SC

CONG TY C& PHAN CHUNG KHOAN TP. HO CHi MINH

Bao cao cap nhat

Th sau, ngay 11 thang 12 nam 2009

CTCP Chiting khoan NH Néng nghiép va PT Néng thén_Ma ¢ phiéu: AGR - HNX

Tém tét thong tin niém yét

Tén Doanh nghiép: CTCP Ching khoan Ngan hang NN
va PTNN

Tén viét tat: Agriseco

Dia chi: 172 Ngoc Khanh, Quan Ba Dinh, Ha N&i, Viét
Nam

Vén diéu l&: 1,200,000,000,000 dong

San giao dich: SGDCK TP Hb Chi Minh

Ma CP: AGR

Loai CP: C6 phiéu phé thong

Loai lwu ky: Ghi s

Ménh gia: 10,000

Luwong cb phiéu luu ky: 120,000,000

Ménh gia caa sb ¢ phiéu lvu ky: 1,200,000,000,000d
Sé c¢b phiéu niém yét: 120,000,000 ddng

Ménh gia ctia s6 ¢ phiéu niém yét: 1,200,000,000,000d
Ngay giao dich chinh thc: 10/12/2009

Gia tham chiéu phién du: 32,000 dong

Vén héa thi trwong: 3.84 ty déng twong dwong 202 triéu
d6 la My

P/B dw phéng ndm 2009: 2.46 |an

P/E dw phéng nam 2009: 10.63 1an

Nguén: HSC

Cac thong sb tai chinh co ban

Don vj tinh: ty déng 2006 2007 2008

Téng tai san 7,248,240 7,134,210 7,356,186

Téng vén CSH 214893 835452 868,996
Doanh thu gop 594242 767,343 963,101
LN truéc thué 51101 161200 42416
N [l G2 T 41006 129429 30794

tai chinh

Ngudn: Céng ty

Cac chi sb then chét

Chi s6 hoat déng

Hé sb thanh toan nhanh 1.34 0.73 1.20
Vong quay TS lwu dong na 0.10 0.14
Voéng quay téng tai san na 0.66 0.10
Chi sb cén cén tai chinh

Tf)ng no Qhéi~tré/T6ng na 754 747
von chu s& hiru

I;,’Zg:a phai tré/ Téng 0.72 0.88 0.88
Chi sb sinh lgi

ROA 0.6% 1.8% 0.5%
ROE 19.1% 15.4% 4.0%

Nguén: Céng ty

Chuyén vién phan tich - Nguy&n Thi Thuy Linh
(84 4) 3 9334693
linh.ntt@hsc.com.vn

M6 hinh lgii nhuan va dinh gia

CHI TIEU CHINH FY2007 FY2008 FY2009F FY2010F 3Q | Tang tredng
FY2009 3Q 09

Tbéng tai san 7,134,210 7,356,186 9,700,000 10,500,000 9,029,476 22.7%

Tdng no vay 6,298,758 6,487,190 8,139,000 7,855,000 7,605,530 17.2%

Vén chi sé hivu 835,452 868,996 1,561,000 2,645,000 1,423,947 63.9%

Doanh thu thuan 767,343 963,101 1,043,139 1,199,610 290,981 -69.8%

Loi nhuan trwéc thué 161,200 42,416 393,565 391,410 223,626 427.2%

Lgi nhuan rong 129,429 30,794 361,000 293,558 224,520 629.1%

Téc d6 tang trudng TS (% nam) -1.6% 3.1% 31.9% 8.2%

Téc do tang trwdng no (% n&m) -10.4% 3.0% 25.5% -3.5%

Téc do tang trwdng vén CSH (% 288.8% 4.0% 79.6% 69.4%

nam)

Téc)dé tang trwdng doanh thu 29.1% 25.5% 8.3% 15.0%

thuan (% nam)

Téc d6 tang trwdng LN trudc thué 215.5% -713.7% 827.9% -0.5%

(% nam)

Téc d6 tang trwdng loi nhuan rong 215.6% -76.2% 1072.3% -18.7%

(% nam)

owion | o] o] | Pooe] |

Vén didu lé 700,000 700,000 1,200,000 2,000,000

Gia tri vbn hoa thi truong (ty) 1,708 1,708 2,928 4,880

S ¢b phiéu lwu hanh binh quan 120,000,000 200,000,000

Loi nhuan tinh EPS (*) 361,000 293,558

EPS 3,008 1,468

Gié tri s6 sach 1 cp 13,008 13,225

P/E & mtrc gia hién tai 8.11 16.62

P/B & mirc gia hién tai 1.88 1.84

Nguén: AGR, HSC

CTCP Chirng khoan Ngan hang Nong nghiép va
Phat trien N6ng' thén (Agriseco) (AGR — HNX) —
Bao cao Niém yeét

« Tinh cho dén thang 11/2009, AGR gii¥ thi phéan giao dich cé phiéu la
3.5% va thi phan giao dich tréi phiéu la 22%. Hién tai, AGR la céng
ty c6 vén diéu 16 Ién thir hai trong nganh va céng ty cé ké hoach téng
véng diéu Ié thém 800 ty trong ndm sau.

