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GEMADEPT GENERAL FORWARDING & AGENCY CORPORATION
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Thong tin c6 phiéu Co ciu cd dong (08/06/2009)

Ngay niém yét 22/04/2002 Cb dong Sblugngcd Ty e
S6 luong ¢ phiéu luu hanh hién tai 47,500,000 phan (%)
Gid (VND) ngay 16/12/2009 66,500 Nha nuéc 2,813,787 5.89
Vén hod thi truong (ty dong) 3,158.1 Nudc ngoai 19,514,977 40.85
Gid cao nhét 52 tudn (ddng) 117,000 Khac 25,443,517 53.26
Gid thap nhat 52 tuan (ddng) 19,000

EPS (TTM) 4,132

P/E 16.0

Co tirc 2008 0%

K¢é hoach cb tirc 2009 NA

vis.com.vn 2
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Nhan dinh

Viét Nam s hiru 3,200 km bo bién v6i 266 cau cang 16n nho, v ndm trong tuyén van tai dudng bién qudc té quan trong,
do d¢6 kinh doanh cang bién va cdc dich vu Logistics kem theo tai Vi¢t Nam hién nay 1a mot trong nhitng nganh c6 dugc
10i thé canh tranh qudc gia. Gemadept (GMD) 12 mdt trong s6 nhimg cong ty dau nganh c6 chién lugc kinh doanh tan
dung duoc loi thé canh tranh nay, voi hé thong cang tai céc vi tri trong yéu ¢ & ca 3 mién dat nudc (cang Cai Mép — Thi
Vi tai Ba Ria — Viing Tau, cang Dung Quat tai khu céng nghiép Dung Quat, cang Nam Hai tai Hai Phong) ciing quy
trinh Logistics khép kin.

Bén canh d6, GMD con 12 c6ng ty so hitu nhidu bat dong san tiém nang da va s& dugc dua vao khai thac, tiéu biéu:

- Duy 4n Gemadept Tower, véi dién tich khoang 15,000 m2, da duoc ky hgp dong hau nhu 100% dién tich san cho
thué thoi han 3 ndm véi gid ¢ dinh 50 USD/m2 . Ngudn thu khoang 100 ty Dong nay ky vong s& 6n dinh trong
vai nam t6i. Nho chi phi dau tu thip (chi khoang 275 ty dong), ty suét loi nhuan gdp 1én dén gan 90%.

- Du an L& Loi Plaza dién tich 5,800m2 (trong d6 CTCP Gemadept s¢ hitu 31.5%) voi téng kinh phi du kién 250
triéu USD du kién s& bt dau khéi cong vao quy 01/2010, hoan thanh sau d6 2 nam.

Viée xéc dinh lai gid tri dat du 4n Cai Mép c6 thé giip GMD ghi nhan khoang 450 ty dong loi nhuan bét thudng trong
nam nay, EPS u6c tinh cho GMD trong ndm 2009 s& 1a 13,000 dong. Con trong trudng hop khong hach todn khoan thu
nhap bat thuong nay, EPS udc tinh cho GMD trong nim 2009 s& 1a 6,000 dong. Véi miic gid 66,500 Dong (ngay
16/12/2009), P/E Forward trong trurdng hop hach todn khoan thu nhap bat thuong 12 khoang 5.11, trong trudng hop con
lai 1a 11.08, cho thdy GMD dang ¢ mirc gid rét hop 1y dé dau tu dai han.

Céc chi tiéu tai chinh co ban (don vi: ty dong)

Chi tiéu 2007 2008 3Q/2009 2009E 2010F 2011F 2012F 2013F
Doanh thu thuan ~ 1,171.917  1,912.924  1,325.085 1,760.000  1,936.000  2,129.600  4,259.200 4,685.120
Loi nhuan gop 228.201 326.149 232.858 303.696 348.480 383.328 766.656 843.321

Loi nhuén sau thué 202.684  -166.983 245.998  650.649 ¥ 237.944 266.765 453.141  508.791
Tong tai san  3,286.536  3,544.157 3,873.408  4,012.824 5408.893  5,691.402  6,067.536 6,515.430
Vénchusé hiru  2,270.888  2,030.295  2,264.335 2334986 3,730.487  3,997.327  4,432.422 4,941.296

