
chit tién té gan day s& c6 mot vai tac dong trong viéc ha nhiét nén kinh té, va do gia lwong thuc va
nhién liéu thé giéi giam tr¢ lai, lam phat s€ chdm lai vao nam 2009. Tuy nhién, lam phat s& van
duy tri ¢ mirc hai con s0, trung binh 14%. Su gia tang gia luong thyc va nhién li¢u thé gidi trong
nam 2010 s& lam cho lam phat van 1a mot van de kinh té. Tuy nhién, lam phat s& giam tr¢ lai mot
con sb, vi ap luc tir phia cdu nudc ngoai s& suy yéu so voi nhitng gi da xay ra trong nam 2008.

Ty gia hdi doai

Nhimg budc di ciia Ngan hang Nha Nudc Viét Nam nham kiém soat ap luc di xuéng méanh liét cia
tién dong so v6i do la My, bi tac dong boi sy ting nhanh ctia lam phat va tham hut tai khoan véing
lai dang ké, duong nhu da thanh cong. Ngan hang Nha Nudc Viét Nam da st dung cac chinh sach
khac nhau, bao gém gia tang lai suét, mo rong kénh trao ddi tién té, cac hoat dong thi truong mé va
bdo 1anh cho cic ngan hang thuong mai s€ nhan dugc mot lugng d6 la my trong twong lai (ngan
chdn vige tich trir mot lugng 16n d6 la My), ma cung véi nhau ching da lam diu bét ap luc giam
gia cua tién dong. Tién dong sé tiép tuc suy yeu trong nam 2009-10, va s€ c6 mot sy dao dong lon
hon, vi SBV cho mé rong hon céc kénh trao d6i ma trong dé tién dong dugc cho phép dao dong
hang ngay so v4i do la My.

Khu vwe nwdc ngoai

Chung toi du bao rang tai khoan vang lai s& van tham hyt trong nim 2009-10, nhung tham hut s&
thu hep lai so véi 13.6% trén GDP trong nam 2008. Cac nha xuit khau s& déi mdt voi su tang
truong chadm cham ctia nén kinh té thé gidi, dic biét 1a & Hoa Ky, thi truong > xuat khau dan dau coa
Viét Nam. Tuy nhién, viéc xuit khiu hang dét may va nong san gia ré s¢ van tang truong kha, va
Viét Nam sé& thanh cong trong viéc tim kiém thi truong moi cho moét pham vi cac san pham rong
hon. Tuy nhién véi xu huéng gia dau thé gii dwa dén gia thuyét rang gia tri dau tho xuét khau cua
Viét Nam s& giam tr¢ lai vao nam 2009, trudce khi tang 1én vao nam 2010. Sy gia tang nhanh chong
gan day trong tham hut tai khoan véng lai bi tac dong chu yéu boi xuét khau gia tang, mot phan 16n
trong s6 d6 duéi hinh thirc cac hang hoa von dugc ban boi _cac doanh nghi€p c6 von dau tu nudc
ngoai (FIEs). V6i quan diém 1a cic nha dau tu nudc ngoai van nhiét tinh thiét 1ap hoat dong & qudc
gia (Cam két FDI di ting trong nhitng nim gan day), nhap khau hang hoa vbn s& van dang ké.
Tang truong tiéu dung chdm lai, mac du, s€ lam giam murc tang trudng d6i véi nhap khau hang hoa
tiéu dung trong vong 2 nam t6i. Du dong vén FDI ¢6 xu hudng tiép tuc gia ting, van cé nhiing
mbi quan tdm trong mgt chung myuc nao d6 Viét Nam s€ tai tr¢g cadc thadm hut nudc ngoai ciia nd
nhu thé nao.

Thém vao su thAm hut tai khoan thuwong mai hang héa, cac tai khoan thu nhap va dich vu van duy
tri sy tham hut. Murc tang truéng manh trong linh vuc du lich s€ phai bu dap cho sy gia ting nhap
khau cac dich vu thuong mai lién quan. Xu hudng gia tang viéc rat thu nhap va lgi nhuan cia céac
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nha dau tu nudc ngoai sé& tiép tuc cling v6i su mé rong cac hoat dong cua cac doanh nghi¢p co von
dau tu nudc ngoai. Dong di vao cua chuyen khoan vang lai c¢6 thé bj anh hudng boi su giam sut cua
nén kinh t& Hoa Ky, 12 ngdi nha ctia mot s luong 16n Viét Kiéu, va do d6 chiing t6i du bao téng sd
s& giam tro lai so voi murc ting cao vao ndm 2007. Tuy vay, thing du chuyén khoan véng lai s& du
bu dép cho su két hop tham hut cta cac tai khodn thu nhap va dich vy trong ndm 2009-10

Tém tit du bao
(% trie khi co chi dinh khac)

2007 2008" 2009 2010°
Tang truong GDP thuc 8.5 6.2 5.3 6.1
Téng trudng san lugng cong nghiép 17.0 15.5 14.5 15.5
Téng trudng san lugng ndng nghié¢p gop 3.4 3.5 3.0 2.0
Lam phat gia tiéu dung (trung binh) 9.0 24.9 14.0 9.6
Lam phit gi4 tiéu dung (cudi nim) 14.4 23.7 11.6 8.4
Lai sudt cho vay 11.2 16.2 15.5 12.1
Can can chinh phu (% trén GDP) -1.6° -1.7 2.3 2.3
Xuét khiu hang hoa fob (ty USD) 48.6 66.5 72.7 85.1
Nhip khau hang hoa fob (ty USD) 58.9 80.3 83.9 94.0
Can can tai khoan vang lai (ty USD) -7.0 -11.2 9.5 -7.5
Cén cén tai khodn vang lai (% trén GDP) -9.9 -13.6 -9.9 -6.8
No nuée ngoai (cudi nim; ty USD) 21.8" 23.8 243 25.3
Ty gia hdi doai D:USD (trung binh) 16,179 16,551 16,985 17,294
Ty gi4 hbi doai D:JPY 100 (trung binh) 13,737 15,619 16,490 17,602
Ty gia h6i doai D:EUR (cubi nam) 23,409 24,033 23,639 23,529
Ty gi4 hdi doai D:SDR (cudi nim) 25,583 26,189 26,487 26,964