* Chung t6i cho rang AGR sé tép trung vao hoat dong ngén hang dau tw
nl?an téan dung tiém luc té[ chinh trong khi van gitr dwoc vi thé hang
dau trén thj trirong trai phiéu.

VWGiquan diém nay, chung toi dw kiél"l EPS nam 2009 va 2010 Ia 3,008
va 1,470 déng, BVPS twong (rng lan lwot la 13,008 dong va 13,225
dbng.

«  Tai mirc gid 24,400 déng hém nay, ¢é phiéu ciia AGR c6 PE dw phéng
ndm 2009 va 2010 lan lwot la 8.11 va 16.62 lan va twong tng P/B la
1.88 va 1.84 lan. Mdrc P/E va P/B dw phéng ndm 2009 nay thép hon
S0 VGi cac doanh nghiép cung nganh dang niém yét (la 10.6 a 2.1 lan
theo murc gié c6 phiéu ngay hém nay).
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CTCP Chiting khoan NH Néng nghiép va PT Néng thén_Ma ¢ phiéu: AGR - HNX

Co cau doanh thu
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Agriseco c6 vén diéu 1é 13 1,200 ty ddng va 120 triéu
cb phiéu lwu hanh, trong dé gan 8 triéu ¢ phiéu duoc
tw do giao dich (va do cac cd déng ca nhan nadm gil).
V&i mire gia hién tai 1a 24,400 ddng ngay hém nay AGR
c6 gia tri vén hoa thi trwedng 1a 2,928 ty ddng (150 triéu
USD). Nam nay, coéng ty bt dau ghi nhan lgi nhuan
ké tlr thoi diém 10/6/2009, thoi diém coéng ty chuyén
sang hinh thirc cong ty ¢d phan. Do dé, trong ndm nay
ching t6i dw bao EPS sé khoang 3,008 ddng va PVPS
khoang 13,008 ddng. V&i gia déng clra ctia ngay hém
nay 24,400 dong thi cb phiéu cé P/E va P/B du phéng
2009 1an lwot 14 8.11 va 1.88 1an. Cong ty dw kién tré cb
tire 1a 3.8% cho 6 thang cudi nam 2009 va 8% cho nadm
2010 (tinh trén ménh gia).

Agriseco c6 von diéu 1é 1a 700 ty déng trwéc khi IPO
vao thang 12/2008. Qua dot IPO nay, AGR da nang
von diéu 1& 1&n 1,200 ty déng vé&i hon 30 triéu cd phiéu
dwoc ban ra cong ching véi gia dau binh quan la 10,521
dE‘)ng. Hién tai, AGR la céng ty chirng khoan I&n thr hai
xét vé vdn diéu 1& (sau SSI v&i vén diéu 1& 1a 1,533 ty
ddng) va dirng thtr ba vé quy mé vén chd sé& hivu (sau
SSl va SBS). Tinh dén thang 11/2009, AGR ¢6 thi phan
moi gidi cb phiéu la 3.5-4% va trai phiéu la 22%.

Céng ty cong bd loi nhuan Q3 dat 223.6 ty dong loi
nhuan trwdc thué. Day la két qua kinh doanh quy cao
nhét tir trwde téi nay va twong ting 312% so véi két qua
kinh doanh 6 thang dau nam 2009. S& thu vi khi biét
rang Q3 14 ky két toan dau tién sau khi AGR chuyén
thanh coéng ty cb phan va cé thé diéu nay lién quan
nhiéu dén két qua kinh doanh néi bat nay.

Cac ngudn thu nhap chinh ctia AGR |4 tw doanh, chiém
49% tbng thu nhap; cac hoat ddng kinh doanh vén khac
(nhw cho vay cadm cb chirng khoan, tién gtri ngan hang
va repo) chiém 42.6%. Phi giao dich chirng khoan chi
chiém 6.3% va dich vu tw van va cac dich vu ¢ thu
phi khac chiém 2.15%. Phi giao dich chirng khoan nam
2008 tang so v&i nam 2009 khi ma thi phan moéi gidi
cb phiéu clia cong ty tang tr mirc 2.5% ndm 2008 [én
3.5-4% tinh cho dén thei diém nay va do d6 ty trong thu
nhap tir cac hoat dong kinh doanh vén khac ciing gidm
theo, tuy nhién mdc gidm chi la chut it.