Vén diéu 1¢ 475.000 475.000 475.000 475.000  720.000 @ 720.000 720.000 720.000

Tong ng/ Tong TS 29.60% 41.90% 40.70% 30.30% 29.0% 26.2% 23.5%
Téng ng/ Von CSH 42.60% 72.90% 69.40% 43.80% 41.1% 35.8% 30.8%
No¢ DH/ Vén CSH 17.60% 37.20% 35.70% 21.40% 18.9% 16.2% 13.8%
ROE 13.88% -7.87% 8.67% 27.70% 6.40% 6.6% 10.2% 10.3%

ROA 8.66% -4.97% 5.07% 16.21% 4.40% 4.7% 7.5% 7.8%

EPS (VND) 5,149 -3,556 4,132 13,693 3,305 3,705 6,294 7,067

(1) trong trieong hop hach todn khodn thu nhdp bat thiong ; (2) dia trén phirong dn phdt hanh cé phiéu trong nghi quyét PHCP ndm 2009.
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Tir nam 1995 dén nay, nganh
luon di cung sw ting truong
giao thuong hang hoa va cung
o toc dp gia ting sin luong
binh qudn 16%/mam.

Nganh kinh doanh dich vu
hang hdi bao gom 2 méng: khai
thdac dich vu cdng va dich vu
vdn tdi.

Tuy nhin dwoc hé tro va
khuyén khich diu tw manh mé
vé co 56 ha tang tiv Chinh Phii,
cd hé thong cing va déi tau déu
cho thdy s tut héu so véi sw toc
do tang truong ciia nganh
thuwong mai.
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So Lug'c Nganh Dich Vu Hang Hai

Nganh hang hai mdi nim hd tro 80% tong khdi lugng hang héa luu chuyén
trong va ngoai nudc. Tir ndm 1995 dén nay, nganh ludn di ciing sy ting
truong giao thuong hang héa va ciing ¢6 toc do gia tang san lugng binh quan
16%/nam. Tuy nhién, trong 7 thang dau niam 2009, tong kim ngach xuat nhap
khau dat 66.9 ty USD, giam hon 23% so véi cling ky nam 2008. Day 1a mot
trong nhiing nguyén nhan day khdi lugng van chuyén hang héa 7 thang dau
nam 2009 chi dat mic 26.5 triéu tin gidam 9.8% so vai cung ky nam 2008.

Nganh kinh doanh dich vu hang hai bao gdm 2 mang;: khai thac dich vu cang
va dich vu vén tai. Vé xdy dung, quan 1y va khai théc cang bién, ca nudc di
hinh thanh mot hé théng gdm 8 nhém cang theo mdt quy hoach da duoc Thi
tuéng phé duyét nm 1999. Hién c6 tong s 49 cang bién (17 cang bién loai I,
23 cang bién loai II; 9 cang bién loai III véi hon 40km cau bén, trong d6
30km bén tong hop, 14km bén chuyén ding) phan bd trén ca 3 mién Bac —
Trung — Nam, v6i cic cang chinh c6 thé dén tau qudc € tap trung tai 4 thanh
phé 16n 12 H6 Chi Minh, Hai Phong, Pa Ning va Viing Tau va hau hét dugc
quan 1y boi Vinalines. V& dich vu van tii, d6i tau quic gia hién ¢6 1,614 tau
bién véi tong dung tich 3.71 triéu tAn diing ky va trong tai toan phan hon 5.97
triéu tan va 1,635 doi tu bién mang cap VR véi tong dung tich 3.93 triéu tan
dang ky va trong tai toan phan 6.37 triéu tén, trong d6 Vinalines nim giir
khoang 60% t6ng trong tai doi tau.