*Thyc té. ® u6c lwong cua Economist Intelligence Unit. © dy bao
cua Economist Intelligence Unit
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Danh gia hang thang: Thang 10 /2008
Béi canh chinh tri

Nha cAm quyén méu thuin véi nha the thién chiia gido lién quan dén tranh cai dat dai

Pang cong san Viét Nam cam quyén van duy tri su kiém soat chit vé quyén luc, nhung viée giai
quyét nhitng tranh cii lién quan dén quyén s¢ hitu dit dai gan ddy voi cac nhom ton gido dua dén
gia thuyét 12 Pang sé& tiép tuc dwa vao cac bién phap cung ran dé ngan chan nhimg biéu hién bat
dong y kién trong cong ching. Tranh cii dang dién ra gitia Toa Tong Giam Muc Ha Noi, thu do,
va Uy Ban nhén dan Thanh phd Ha Noi tré nén gay gat trong thang 08 — thang 09, voi viée nha
cam quyén budc toi cac lanh dao nha tho tng ho cho cac hoat dong ton giao bat hop phap bang
cach phan d6i lai viéc tai x@y dung & vi tri dé timg thudc quyén so hiru cua nha tho. Can nguyén
clia tranh cii 1a sy bat dong ddi voi viéc Toa Tong Giam Muc doi quyén so hitu ctia khu dat va mot
toa nha & Ha Noi. Toa nha ndy co ¥ nghia quan trong d6i v6i nha tho, vi trude ddy né duoc ding
lam toa dai st ca Vatican va ciing timg 13 noi cu ngu cua dai st gido hoang. Nha cam quyén Ha
Noi dua ra Iy 18 1a khu dat “da dugc chuyén giao boi dai dién nha thd vao nam 1961 phu hop voi
céc chinh sach cta nha nude vé dat dai”, va ho du kién xay dung mdt cong vién va mot thu vién
cong cong tai vi tri nay.

Vao dau nam 2008 chinh quyén dia phuong va cac 1anh dao nha thd di dat duoc mot thoa thuén
giai quyét van dé nay mot cach thién chi, voi viéc nha thd dong ¥y kéu goi dung cac hoat dong ciu
nguyén thinh thoang bén ngoai toa nha, tuy nhién céc tin dd cong gido mot lan nira van d t6 chuc
cac budi cau nguyén khong thudng xuyén bén ngoai toa nha, gan voi trung tam Ha Noi va van
phong cua tong giam muyc va thanh duong cua thanh phd. Vao cubi thang 09 khoang 5, 000 nguoi
biéu tinh chdng lai quyét dinh cta nha nudc bat dau tai xay dung tai dia diém trén, bao gom viéc
str dung xe i dat. Vao ngay 21 thang 09, mot ngay sau khi tong giam muc Ngo Quang Kiét kién
nghi 1én Uy ban nhan déan thanh phd Ha Noi vé van dé dat dai, ty ban di gtri cho 6ng mot 14 thu
canh céo “vu khdng chinh quyén dia phuong, coi thuong phap luat va kich dong va khuyén khich
truc tiép cac hanh dong vi pham phép luat”. Theo cic béo céo cua phuong tién truyén thong, trong
mot vai truong hop riéng 1¢é nhiing ngudi xt dao da ndp don kién nghi chong lai “su tich thu bat
hop phéap” cta nha nude voi khu dét tai Quan Pdng Pa ¢ Ha Noi; vao giira thang 08, mot vai
ngudi da xam pham vao trong khu vuc va dit cac thanh gia va tuong ton giao. Chinh quyén thanh
phé d3 quyét dinh 14y lai khu dit va dung né dé xay dung mot cong vién coéng cong.

Mot cach cong khai va hop phap, Pang ton trong quyén cia (hau hét) cac ca nhan thuc hién céac
hoat dong t6n giao ma ho da lua chon. Tuy nhién, trong thuc té n6 tim cach han ché cac nhom ton
gido co td churc bang s6 mot cach khac nhau, bao goém ca viéc han ché sb luong cac hoc sinh
truong dao va gy kho khin trong viéc xdy dung nha thd méi. Tranh cii hién hiru véi toa tong
giam muc Ha Noi dua dén gia thuyét 1a mot quan diém kha cing gan d6i voi vai trd cia ton gido
van con anh hudng trong Pang.

Trirng trj thing tay tham nhiing giira cic quan chirc van tiép tuc

bang tiép tuc khéng dinh 1a s& thuc hién cac nd luc dich thuc dé nhd tan goc cac quan chuc tham
nhiing, nhung van con chua chic chin vé viée cac cudc diéu tra ndi bd s& di dén cac cép cao cua
Dang hay khong . Hon nita, 16 rang 1 su 1anh dao cia Pang van quyét dinh kiém soat cac quy
trinh xir 1y. Nhan vat gan day nhat bi dudi viéc 1a ong V5 Thanh Binh, ngudi gan day da bi cach
chtrc Bi Thu tinh ty tinh Ca Mau, tinh ndm xa nhét & phia nam. Tai mot cudc hop vao thang 4 6ng
Binh giir 100 triéu dong (khoang 6,000 d6 la My) bang tién mat, va noi rang day 1a phan héi 16 cua
mot ai do, ma ong ta s€ khong ndi tén, nham mudbn duoc dé bat vi tri trong chinh quyen dia
phuong. Trong thang 09 6ng ta bi dudi viéc do “méc nhiéu 16i vi pham trong vin phong, bao gom
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cac vi pham trong viéc tuyén dung”. Hbi 10 dé dugc dé bat 1én vi tri khac duoc xem la phd blen
mic du cac truong hop nay hiém khi duoc dua ra anh sang; thu nhap tir tién luong cong chue rat
thap, c6 thé suy doan loi ich tir nhimg vi tri nay la ching tao ra nhiing co hoi cho cic ngudn thu
nhap bat hop phap.