Thi sau, ngay 11 thang 12 nam 2009

Co cau doanh thu

Fv2008 4 95.3%
B Thu nhédp t hoat

| dong kinh doanh
FY2007 90.1% khong can von
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Ké tir nam 2009, Nghi dinh sé 95 cliia B6 tai chinh vé
mot s6 thay ddi trong ké toan véi cac cong ty chirng
khoan da dwoc ap dung. Do dé, cac khoan muc do-
anh thu sé dwgc ghi nhan khac v&i nhirng nam trwéc
va viéc so sanh két qua kinh doanh ctia ndm 2009 v&i
cac nam trwdc sé khd khan. Tuy nhién, mét cach so
b, trong n&m 2007 va 2008, thu nhap tw I4i trai phiéu
chiém khoang tir 43-45% téng doanh thu va thu nhap
tir cac hoat ddng kinh doanh khac bao gébm tw doanh
cb phiéu; cho vay c6 thu phi chiém 47-50%. Téng cong,
cac hoat ddng kinh doanh néi trén chiém khoang 90-
95% tbng doanh thu cla AGR. V& mat loi nhuan, loi
nhuan tir 13i trai phiéu va giao dich trai phiéu chiém
khoadng 70%, céac dich vu ngan hang dau tw lién quan
dén trai phiéu khoang 10%, hoat déng kinh doanh vén
khac chiém 10-15%, dich vu mdi giéi va tw van chiém
lan lwot 2% va 5% trong téng loi nhuan trong 2 ndm
2007 va 2008.

Pay la didu khién AGR khac biét so véi cac cong ty
chirng khoan khac (& cac cong ty khac tw doanh cb
phiéu déng gép trung binh 50-60% doanh thu). Nhw
vay, thu nhap ctia AGR gan véi trai phiéu nhiéu hon va
do dé it rai ro hon, dn dinh hon so véi cac cty ban trong
nhirng thdi ky suy gidm kinh té va thi trweng di xubng.

AGR 1a don vi tw van va bao Ianh phat hanh chinh cho
céc loai trai phiéu chinh phu, trai phiéu dia phwong va
trai phiéu doanh nghiép. Tuy nhién, phi t hoat déng
kinh doanh nay th4p nén doanh thu khéng cao. Vé hoat
déng dau tw trai phiéu, hién tai, gia tri cia danh muc
dau tw ctia AGR khoang 4,500 ty ddng, trong dé 40%
la trai phiéu chinh pha véi ky han tir 7-8 ndm va 60% la
trai phiéu doanh nghiép vé&i ky han tir 2-3 nam. Trong
nam 2008 va 2009, AGR d3 tw van phat hanh trai phiéu
cho tap doan Hoang Anh Gia Lai (800 ty ddng), Vin-
com (2,000 ty déng), Ecobonds (1,000 ty ddng) va PFV
(1,000 ty déng). Hai loai trai phiéu dau tién dwoc phat
hanh véi 13i suat cao (11-16% trong ndm dau tién va
VIBOR + 4% trong cac nam sau). Nhitng hop ddng tw
van nay dem lai nhirng khoan phi nhat dinh cho AGR va
chuing t6i cho rang céng ty cling mua mot sé trai phiéu
c6 lai cao trong do.
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Th sau, ngay 11 thang 12 nam 2009

CTCP Chitng khoan NH Néng nghiép va PT Néng thén_Ma ¢ phiéu: AGR - HNX

Vi AGR hoat déng trong nganh tai chinh, chi phi vén la
mét yéu t6 quan trong. Trivdc khi co Quyét dinh 03/2007/
QD-NHNN cam cac ngan hang cho cac cong ty chung
khoan con vay tién thi khoang hon 50% téng ngudn vén
cla AGR la tlr Agribank. Hién tai, AGR vay tlr cac ngan
hang khac vai lai suat wu dai voi sw hd tro cla Agribank
dwéi nhiéu hinh thirc. Va trong ndm 2008, cong ty da
phat hanh thanh céng 2,000 ty déng trai phiéu ky han 5
nam véi 1ai suat nam dau 13% va tha ndi cac nam tiép
theo. AGR ciing c6 thé thé chap mot phan danh muc
trai phiéu chinh phi cda minh d¢é vay tién voi 1ai suét
canh tranh Diéu nay cho phép AGR tlep can cac ngudn
vbn can thlet dé phat trién cac san pham tin dung nhw
la cho vay cdm cé chirng khoan, va day ciing chinh [a
mot trong nhirng thé manh cha yéu cta AGR.