Tuy nhéan duoc hd trg va khuyén khich dau tr manh mé vé co so ha ting tir
Chinh Phu, ca hé théng cang va doi tau déu cho thiy su tut hau so véi su toe
do tang trudng clia nganh thuong mai. Tinh trang Un tic giao thong tai cang
trung tam thuong xuyén xdy ra trong vai nam tr¢ lai day. Cac cong ty van tai
trong nudc cling chi dap ung dugc khoang 20% san lugng hang héa Iuu
chuyén mdi nam, va nhuong phan con lai cho cic hing nudc ngoai. Hon nita,
trong khi van chuyén hang container dang tr& thanh xu thé chung ctia thé gioi
thi hién cang va doi tau clia nudc ta van cha yéu phuc vy hang doi. Diéu nay
1am giam hiéu qua trong luu chuyén hang héa, ddng thoi giam tinh canh tranh
ctia nganh so véi cdc nude trong khu vyce trong bdi canh hoat dong xuét nhap

khau dang gia ting manh mé.



Hién tai, GMD c6 4 nguon thu
chinh la Vin tdi bién, Vin hanh
khai thdc cang, Logistics va Cho
thué van phong.

Trong 6 thdng diu nam 2009,
hogt djng vin hanh cang chiem
29.8% tong doanh thu
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Tong quan vé cong ty

Cong ty Gemadept tién than 1a mot DNNN thanh 1ap nim 1990, ¢6 phan héa
nam 1993. Bén nay, Gemadept hau nhu bao trim toan bd cic mang khai thac
cang, van tai hang héa, Logistics,... v dd mé rong sang ca linh vuc bat dong
san, dau tu tai chinh. Cong ty dang dinh hudng phat trién thanh mét tap doan
da nganh nghé véi qui md 24 cong ty con, cong ty lién két véi mang ludi trai

rong tai cic cang chinh cta Viét Nam va mét so qudc gia lan can.

Hoat dong kinh doanh
Hoat dong khai thac cang

Hoat dong van hanh cang van duoc duy tri on dinh, trong 6 thing dau nim
2009, hoat dong van hanh cang chiém 29.8% tong doanh thu. Thi phan ciia

Gemadept trong linh v nay chiém hon 23% so véi ca nudc.

Trong linh vuc khai thic cang, cang ICD Phudc Long thuoc Gemadept 1a
cang c6 luong hang container théng qua dumg thir 2 tai thanh phd HO Chi
Minh va dimg thtr 3 ca nude (sau Tan Céng va twong duong cang Hai
Phong). Hién tai, cang can ICD Phuéc Long déng gép dén 70-80% doanh thu
van hanh cang cia GMD.

Bén canh d6, GMD ciing tich cuc khai thic 2 cang méi Ia cang quic té
Gemadept-Dung Quét (GMD s¢ hiru 55%) di vao hoat dong tir cudi nam
2008 va cang Nam Hai — Hai Phong (GMD s¢ hitu 30%) hoat dong tir thang
02/2009 nham nang cao kha ning sinh loi va vi thé ctia cong ty.

Cang Nam Hai tir khi dugc dua vao str dung dén nay lu6n hoat dong hét cong
suat thiét ké 1a 1.4 tridu tn/nam. Nguoc lai, do tinh chét 6n dinh va sy phuc
hdi nhu cau cho tau hang rdi van & mic thap, cang Dung Quét hién van chua
duoc khai thdc hét cong suat. Tuy vay, cang Dung Quét van chira dung tiém
ning ting trudng rat tt trong twong lai gan khi cdc dy 4n @ KCN Dung Quat
hoan tat véi céc tau container chuyén tuyén dugc dua vao sir dung. Trong 6
thang dau nam 2009, lugng hang thong cang Dung Quét chi dat 100,000 tan,
dem lai khoang 2 ty ddng doanh thu cho cong ty.



Trong 6 thing diu nam 2009,
dpi tau ciia Gemandept vin
dwoc van hanh binh thuong, tuy
nhién, cwoc phi van tdai va phi
thué tau bi gidm gan mét nira,
chiém ty trong 58% doanh thu
nhung chi dem lgi 25% loi
nhudn gop.

Gemadept la cong ty dimg dau
trong linh vuc cung cdp dich vu
logistics, nhung hié¢n t@i mdng
kinh doanh chinh nay dang bi
dnh hwéng xdu béi sw suy giam
ctia hoat dgng xudt nhdp khau.
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Hoat dong van tai

Trong 6 thang dau nam 2009, doi thu ciia Gemandept van dugc van hanh
binh thuong, tuy nhién, cudc phi van tai va phi thué tau bj giam gan mot nira,
chiém ty trong 58% doanh thu nhung chi dem lai 25% 1¢i nhuén gop.