Bét chip nhiing vu tai tiéng tham nhting khong thuong xuyén, tham nhiing ¢ Viét Nam noi chung
duong nhu khong tré nén xau hon, va c6 thé 1a dang tot 1én. Theo chi s6 nhén thire tham nhiing
gan day nhat, xuit ban bdi Transparency International vao cubi thang 09, Viét Nam dat dugc 2.7
diém, ting tir 2.6 trong nam 2007. Chi sd nay chay tr 0 (rat tham nhiing) cho dén 10 (rt trong
sach); Viét Nam da duoc xép hang 121 trong 180 qudc gia, ting 1én tir vi tri 123 trong nam 2007.
Béng phuong phép danh gia nay, Viét Nam duoc xem 1a tham nhiing hon so véi Trung Quéc va
Thai Lan, nhung van nhinh hon so v6i Indonesia, Phillippines, Lao va Cambodia. Chi s dwa trén
dir liu tur cac cudc khao sat cac chuyén gia va cac doanh nhan.

Chinh sach kinh té

SBV giir chinh sach l3i suit 14% nhung gitup d& cac ngin hang cit giam lai suit

Sau khi d4 ting chinh sach 13i suat ba lan trong vong sau thang dau nam, tir 8.25% trong thang
giéng 1én 14% trong thang sau, ngan hang nha nuéc Viét Nam (SBV, ngan hang trung wong) tur do
da gitr cho lai suat khong thay d6i. Tuy nhién, bat dau ¢ hiéu luc tir ngdy mot thang mudi, SBV
nang murc 14i sudt ma né tra cho cac khoan dur trir bat budc ciia cac ngan hang tir 3.6% 1én 5% mot
nim, mot bude di nham lam giam chi phi vén cho cac ngan hang. Trudc d6 trong nam, 1ai suat
phai tra cho khoan dy trir bét budc da duoc nang lén tur 1.2% dén 3.6%. Bang cach nang muc 1ai
suat nay, SBV cho phép céac ngan hang chuyén mot phan lo1 nhuén thu dugc cho cac khach hang
cua ho dudi hinh thire tang 1ai sudt tién giri hodc giam lai suit cho vay. Thyc ra, mdc du ngéan hang
trung vong di van duy tri chinh sach lai suat ctia nd trong nhimg thang gan day, cic ngan hang
thuong mai da bat dau cit giam 14 sudt cho vay. Vao cubi thang 09 Ngan hang Viét A giam muc
1ai suat ky han 1 tuan tir 17.2% con 15.8%; Eximbank di cit giam tuong duong; va Ngan hang
thuong mai Sai Gon (Sacombank) da giam 14i sudt tién guri ky han ba dén nim ngay tir 8.4% con
4.8%.

Thong dbc ngan hang nha nuédc Viét Nam, Nguyen Vin Giau, mic du, di 1ap lai rang chinh quyén
van tip trung vao viéc kim him lam phat va kiém soat ting truong tin dung ndi dia. Ho da dat
duoc mdt vai thanh cong dbi voi muc tiéu sau, v6i muc tin dung hién tai dbi véi khu vuce tu nhan
van khong thay d6i 16n trong thang 06 so véi muc cua thang 05 (méc du, so sanh voi muc tin dung
vao thang 06 nam 2007, thi tin dung dé tang truong 54% mdi ndm). Tuy nhién, ting truéng tin
dung cham trong nhimng thang gan day co thé khong duy tri dugc lién tuc, cac ngan hang trong
nude mot 1an nita duong nhu mudn gia tang viéc cho vay. Mot vai ngan hang trong nudc, bao gom
Eximbank, Ngan hang thuong mai A Chau (ACB) va Agribank, gan day tuyén bo rang s€ tang
thém tién dé cho vay. Sacombank d3 tuyén bd 13 sé& lai tiép tuc cho vay dé mua c¢6 phiéu, mic du
nhitng khoan vay nay s€ bi gidi han & mirc 40% trén gid tri truong cia chig khoan thay vi 70%,
nhu d4 timg duoc ap dung vao mot nam veé trudc.

Chinh phii dy tinh thye hién phat hanh c6 phiéu lan diu ddi véi mdt ngin hang nha nuwéc
khac

Bét chap nhiing van dé lién quan dén viéc c6 phan hoa (tu nhan hda mot phan) Vietcombank, mot
ngan hang thuong mai 16n, vao cudi nim ngoai, chinh pht van hing hai tién 1én phia trudc dé thuc
hién mét budce di tuong tu. Vao thang chin chinh phu thong bdo 1a du tinh tién hanh thyuc hién ban
¢ phiéu lan dau (IPO) d6i voi Vietinbank, mot trong ba ngan hang 16n con lai, 1a ngan hang
thuong mai thudc s¢ hiru hoan toan cuia nha nudc (SOCBs) va la nguoi cho vay 16n thir tu trong
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nude. Theo thoa thuadn, Vietinbank dugc phat hanh 20% cd phﬁn, v61 mot nira trong s6 d6 cho
phép ban cho cac nha ddu tu nude ngoai. Ngan hang van can dé trinh gid ban ban dau dé nghi dé
IPO. Viéc nay s& 1a mot phép thir quyét dinh ciia cac bai hoc cho du bai hoc tir nhitng 1an IPO cac
doanh nghiép nha nuéc (SOEs) trudc d6 c6 duoc tiép thu hay khong, khi gid cd phiéu da duoc
dinh gia qua cao. Trong lan IPO Vietcombank wvao thang 12 nam 2007 cac nha dﬁu tu da tra trung
binh 107,806 dong (6.74 do6 la My) cho mot cd phleu xap xi gap d6i so véi gia co phiéu hién tai.
Ngén hang da dat gia ban t6i thiéu 1a 100,000 dong trén mot co phiéu va hy vong s& ban duoc mot
cd phiéu véi gia 150,000 ddng hodc hon — theo tiéu chi nay, IPO da 1a mot sy that vong.
Vietcombank van phai hoan thanh cac thi tuc ¢ phan hoa ctia no, vi né van chua niém yét cd
phiéu ctia né trén thi truong ching khoan.