V& mang lwéi giao dich, AGR khang dinh ho la cong ty
chirng khoan duy nhéat cé mang lwéi dai ly giao dich trai
réng khap 40 tinh, thanh phd trén ca nuwéc. AGR ciing
dang trong qua trinh thanh 1ap mot sb cong ty con bao
gdm: Cong ty tai chinh, cong ty quan ly tai sén va cong
ty quan ly quy. Coéng ty quan ly quy dw tinh sé quan ly
cac quy huy dong trong nwéc va coé thé ca hoat déng
tw doanh cia AGR. Coéng ty quan ly tai san dv tinh sé
quan ly cac dy an bt dong san ctia AGR va cong ty tai
chinh sé& cung cap mét sé loai dich vu tw van cho khach
hang.

Coéng ty cong bd ké& hoach tang vén Ién 2,000 ty dau
ndm sau bang cach phat hanh thém CP cho cb déng
hién hiru theo ty 1& 3:2 v&i gia badng ménh gia. Cong ty
ciing c6 ké hoach dai han ting vén diéu 1& 1én khodng
15,000 ty ddng vao nam 2015. Chuing ti cho rdng AGR
s& nd lwc tim kiém cb déng chién lwoc nwédc ngoai trong
vai nam téi.

Trién vong 2009

Trong quy 4/2009 ching t6i cho réng AGR sé ban ra
mot phan sé trai phiéu dang nam gil trwdc khi 13i suat
thi trwdng tang [&n thém. Khdi lwong giao dich trai phiéu
tr AGR da ting dang ké trong nhivrng thang gan day la
co s& cho nhan dinh nay.

Thi trwéng chirng khoan thoi gian qua da rat khéi séc
cho dén thang 10 vira qua v&i nhirtng doanh sé cao khac
thwdng dwoc ghi nhan. Tuy nhién tlr thang 11, doanh sé
giao dich chung da gidm manh, do d6 dé& nhan thay phi
moi gi¢i va thu nhap hoat déng tw doanh cé phiéu sé
giam manh trong quy 4 so v&i quy 3. Tuy nhién, dé bu
dap mot phan, thu nhap phi tlr nhitng hop ddng tw van
dang thuyc hién cé thé dwoc ghi nhan trong quy 4 nhuw
thwong thay tai thoi diém nay trong nam.

Twu chung lai, HSC dw bao Igi nhué}n trwéc thué trong
Q4 sé dat khoang 170 ty dong. Két qua ca nam dat

393.6 ty dong. Cong ty dwoc gidm thué thu nhap 30%
trong Q4 2008 va nam 2009 theo Théng tw 03/2009/
TT-BTC va do dé lgi nhuan sau thué vao khoang 361
ty déng.

Véi s lwong CP Iwu hanh binh quan trong ndm 120
triéu CP, ching t6i wéc tinh EPS & mrc 3,008 ddng, gia
tri vdn chud s& hiru cudi nam dat 1,561 ty ddng va BVPS
dat 13,008 dbng. Tai gia déng ctra nay hém nay 24,400
ddng, AGR dang giao dich v&i mrc PE va PB dw phéng
2009 twong &ng & mirc 8.11 va 1.88 1an.

Trién vong 2010

Trgng nam nay, cht’mg‘téi gia dinh‘ cong ty sé& tang vén
dieu 1é Ién,2,000 ty dong ngay dau nam va khoéng cé
thang dw von.

Chung tdi dw bao réng thu nhap tir danh muc trai phiéu,
hoat dong tw doanh va cac hoat déng dwa trén von
khac sé tiép tuc déng gép khoang 90% téng doanh thu.
Trong do6 chung téi wéce tinh Igi suét cla céac hoat déng
tién gri va cho vay & mirc 13%, loi suat danh muc trai
phiéu & mirc trung binh 8.5%, cta hoat dong tw do-
anh ¢b phiéu & mirc 12%/nam tinh trén sé dw dau ndm.
HSC dv bao rang gia tri danh muc trai phiéu dat khoang
4,871 ty ddng (tang 8% so v&i nam trwédc), danh muc
dau tw cb phiéu ting 7.5%/n&m 1&n 840 ty ddng va téng
sb tién glri va cho vay téng 8.2% lén 4,537 ty déng. Thu
nhap ti¥ cac hoat ddng nay wéc tinh dat 1,105 ty dong.