Ké hoach cua chinh phu la 6 phan hoéa timg phén cac ngan hang thuong mai nha nuéc 13 mot phan
ctia mot nd lyc tong thé nham cai cach hé thong ngan hang. Cac budc di khac, cung véi cac cam
két dbi v6i T6 Chuc Thuong Mai Thé Giéi, bao gém cho phép cac ngan hang nudc ngoai hoat
dong nhur mot thuc thé ndi dia. Nhing thay doi vé luat phap trong nam 2007 di mé dudng cho viée
thanh 1ap céc chi nhanh ngan hang 100% vn nudc ngoai, va trong thang chin nim 2008 hai ngan
hang nudc ngoai, HSBC va Standard Chartered (déu cua Anh), nhan dugc gidy phép thanh lap cho
pheép hoat dong nhu trén. Hai ngan hang nay dé la nhimg nguoi choi chinh trong linh vyc ngén
hang. Standard Chartered, gitr 15% c6 phan cta ACB, Ién ké hoach m& 20 dén 30 chi nhanh moi
trong nhimg ndm ké tiép; HSBC thi dang nang sb ¢ phan clia nd tai ngan hang thuong mai cb
phan k¥ thwong Viét Nam 1én 20% va ciing so hitu 10% c6 phan ctia Bao Viét, cong ty bao hiém
ndi dia 16n nhét.

EVN tir chbi dam nhan cac dy an nang lwong

Dang phat sinh mot vai mdi quan tim dén kha nang cung cap dy du ning luong cia Viét Nam,
cong ty dién luc thudc s& hitu nha nude, Bién Luc Viét Nam (EVN), da tuyén bd rang la s€ khong
dam nhan 13 du an nhiét dién véi téng cong suét 13,000 mw, va nd dang “tra lai” cac du an nay
cho chinh phil. Xem ra thi ¢6 ba 1y do chinh tai sao EVN dé dang tir bé cac dy 4n ning lugng nay,
v6i cac quy md khac nhau tir 600 mw dén 1,200 mw. Ly do quan trong nhit 1 né khong thé nhan
du ngudn tai tro tai chinh. Cac ngan hang thuong mai dic biét quan tim dén gia dién hién tai thi
qué thap cho phép EVN c6 thé thanh toan cic khoan ng, va van dé s& cang trim trong thém do boi
EVN s& khong dugc phép ting gia dién ngay ca trong tinh hinh lam phat. EVN ciing da tri hoan c6
phan hoa 11 cong ty con ma 1& ra da duge niém yét vao thoi diém hién nay, d6 15i cho sy suy giam
cta thi truong chimg khoan. Thém vao d6, EVN dang thiéu cic nhan vién k¥ thuét, c6 kinh
nghiém chinh vé thuy dién, sé kéo dai viéc giam sat cac dg 4&n madi nay. EVN cling dugc tin la
quan tim dén viéc dwa qua nhiéu vao than dé tao ra dién, boi vi vao nim 2010 qudc gia s& can
nhép khéu than dé van hanh cdc nha may dién cta nd.

Su tir chdi cuia EVN d3 tao ra mot sy tranh cii vé vai tro thuc té cta cac doanh nghiép nha nudc.
Bo6 Cong Nghiép va Thuong Mai tin rang EVN 13 cong ty ¢6 du nang luc nhat dam nhan cac dy an,
va la mgt doanh nghiép nha nudc thi n6 khong co su lya chon 1a tir chdi chung. Petro Viét Nam,
mot cong ty xang dau nha nude, da yéu cau duoc phép thyuc hién 13 du an nay.

Trong ngan han, ngudn cung dién s& chi du dap Gmg nhu cau, dang tang trén 12% hang nim. Vao
cubi naim EVN s& cho di vao hoat dong 10 nha may dién nira voi tong cong sudt 3,000 mw.Tham
chi diéu nay co thé 1a khong du dé tranh mot sy tham hut dién niang ¢ mién bic cua dat nude vao
mua kh6é nam 2009; B¢ cong nghi¢p va thuong mai ude tinh s€ thiéu hut 200 triéu kwh. Téng nhu
cau dién trong nam 2009 du kién dat 87 ty kwh.
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Thanh twu kinh té

GDP thue cdi thién trong quy ba nam 2008

Nén kinh té da van hanh tuong ddi t6t trong quy ba niam 2008, véi ting truong GDP thuc khoang
6.5% so v6i cung ky nim trude, ting tir 5.8% trong quy hai, nhung van giam so v&i mic ting
truong 7.5% trong quy mot va 8.5% trong ca nam 2007. Nong nghiép, 1am nghi¢p va ngu nghi¢p
tang 4.8% trong quy ba, mdt su cai thién rd rét khi so sdnh véi hai quy trude do (khi tang trudng
trung binh vao khoang 3.3%). Thanh tyu viing chic ndy mot phan 1a do boi vu mua thu hoach lia
cao. Cong nghiép (loai trir xy dung) ciing dugc ghi nhan c6 mot su cai thién, cong b ting trudng
dat 9.7% trong quy ba, tang tir 7.9% trong quy hai va 8.7% trong quy mot. Tang truéng trong linh
vuc san xuat trong quy ba giam xudng 11.9%, tir 12.4% trong quy hai, nhung cac nha san Xudt
hang dét may van tiép tuc cong bd mirc ting trudng san lugng tot. San luong dau thé tiép tuc giam,
va tong khu vuc khai thac mo trong quy ba giam 4.1% so véi cung ky nam trude. Linh vuc xdy
dung ciing van am dam, giam 1.9% trong quy ba so véi cting ky nim trudc. Tinh hinh hoat dong
kém nay phan anh tinh trang xdu déi véi thi trudng bat dong san da trd nén qua nong bt ngudn tir
céc tac dong ting gid nguyén vat liéu va muc 13i suit cao. Tang truong dich vu cham lai, voi mic
tang so vdi1 cung ky nam trude vao khoang 6.6% trong quy ba, gidm tir 7% trong quy hai va 8.3%
trong quy mot. Piéu nay phan 16n phan dnh mirc ting truong cham chap trong linh vuc ban si va
ban 1¢ (tdng 4.7% trong quy ba), va khach san va nha hang (5.1%).