Chién lwoc clia AGR |a ddy manh cac hoat dong trén thi
trwdng so cap vé tw van va bao lanh phat hanh ca cb
phiéu Ian trai phiéu, d&c biét 1a trai phiéu doanh nghiép.
Theo do6 chung t6i dy bao thu nhap phi hoat ddng nay
c6 thé tdng 25% dat 25 ty dong. Ngoai ra, nhd téng vén,
cong ty cé thé phat trién cac san pham hd tro hoat dong
moi gidi tbt hon. Do d6 chung ti dw bao thu nhap phi
moi gidi tdng 20% lén 70 ty ddng.

Dya trén nhﬁ’r]g gia dinh nay, ching t6i dw bao téng
doanh thu thuan dat 1,200 ty (tang 15% so v&i nam
trwdce).

V& mat chi phi, ching t6i dw bao chi phi vén cla hoat
dong kinh doanh vén va dau tw sé vao khodng 64%
doanh thu twong &ng nhw trong nhirng nam trwéc, dat
khodng 707.2 ty ddng. Chung t6i cling wéc tinh rang chi
phi hoat dong trwc tiép vao khoang 35 ty déng (tang
10%/nam). Chi phi quén ly wéc tinh vao khoang 5.5
tdng doanh thu thuan, hay 66 ty ddng. Tédng céng chi
phi khoang 808.2 ty déng, tdng 24.4%.

Loi nhuan truwdc thué do do dat khoang 391.8 ty dong
(gidm 0.6% so v&i nam 09). Vi thue suat ?5%, chung
to6i dw bao lgi nhuan sau thué dat 294 ty dong va EPS
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CTCP Chitng khoan NH Néng nghiép va PT Néng thén_Ma ¢ phiéu: AGR - HNX

Thi sau, ngay 11 thang 12 nam 2009
nam 2010 dat 1,468 dong. Chung t6i wéc tinh von chu Tai mlrc gia doéng ctra ngay hdm nay 24,400 déng, CP
s& hivru dat 2,645 ty dong cuc}i nam 2010. BVPS cudi AGR dang giao dich v&i (m'fc PE va PB dy phdng 2010
nam 2010‘ woc dat 13,225 dQng va BVPS dy phéng lan lvot la 16.6 va 1.84 lan.

trwdc quyén mua dat 15,375 dong.
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SO LUGCVE CONGTY

CTCP Chitng khoan NH Néng nghiép va PT Néng thén_Ma ¢ phiéu: AGR - HNX

Két qua kinh doanh (Bon vi: triéu ddng) FY2006

Th sau, ngay 11 thang 12 nam 2009

FY2007 FY2008

Doanh thu thuan 594,242 767,343 29.1% 963,101 25.5%
Gia von hang ban (533,068) (597,444) 12.1% (901,700) 50.9%
Lgi nhuan gop 61,174 169,899 177.7% 61,401 -63.9%
Chi phi quan ly doanh nghiép (10,073) (8,750) -13.1% (19,050) 17.7%
LN thuan tw hoat dong kinh doanh chirng khoan 51,101 161,149 215.4% 42,351 -73.7%
Loi nhuan ngoai hoat déng kinh doanh - 51 65
Téng loi nhuan trwdc thué 51,101 161,200 215.5% 42,416 -73.7%
Loi nhuan sau thué 41,006 129,429 215.6% 30,794 -76.2%
Loi nhuan sau thué cla cb dong cong ty me n/a n/a nla
Nguén: AGR
Lich st hinh thanh va phat trién Co cau s& hiru vao ngay 30/9/2009 %
Té chirc trong nwéc 90.01%
52?86;1 '(I;:\éaunlrélgg t(;lo;gntg TNHH Chirng khoan NHNO&PTNT VN Cé nhan trong nuéc 9.98%
2004 Tang vbn diéu I& 1én 100 ty ddng Ca nhan nudc ngoai 0.01%

2005 Tang von diéu lé 1én 150 ty ddng

2007 Tang von diéu lé 1én 700 ty ddng

2009 Tang vén diéu lé 1én 1,200 ty dong

Chuyén sang hinh thirc cong ty c6 phan véi tén goi Cong ty cb
phan Chirng khoan Ngan hang Néng nghiép va Phat trién Néng
thén Viét Nam

Niém yét trén Hose

Nganh nghé kinh doanh

Méi gidi chirng khoan

Tw doanh chirng khoan

Tw van dau tw chirng khoan

Tw van tai chinh doanh nghiép

Bao lanh phat hanh chirng khoan va Bai ly phat hanh chirng
khoan

Lwu ky chirng khoan

San pham, dich vu va thj trwong

San pham chu lwc: Tinh dén cudi quy 3 nam 2009, xét theo co
cAu doanh thu, hoat dong tw doanh déng gép 49%, mang kinh
doanh vén déng gop 42.6%, thu phi hoat ddng méi giéi 6.3%, hoat
dong tw van, bao Ianh va cac hoat dong thu phi khac dong gop
2.15% tbng doanh thu.

Vi thé céng ty trong nganh

Tinh dén cudi quy 3 ndm 2009, AGR la cong ty chirng khoan dirng
th» 2 vé vbn diéu 1é, dirng thir 3 vé tdng vbn chi sé hivu. AGR
chiém 3.5% thi phan giao dich c6 phiéu va 22% thi phan giao dich
trai phiéu toan thi truong.

Thong tin lién hé

s Tang 5, Toa nha Artex, 172 Ngoc Khanh, Ba
Tru s&

DPinh, Ha Noi
bién thoai 04. 6276 2666
Fax 04. 6276 5666
Website www.agriseco.com.vn
Vén diéu 1& 3
(31/12/2008) 1,200,000,000,000 dong

Logo cong ty

Chién lwoc phat trién

Tang von diéu 1& dé co6 co sé tai chinh vitng chac cho cac hoat
doéng nghiép vu;

Tang cwdng hoat dong trén thi trwéng so cép, tap trung vao mang
tw van bao lanh phat hanh chirng khoan, dac biét Ia trai phiéu
doanh nghiép;

DAy manh hoat ddng mai gi¢i cb phiéu véi muc tiéu 6% thi phan
toan thi trwdng va 45 ty phi giao dich nam 2010;

Thanh lap cac cong ty con: quan ly quy, cong ty tai chinh, cac dw
an bat dong san dé da dang héa va chuyén mén héa hoat déng
kinh doanh.
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CTCP Chitng khoan NH Néng nghiép va PT Néng thén_Ma ¢ phiéu: AGR - HNX Thir sau, ngay 11 thang 12 nam 2009

SWOT

Thé manh Diém yéu

- Nhan duoc sy hd tre clia ngan hang me Agribank trong cac mang:

+ Ngudn vén: dé co cac hoat dong kinh doanh vén va hd tro hoat dong
moi gidi;

+ Kinh doanh trai phiéu: Agribank la mét trong nhirng t6 chirc hang dau
trén thi trwong trai phiéu VN;

+ Mang luéi giao dich: Agribank la ngan hang c6 mang lwéi giao dich

- Co ché hoat ddng van con mang nhiéu tinh chat nha nwéc, chwa thuc
sy nang dong;
- Thi phan mai gi&i cd phiéu con thap, chwa twong xirng véi quy mo

6N nhét tai Viet Nam. cong ty.
- C6 céac cb dong Ion 1a khach hang tiém ndng: PVFC, Cong ty Tai
chinh Thang Long, etc.
Co hoi Thach thirc

- Kinh t& Viét Nam va thj trwdng chirng khoan phat trién manh trong e ., A
- Canh tranh gay gat gilra cac cong ty chirng khoan.

thoi gian toi.
Hoi déng quan tri Ha Huy Toan - Ch tich, kiém Téng giam dbc Tién sy Toan Kinh té
Nguyén Kim Hau — Uy vién, kiém Pho Téng giam dbc  Thac s Quan tri kinh doanh
Pham Van Thanh — Uy vién, kiém Pho Téng giam déc  Thac si Quan trj kinh doanh
Vi Thi Thay Ha — Uy vién, kiém Pho Téng giam déc ~ Thac sy Kinh té
L& Van Minh — Uy vién, kiém Phé Tdng giam dbc Thac sy Kinh té
V& Héng Nam - Uy vién Ky sw Vat ly, Tdng Giam dbc Cong ty Héng Nam
Tran Anh Tuén - Uy vién C& nhan Khoa hoc dia chat, khoang san - TGD Ngan hang Hang hai
Anthony Wong - Uy vién CFA, MBA
Ban Giam déc Ha Huy Toan - Téng giam déc Tién s§ Toan Kinh té
Nguyén Kim Hau — Phé Téng giam déc Thac s Quan tri kinh doanh
Pham Van Thanh — Phé Téng giam déc Thac si Quan tri kinh doanh
V@ Thi Thiy Ha — Pho Tdng giam dbc Thac sy Kinh té
L& Van Minh — Phé Téng giam déc Thac sy Kinh té
Mai Thj Thay - K& toan trwéng Thac sy Kinh té
Ban Kiém soat  Ngd Thi Hoang Nga - Trwéng Ban kiém soat C nhan ké toan, Truéng Ban kiém soat cong ty Vinavico
Nguyé&n Quéc Tuén - Thanh vién Ctr nhan Kinh t&, Ban DAau tw Agribank
Dwong Son Tung - Thanh vién Ctr nhan Kinh té