Lam phat chim lai trén co s¢ hang thang

Lam phat gia tiéu dung da cham lai, phan 16n 14 do cac nhan t6 tir phia cung. Gi4 tiéu dung di ting
chi 0.2% so vé6i thang trudc trong thang chin, mic ting cham nhat trong vong 18 thang. Lam phat
so voi cung ky nam trude gidm mot it con 27.9%, tir 28.3% trong thang 08, va tinh trung binh chin
thang dau nam 2008 1a 22.8%. Ciing giéng nhu sy gia ting muc lam phat hoi ddu nam nay phan
16n 14 do ting gia thuc pham va vat liéu xdy dung, muc giam lam phat gin ddy so véi thang trudc
dd duoc tiép stc manh boi gia thuc pham va vat liéu xdy dung giam. Gia thuc phadm giam vao
khoang 1.8% trong thang chin trén co s& so sanh hang thang, nhung van ting 65% so véi nim
trude. Gia nha va vat liéu xay dung trong thang chin rét xudng con khoang 0.6% so véi thang
treée, nhung van con cao so v&i nim trude, ting khoang 26%. Gid van tai va vién thong trong
thang chin ting chi 0.8% so véi thang trudc, nhung gia ban 1é nhién lidéu van con & mic cao (mic
du c6 sy giam nhe hon so voi thang rdi) tang 18n 26% trén co s& gia so sanh ndm ddi véi loai hang
nay.

Consumer price inflation
(% change, year on year)
s Overallinflation s Food & foodstuffs
Housing & construction materials === Transport & communications
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Source: General Statistics Office.
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Cac doanh nghiép vin lac quan, trong khi d6 FDI ting cao

Maic du lam phat cao, tang truong GDP cham va tham hut thuong mai gia tang, cac doanh nghiép
van lac quan vé tuong lai cia Viét Nam. Trong mot cudc khao sat 300 cong ty gan day thyc hién
boi Phong Cong Nghiép va Thuong Mai Viét Nam, 42% da cho rang nén kinh té Viét Nam “van
6n dinh”, va 31% da noi 14 nén kinh té s& cai thién vao nhimng thang cudi nim 2008. Cac doanh
nghiép c6 von dau tu nudc ngoai 1a nhimg doanh nghiép lac quan nhat: 82% da nghi 14 nén kinh té
s& 6n dinh va tang truong.

Maic du cac doanh nghiép van lac quan, moi truong hoat dong kinh doanh van kho khin, trong bdo
c40 méi nhat ciia Ngan hang Thé Gi6i vé “thuc hién kinh doanh” xép Viét Nam ¢ thtr hang 92 trén
181 qudc gia trong bang xép hang nam 2009, rét xubng tir vi tri 87 trong bang xép hang nim
2008. Su sut hang nay chu yéu 1 do sy tién bo cua nhitng qudc gia khac, hon 1a do sy giam sut
trong moi truong kinh doanh cta Viét Nam. Tuy nhién, trong thuc té¢ Viét Nam lai khong dat: ¢
DBan Mach chi mat mot ngay va mot thu tuc dé thanh 1ap mot cong ty; ¢ Viét Nam phai can den 11
thi tuc va mat 50 ngay. Viét Nam dugc xép hang 170 vé “bao vé nha dau tu”, va hang 140 vé sy
dé dang trong thanh toan thué.

Bét chip nhing yéu kém trén, cac nha dau tu nudc ngoai van ham h¢ thanh lap va mo rong hoat
dong ¢ quoc gia. Cac cam két vé von dau tu truc tlep (FDI) tang vot dén 57 ty d6 la My trong chin
thang dau nam 2008. Pay 1a mét con s6 khong 16 theo cac tiéu chuan cua Viét Nam, gan tuong
duong véi GDP va ting 1én gap nam lan so ciing ky nam ngoai. Cac cong ty Malaysia 1a cac nha
dau tu dan dau, véi 37 du an véi tong gia tri 14.9 ty d6 la My, vuot xa so voi cac cong ty tir Dai
Loan, Nhat Ban, Brunei va Canada. Mtic ting truong nhanh trong cac cam két FDI phan anh sy
phat trién cac du an 16n lién quan dén viéc xay dung cac nha may thép, loc dau va khu dan cu. Sb
lwong FDI d4 duoc gidi ngan trong chin thang dau nam 2008 dat 8.1 ty d6 la My, tang 37% so voi
cung ky nam trudc.

Thi trwong bat dong san dang cé dau hiéu hoi phuc

C6 mot vai bang ching cho thay 1a thi truong bat dong san & Thanh phd HO Chi Minh, thanh phd
thuong mai chinh cta qubc gia, dang hdi phuc tir tinh trang tri tré. Tién cho thué cic cin ho cao
cép khong con tiép tuc giam, va mat su thiéu hut cac can ho nay co thé sém phat sinh. C6 moét sy
khong chic chin d6i véi bat dong san thuong mai; tién thué phai tra cho cac vin phong “Loai A”
hién tai dang cao hon so v&i cac thanh phd chinh khac trong khu vue, nhu 1a Bangkok ¢ Thai Lan,
Jakarta & Indonesia va Kuala Lumpur & Malaysia, dua den du dodn 1 gia s€ con giam. Tuy nhién,
ngudn cung cac van phong moi loai A thi nghéo nan, va cau thi du kién s& ting ciing v&i sy ndi 1én
clia cdc ngudn dau tw nudc ngoai.

Trong mot bude di nham gitp hd trg cho sy hdi phuc cua thi trudng bat dong san, Uy ban Qudc
Gia vé nguoi Viét Nam & nudc ngoai da dé nghi sira doi luat nha ¢ dé nguoi Viét Nam ¢ nudc
ngoai (Viét Kiéu) c6 thé mua nha ¢ Viét Nam dé dang hon. Viéc mua nha nay di duoc cho phép
vao ndm 2001, nhung chi c6 130 Viét Kiéu d3 mua nha (mot céach chinh thtic) theo cac quy dinh
nay. Cac thay doi duoc dé nghi s& cho phép duoc mua nha ddi véi bat cir Viét Kiéu ndo con mang
quéc tich Viét Nam, hodc ddi véi nhitng Viét Kiéu dau tu vao quéc gia, cudi cu dan dia phuong,
giit cac bang dai hoc hodc c¢6 “nhimg dong gop dang ké” cho Viét Nam. Trén thuc té, nhiéu Viét
Kiéu di mua bat dong san & Viét Nam thong qua cac thanh vién trong gia dinh cta ho, nhung ho
van than trong voi viéc dang ky bat dong san dudi tén ctia ho, mot phan 13 do ban khoan vé thué.

Tang truéng xuét khéau di nhanh hon so véi nhap lfhéll i
Bat chap nhiing budc ting truéng doanh thu xuat khau nhanh hon khi so sanh véi nhap khau, tai
khoan thuong mai hang hoa van duy tri tham hut trong thang chin, khoan 500 tri¢u d6 la My, theo
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ude tinh cta Tong Cuc Théng Ké. Véi két qua nay, tham hut chin thang dau nam 2008 dat 15.8 ty
d6 la My. Doanh thu xudt khau trong thang chin ting 39% so v&i cung ky nam trudc dat 5.3 ty do
la My, dua tong cong chin thang dau nam dat 48.6 ty d6 la My, tang 39% so v6i nam trude. Viée
tang gia cac mat hang xuat khau chinh cua qudc gia, dac biét la dau tho, than, gao, va ca phé, dong
gop nhiéu cho viéc mé rong thu nhap gan ddy. Xuat khau dau tho tir thang giéng dén thang chin
tang 52% so voi cung ky nam trude, dat 8.8 ty do la My. Xuat khiu hang dét may ciing c6 thanh
tich tdt, ting khoang 20% dat 6.8 ty do6 la My. Xuat khau sang Hoa Ky tang 17% trong chin thang
dau niam, dat 8.5 (ty d6 la My, trong khi do xuat khau dén cac qudc gia ban cia Viét Nam trong
Hiép Hdi céc quoc gia Pong Nam A (ASEAN) tang 17% dat 8.5 ty d6 la M§. Xuit khiu dén cac
thi truong chu yéu khac cling tang manh: dén EU ting 21% dat 7.8 ty do la My, dén Uc ting 67%
dat 3.5 ty d6 la My, va dén Trung Qudc ting 43% dat 3.3 ty d6 la My.

Nhap khiu trong thang chin ting 17.2% so véi cting ky nim trudc, dat 5.8 ty d6 la My, mét mic
tang kha chim so v6i nhimng thang trude. Gia tri nhap khau tir thang giéng dén thang chin dat 64.4
ty d6 la My, tang 48% so voi cung ky. Phan anh mot sy m6 rong trong dau tu, nhap khau may
moc, thiét bi, cong cu va phu ting thay thé ting 35% trong khoang thoi gian tur thang giéng dén
thang chin dat 10.5 ty d6 la My. Do gia thé giéi tang, nhap khau dau hoa trong thot diém nay ting
1én dén 82.9% so véi cung ky dat 9.8 ty d6 la My, trong khi d6 nhap khau thép tong cong 5.7 ty do
la My, ting 68% so véi cing ky nam trudc. Nhap khau tir ASEAN dat 15.7 ty d6 la My, tang 70%,
trong khi nhap khau tir Trung Qudc dat 12 ty d6 la My, ting gan 45% so vai cuing ky.
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Dir Liéu va Biéu Do
Dir li€u va du bao hang nam

2004 2005 2006 2007° 2008" 2009 2010°

GDP

GDP danh nghia (ty US$) 45 53 61 71 82 96 110

GDP danh nghia (ty dong) 715307 839211 974266 1,144,020 1,359,898 1,633,950 1,903,165

Tang truong GDP thuc (%) 7.8 8.4 8.2 8.5 6.2 53 6.1

Chi tiéu trén GDP (% thay ddi thuc)

Tiéu dung ca nhan 7.1 75 73 6.7° 3.9 2.1 3.2

Tiéu dung chinh phu 7.8 7.9 8.8 7.5° 52 5.0 7.8

Piu tu ¢b dinh gdp 10.4 9.8 8.6 11.0° 9.0 7.8 9.8

Xuit khau hang hoa va dich vy 25.7 20.5 17.2° 15.4° 14.5 11.1 12.2

Nhap khau hang hoa va dich vu 21.9 15.9 14.6° 15.8° 16.7 8.3 11.0

Ngudn goc ciia GDP (% thay doi thuc)

Nong nghiép 4.4 4.0 34 34 3.5 3.0 2.0

Cong nghiép 10.3 10.7 10.4 10.6 7.0 7.0 9.0

Dich vu 7.3 8.5 8.3 8.7 6.5 4.6 4.7

Dén s6 va thu nhap

Dan s6 (trigu) 82.7 83.8 84.9° 85.9° 87.0 88.1 89.2

GDP trén dau nguoi (US$ theo ngang

bang strc mua) 1,931° 2,126 2,345° 2,579° 2,788 2,990 3,202

Thét nghiép ghi nhén (trung binh; %) 5.6 5.3 4.8 4.3 4.3 4.5 4.2

Cic chi sb tai chinh (% trén GDP)

Cén can chinh phu trung vong 0.9 -1.2 -0.3 -1.6° -1.7 2.3 2.3

Ng cong rong 42.7 44.0 43.3° 42.0° 39.9 38.0 37.0

Cic chi sb gia va tai chinh

Ty gia hbi doai D:USD (cubi ky) 15,777 15,916 16,054 16,030 16,806 17,129 17,429

Ty gi4 hbi doai D:EUR (cubi ky) 21,359 18,775 21,186 23,409 24,033 23,639 23,529

Gia tiéu dung (cudi ky; %) 9.7 8.6 6.6 144 23.7 11.6 8.4

Dit trir tién M1 (% thay d6i) 26.1 222 20.7 48.9 -13.3 6.9 16.5

Dt trit tién M2 (% thay d6i) 31.1 30.9 29.7 49.1 12.3 27.3 20.5

Lii sudt cho vay (trung binh; %) 9.7 11.0 11.2 11.2 16.2 15.5 12.1

Tai khoan viang lai (triéu USD)

Cén can thuong mai -2,287 2,439 2,776 -10360  -13,781 -11,267 -8,909
Hang hoa: xuét khau fob 26,485 32,447 39,826 48,561 66,516 72,654 85,107
Hang hoa: nhéap khau fob 228,772 -34,887 42,602  -58,921 -80,297  -83,921 94,017