Nguén: Céng ty
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CHi SO TAI CHINH

CTCP Chitng khoan NH Néng nghiép va PT Néng thén_Ma ¢ phiéu: AGR - HNX

Bang can doi Ké toan qua khir va dw bao (Pon vj tinh: triéu déng)

Tai san
Tai san ngén han va dau tw ngan han

Tién va cac khoan twong dwong tién

Céc khoan dau tw chirng khoan ngan han va dau tw ngén han khac

Cac khoan phai thu

Vat liéu, cong cu ton kho

Tai san lwu déng khac

Tai san cb dinh va dau tw dai han
Tai san cb dinh

Céc khoan dau tw dai han

Chi phi xay dwng co ban d& dang
Tai san dai han khac

Ngudn vén

No phai tra

N¢ ngén han

No dai han

Ngudn vén chi sé hivu

Vén gép ban dau

Vén clia cac bén goép vén

Vén b sung

Cac quy va loi nhuan chwa phan phéi

FY2006
7,248,240
6,936,712

679,868

192,958
2,894,509

195
3,169,181
311,528
4,022
306,400
198

909
7,248,239
7,033,347
5,184,472
1,848,875

214,893

150,000

150,000

18,882
46,011

FY2007
7,134,210
4,606,997

647,783

193,353
3,757,744

104

8,013
2,527,213
9,347
2,515,709
2,157
7,134,210
6,298,758
6,298,758

835,452

700,000

700,000

135,452

Th sau, ngay 11 thang 12 nam 2009

FY2008
7,356,186
5,382,151
1,036,309

212,596
4,112,586

87

20,573
1,974,035
17,830
1,950,061
1,838
4,306
7,356,186
6,487,190
4,487,190
2,000,000

868,996

700,000

700,000

168,996

FY2009F
9,700,000

9,700,000
8,139,000

1,561,000
1,200,000
1,200,000

FY2010F
10,500,000

10,500,000
7,855,000

2,645,000
2,000,000
2,000,000

Két qua kinh doanh qua khi va dw bao (Pon vi tinh: triéu déng)

FY2006

FY2007

FY2008

FY2009F

FY2010F

Doanh thu hoat ddng kinh doanh ching khoan

Doanh thu méi gi¢i ching khoan cho ngwoi dau tw

Doanh thu hoat déng tw doanh ching khoan

Doanh thu quén ly danh muc dau tw cho ngwoi Gy thac dau tw
Doanh thu bdo lanh phat hanh, dai ly phat hanh chirng khoan
Doanh thu tw van dau tw chirng khoan cho ngudi dau tw
Doanh thu lwu ky chirng khoan cho ngudi dau tw

Doanh thu vé vén kinh doanh

Doanh thu cho thué tai san, st dung thiét bi, st dung théng tin
Hoan nhap dy phong, cac khoan trich trwedc

Cac khoan gidm trir doanh thu

Doanh thu thuan

Thu l3i dau tw

Doanh thu hoat ddng kinh doanh chirng khoan va |4i dau tw
Chi phi hoat dong kinh doanh chirng khoan

Loi nhuan gop

Chi phi quén ly doanh nghiép

Loi nhuan thuan ti hoat dong kinh doanh chirng khoan

Loi nhuan ngoai hoat dong kinh doanh

Loi nhuan ti cac cong ty lien két

Téng loi nhuan trwdc thué

Loi nhuan tinh thué

Thué thu nhap doanh nghiép phai nop

Loi nhuan sau thué

198,005
15,850

19
3,987

177,478
671
(6,761)
191,244
402,997
594,242
(533,068)
61,174
(10,073)
51,101

51,101
51,101
(10,095)
41,006

473,193
81,319
16,916

85
12,845
18

33
361,977

(18,039)
455,154
312,189
767,343
(597 ,444)
169,899
(8,750)
161,149
51
161,200
161,200
(31,771)
129,429