Cén can dich vu -872 -296 -8 -894 -1,362 -1,595 -2,492

Cén can thu nhap -891 -1,205 -1,429 22,168 -1,868 -2,047 -2,289

Cén can chuyén khoan vang lai 3,093 3,380 4,049 6,430 5,828 5,381 6,155

Cén cén tai khoan ving lai -957 -560 -164 6,993 -11,182 9,529 -7,535

No nwéc ngoai (triéu USD)

No ton dong 18,049 19,212 20202 2,1831° 23,784 24,310 25,297

No da thanh toan 787 957 918 944° 1,029 1,224 1,252
Vén gbc 430 519 464 533° 570 682 693
Lai 357 438 454 411° 459 542 559

Dy trir qudc té (triéu USD)

Tong cong dy trir qudc té 7,186 9217 13,591 23,872 23,086 23,830 25,869

* Thyc té. ° wdc luong ctia Economist Intelligence Unit, ¢ du bao ctia Economist

Intelligence Unit
Ngudn: IMF, Théng ké tai chinh quéc té
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Dir liéu hang Quy
2006 2007 2008
Quy4  Quyl Quy 2 Quy 3 Quy 4 Quy 1 Quy2  Quy3

Gia
Gia tiéu dung (2000=100) 136.0 140.1 142.7 147.5 152.9 165.7 177.5 189.4
Gi4 tiéu ding (% thay ddi, so sanh
nam)) 6.7 6.5 7.4 9.7 12.4 18.3 24.4 28.4
Cic chi sb gia va tai chinh
Ty gia hdi doai D:USD (trung binh) 16,077 16,356 16,070 16,206 16,084 15,947 16,252 16,666
Ty gia héi doai D:USD (cubi ky) 16,054 16,024 16,125 16,105 16,030 15,898 16,490 16,596
Lai suét tién gri (trung binh;%) 7.7 7.7 7.6 74 73 9.1 13.8 n/a
Lai suat cho vay (trung binh;%) 11.2 11.2 11.2 11.2 11.2 123 16.6 n/a
Lai suat tai tai tr (cudi ky;%) 6.5 6.5 6.5 6.5 6.5 7.5 15.0 n/a
Lai suat trai phiéu chinh phu ngan han
(trung binh;%) 3.4 3.6 4.1 4.8 n/a n/a n/a n/a
M1 (cubi ky;ty ddng) 292215 317,329 334,442 352,754 435168 396,105 342,095 n/a
M1 (% thay d(;)i, so sanh nam) 20.7 313 40.4 49.2 48.9 24.8 23 n/a
M2 (Cuéi ky;ty déng) 841,011 949,181 1,029,562 1,110,983 1,253,998 1,300,249 1,295,492 n/a
M2 (% thay ddi, so sanh nim) 29.7 35.6 41.6 47.5 49.1 37.0 25.8 n/a
Ngoai thuwong (triéu dé la My)
Xuét khéu fob 10,133 10,565 11,901 12,319 13,528 13,160 15,750 n/a
Nhap khau cif -11,591 -12,277 -14,783 -15,537 -18,100 -21,510 -22,650 n/a
Cén can thuong mai -1,458 -1,712 -2,882 -3,218 -4,572 -8,350 -6,900 n/a
Thanh toan nwéc ngoai (triéu do la My)
Cén can thuong mai hang hoa -1,073.0 -974.0 -2,047.0 -2,298.0 -5,041 n/a n/a n/a
Cén can dich vy 51 -142 -284 -209 -259 n/a n/a n/a
Céan can thu nhap -301 -400 -803 -387 -578 n/a n/a n/a
Thanh toan chuyén khoan rong 1,572 1,564 1,774 1,473 1,619 n/a n/a n/a
Cén céan tai khoan vang lai 249 47 -1,360 -1,421 -4,259 n/a n/a n/a
Du trit loai trir vang (Cuéi ky) 13,384 18,317 20,793 22,575 23,602 25,049 20,979 n/a

Nguoén: IMF, Thong ké tai chinh quoc té
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Dir liéu hang thang
Thang Thang Thiang Thiang Thiang Thing Thang Thiang Thiang Thiang Thang Thang
1 2 3 4 5 6 7 8 9 10 11 12

Ty gi4 hoi doai D:USD (trung binh)
2006 15,924 15,924 15914 15930 15,973 15989 15997 16,011 16,038 16,065 16,093 16,073
2007 16,061 15,994 16,012 16,039 16,062 16,109 16,139 16,240 16,239 16,109 16,093 16,051
2008 16,016 15940 15,731 16,126 16,171 16,490 n/a n/a n/a n/a n/a n/a
Ty gia héi doai D:USD (cudi ky)
2006 15,922 15910 15,927 15,934 15959 15,996 16,007 16,014 16,055 16,083 16,089 16,054
2007 16,036 15,990 16,024 16,047 16,087 16,125 16,147 16,270 16,105 16,100 16,070 16,030
2008 16,005 15,750 16,125 16,175 16,246 16,842 n/a n/a n/a n/a n/a n/a
Cung tién M1 (% thay dbi, so sanh nim)
2006 29.8 18.2 244 21.5 23.1 22.0 239 227 17.6 18.7 20.5 20.7
2007 16.2 354 313 35.7 37.4 40.4 43.1 41.9 49.2 55.4 53.7 48.9
2008 56.8 353 24.8 17.7 10.9 n/a n/a n/a n/a n/a n/a n/a
Cung tién M2 (% thay déi, so sanh niim)
2006 34.6 325 35.4 33.8 34.1 33.5 34.1 32.7 30.3 30.4 30.6 29.7
2007 28.8 34.0 35.6 39.0 40.6 41.6 43.7 432 47.5 50.5 49.8 49.1
2008 48.2 41.4 37.0 30.5 29.1 n/a n/a n/a n/a n/a n/a n/a
Lii suét tidn giri (trung binh;%)
2006 7.5 7.7 7.7 7.7 7.5 7.7 7.7 7.7 7.7 7.7 7.7 7.7
2007 7.7 7.7 7.7 7.7 7.7 7.4 7.4 7.4 7.4 7.4 7.2 7.2
2008 7.2 9.0 11.2 11.5 13.3 16.6 n/a n/a n/a n/a n/a n/a
Lii suét cho vay (trung binh;%)
2006 11.2 11.2 11.2 11.2 11.2 11.2 11.2 11.2 11.2 11.2 11.2 11.2
2007 11.2 11.2 11.2 11.2 11.2 11.2 11.2 11.2 11.2 11.2 11.2 11.2
2008 11.2 11.2 14.6 14.3 16.5 19.1 n/a n/a n/a n/a n/a n/a
Gi4 tiéu ding (trung binh;% thay dbi, so sanh nim)
2006 8.8 8.3 7.8 7.2 7.4 7.4 7.4 7.3 6.8 6.7 6.8 6.6
2007 6.5 6.5 6.7 7.1 7.2 7.8 8.4 10.3 10.5 11.0 11.8 144
2008 15.9 17.5 21.4 233 27.2 28.8 29.1 28.3 27.9 n/a n/a n/a
Xuiét khiu hang héa fob (triéu dé la My)
2006 3,065 2,404 3,100 3,200 3,200 3,400 3,500 3,674 3,378 3,343 3,290 3,500
2007 3,759 2,925 3,881 3,650 4,066 4,185 4,278 4,313 3,728 4,280 4,548 4,700
2008 4911 3415 4,834 5,088 5,150 5,500 6,250 n/a n/a n/a n/a n/a
Nhép khéiu hang héa cif (triéu d6 la My)
2006 2,599 2,714 3,200 3,500 3,600 4,000 4,050 4,151 3,968 3,845 3,746 4,000
2007 4,331 3,468 4,478 4,493 5,279 5,011 5,239 5,335 4,963 5,630 6,170 6,300
2008 7,198 6,194 8,118 8,307 8,000 6,800 7,050 n/a n/a n/a n/a n/a
Can can thuwong mai fob-cif (triéu do la My)
2006 466 -310 -100 -300 -400 -600 -550 -477 -590 -502 -456 -500
2007 -572 -543 -597 -843  -1,213 -826 961  -1,022 -1,235  -1,350 -1,622  -1,600
2008 -2,287 2,779 3284  -3219 -2,850  -1,300 -800 n/a n/a n/a n/a n/a
D trir ngoai hdi loai trir vang (triéu dé la M¥)
2006 9,993 10,199 10,742 11,180 11,391 11,293 11,357 11,684 11,904 12,015 12,291 13,384
2007 15,265 16,967 18,317 19,300 20,267 20,793 21,701 21,925 22,575 23,036 23,509 23,602
2008 24,467 26,328 25,049 23,464 22,175 20,979 n/a n/a n/a n/a n/a n/a

Nguon: IMF, Thong ké tai chinh quoc té; phan tich Haver
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Biéu do xu hwéng hang nim
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Biéu dd xu hwéng hang thing
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Viét Nam

Trang 22

Mo ta ngan ve Quoc Gia
Co cau chinh tri

Tén chinh thirc:

Hinh thai nha nwée:

Ngudi quan ly:

Nguoi dieng diu quéc,gia:
Co quan lap phap quoc gia:
Chinh quyén dia phwong:

Hé théng phap luat:

Béu cir quoc gia:
Chinh quyén qudc gia:

Té chire chinh tri chinh:

Cac thanh vién chinh ctia N§i Cac:

Thi tuéng

Cic phé thi tuwéng

Cic b trudmg chii chdt:

Néng nghi¢p & phat trién nong thon

Xay Dung

Vin héa, thé thao & du lich
Giao duc & dao tao

Tai chinh
Ngoai giao

Cong nghi¢p & thwong mai
Thong tin & truyén thong

Noi vu
Tw phap

Lao dfng, thwong binh & chinh sach xa hoi

Quoc Phong

Tai nguyén va moi truedng
Keé hoach & dau tw

Y té

Giao thong van tai
Thong doc ngan hang trung wong

Cong Hoa Xa H6i Chu Nghia Viét Nam

Mot dang cam quyén

Nbi Cac theo hién phap chiu trach nhiém truéc Hoi Dong Qudc Gia,
duoc bau cho mot nhiém ky 5 nam

Chu tich nudc, hién tai 1a Nguyén Minh Triét

boc vién Quoc Hoi (Hoi Bong Qubc Gia) g6m 493 thanh vién hop 1
nam hai 1an; bau cir duoc tién hanh mdi 5 nim. Hoi déng chi dinh
chu tich nudc va ndi cac

Trung wong kiém soat cac tinh va thanh phd ty tri dwoc chia thanh
céc thi tran, céc quén va cac lang xa, ma c6 mot cép chinh quyén dia
phuong thong qua bau ctr cac hoi ddng nhan dan.

Toa an nhén dan va toa an quén sy dia phuong hoat dong nhu la cac
toa 4an thy 1y dau tién va thir hai, véi Toa an t6i cao ¢ trén dinh cua
hé théng.

Bau cir Hoi Pong Québc Gia va Hoi Pong Nhan Dan di dién ra vao
thang 05 nam 2007; lan ké tiép s& vao nim 2012.

bang Cong San Viét Nam, va dac biét 1a Bo Chinh Tri, kiém soat ca
quy trinh bau ctr va quan ly.

Pang Cong San Viét Nam (Tong Bi Thu: Nong DPtc Manh); bd mit
ctia qudc gia Viét Nam.

Nguyén Téan Diing
Nguyén Sinh Hung
Pham Gia Khiém
Hoang Trung Hai
Nguyén Thién Nhan
Truong Vinh Trong

Cao Dtric Phat
Nguyén Hong Quan
Hoang Tuin Anh
Nguyén Thién Nhan
Vi Van Ninh

Pham Gia Khiém
Vi Huy Hoang

Lé Doan Hop

Tran Van Tuén

Ha Hung Cudng
Nguyén Thi Kim Ngan
Phung Quang Thanh
Pham Khéi Nguyén
V5 Hong Phuc
Nguyén Quéc Triéu
Hb Nghia Diing
Nguyén Vin Giau

Coéng ty TNHH Nhya Duy Tén
Ngay 22 thang 10 ndm 2008
Nguoi dich: Huynh Anh Kiét
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