736,832
22,837
210,666

22,533
130

480,666

(101)
736,731
226,370
963,101

(901,700)
61,401
(19,050)
42,351
65
42,416
38,492
(7,698)
30,794

1,043,139
(596,528)
446,611
(53,046)
393,565

393,565
393,565
(32,565)
361,000

785,560
70,000
100,800

25,000

589,760

785,560
414,050
1,199,610
(742,200)
457,410
(66,000)
391,410

391,410
391,410
(97,853)
293,558
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Khuyén cao

Bao cao nay duwoc viét va phat hanh béi HSC hodc mét trong cac chi nhanh dé phan phdi tai Viét Nam va nwéc ngoai. Cac thong tin
trong bao cao duwoc HSC xem la dang tin cay va dwa trén cac ngudn théng tin da cong b ra céng ching dwoc xem 1a dang tin cay. Tuy
nhién, ngoai nhitng théng tin v& chinh Céng ty, HSC khéng chiu trach nhiém vé dé chinh xac ctia nhitrng théng tin trong bao cao nay.
Céc y kién, dy bdo va wéc tinh chi thé hién quan diém cla ngudi viét tai thoi diém phat hanh, khong dwoc xem 1& quan diém ctia HSC
va c6 thé thay dbi ma khong can théng bao. HSC khong cé nghia vu phai cap nhat, stra dbi bao cao nay dwédi moi hinh thire ciing nhw
thong bao vai ngudi doc trong trwdng hop cac quan diém, dw bao va wéc tinh trong bao cao nay thay déi hoic tré nén khang chinh xac.
Théng tin trong bao cao nay dwoc thu thap tir nhiéu ngudn khac nhau va ching téi khéng dam bao vé sw hoan chinh cling nhw dé chinh
xac cla thong tin.

Gia ca va cac cong cu tai chinh co thé thay doi ma khong bao trvdrc. HSC c6 thé st dung cac nghién ctru trong bao céo nay cho hoat
ddng mua ban chirng khoan tw doanh hodc mua ban chirng khoan cho cac quy ma HSC dang quan ly. HSC c6 thé giao dich cho chinh
cong ty theo nhitng goi y vé& giao dich ngén han clia cac chuyén gia phan tich trong bao céo nay va ciing cé thé tham gia vao cac giao
dich chirng khoan trai nguwoc véi y kién tw van va quan diém thé hién trong bao cdo nay.

Céc thong tin ciing nhuw y kién trong bao cao khéng mang tinh chat moi chao mua hay ban bat cir chirng khoan, quyén chon, hop déng
twong lai hay cong cu phai sinh ndo. Can bd ctia HSC cé thé co cac lgi ich tai chinh ddi véi cac chirng khodan va cac cong cu tai chinh co
lién quan dwoc dé cap trong bao céo. Bao cdo nghién clru nay dwoc viét véi muc tiéu cung cp nhivng thong tin khai quat. Bao céo nay
khéng nhdm t&i nhivng muc tiéu dau tw cu thé, tinh trang tai chinh cu thé hay nhu ciu cu thé ctia bat ky ngwdi nao nhan duoc hodc doc
bao cao nay. Nha dau tw phai lwu y ring gia chirng khoan ludn bién dong, cé thé 1én hodc xudng. Nhirng dién bién trong qua khir, néu
c6, khéong ham y cho nhirng két qua twong lai.

Cac cong cu tai chinh dwoc dé& cap trong bao cdo cé thé sé khong phi hop véi tht ca nha dau tw. Nha ddu tw phai cé quyét dinh cla riéng
minh bang cach tham khao cac nha tw van tai chinh doc 1ap néu can thiét va dwa trén tinh hinh tai chinh va muc tiéu dau tw cu thé cda
minh. Khéng ai dwoc phép sao chép, tai san xuét, phat hanh ciing nhw tai phan phdi bao céo vi bat ky muc dich nao néu khéng cé van
ban chap thuan ctia HSC. Xin vui long ghi rd ngudn khi trich d&n cac théng tin trong bao céo nay.

NSC

CONG TY CO PHAN CHUNG KHOAN TP. HO CHI MINH

HO CHI MINH CITY SECURITIES CORPORATION
TRU SO CHINH CHI NHANH HA NOI
Tang 1, 2 & 3, Toa nha Capital Place 6 Lé Thanh Téng
6 Thai Van Lung, Quan 1, TPCHM Quan Hoan Kiém, Ha Noi
T:(+84 8) 3 823 3299 T:(+84 4) 3933 4693
F : (+84 8) 3 823 3301 F:(+84 4) 3933 4822

E: infor@hsc.com.vn  W: www.hsc.com.vn
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