Tu nadm 2003, Gemadept d@ mé rong hoat dong sang linh vuc van tai
container chuyén tuyén. Hién nay, v6i doi tau container gdm 6 tau Feeder va
12 tau S1, S2 véi gid tri dau tu trén 1,200 ty dong, Gemadept 1a mot trong
nhimg cong ty 16n nhét chuyén van tii trén cic tuyén trong nudc nhu: Bic
Trung — Nam, HCM — Can Tho va trén mdt sd tuyén vén tai trong khu vurc
Poéng nam A t6i Singapore, Malaysia, Philippine, Hongkong, DPai Loan,
Campuchia.

Cudi nam 2008, thi truong van tai hang hai, thué, mua ban tau trén toan cAu
dién bién xAu di rat nhanh va bét ngo, tir sot cao dd quay nguoc sang trang
thi thira é. Tinh hinh déng bang tai chinh, du thira thu, chi phi khai thdc cao

da tao ra strc ép rat 16n cho nganh van tai bién. ..

Hoat dong Dai ly Hang hai va Logistics

Gemadept 13 cong ty dimg dau trong linh vuc cung cdp dich vu logistics
nhung hién tai mang kinh doanh chinh nay dang bj anh hudng x4u béi sy suy
giam ciia hoat dong xuat nhap khau. Trong 6 thang dau 2009, hoat dong nay
da dem lai cho GMD khoang 50 ty doanh thu (5.8%), khong thay ddi nhiéu
so véi cudi 2008, nhung ty sut loi nhudn gdp giam nhe (35.8 ty loi nhuin
20p, tuong tmg 23.8%) 1am giam ty trong loi nhuan trong co cau.

Nham cung cép cho khach hang cic giai phdp toan dién vé Quan 1y chudi
cung tmg va Tiép van, Cong ty C6 phan Gemadept va Cong ty Schenker Viét
Nam di dua vao hoat dong Trung tim Tiép van Schenker Gemadept (SGL)
v6i dién tich 10,000m2 tai Khu Céng nghiép Séng Than 1, tinh Binh Duong.
Du 4n c6 tong von dau tu 5.5 triéu D6 la My, cung cip cac dich vu kho van,
tiép van va thong quan cho céc doanh nghiép san xuat kinh doanh tai khu
cong nghiép va trén dia ban tinh.



6 thdng dau ndim, bat dpng sdn
chi dong gop 6.6% doanh thu
nhung lgi chiém dén hon 33%
loi nhudn gop.

Dén hét quy 3/2009, cing véi
sw héi phuc manh mé ciia thi
truong chung khodn Viét Nam
da giup GMD hoan nhdp dw
phong gidm gid dau tw chimg
khodn ngin han 127.94 ty
Bé‘ng.
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Hoat dong cho thué vin phong

Tir 6/2008, Gemadept dd c6 tén trong danh sich nhig nha kinh doanh bat
dong san tai Tp.HCM véi cao dc van phong hién dai 22 ting. Cao 6c
Gemadept duoc thiét ké boi cong ty DCM Studios (Hongkong) v6i nhiéu tién
ich néi trdi, duoc cung cap cdc van phong dich vu theo tiéu chuan quéc té boi
The Nomad, va di dugc nhidu cong ty 16n nhu Pam Phi My, HSBC
Insurance, Ngan Hang Bao Viét, Petrovietnam, Chimg khodn Béo Viét...co

quan ngoai giao (St quéan Bi) thu€ lam try so.

Trong tinh hinh cdc mang khdc déu gip khé khin, hoat dong cho thué van
phong tai Gemadept Tower di gitip duy tri dugc thu nhap. Hau nhu 100%
dién tich san cho thué (khoang 15,000 m2) da dugc ky hop déng thoi han 3
nam véi gid cd dinh 50 USD/m2. Ngudn thu khoang 100 ty niy ky vong s& on
dinh trong vai nam t4i. Nho chi phi du tu thap (chi khoang 275 ty dong), ty
suat loi nhuan gop 1én dén gan 90%. Vi vay, 6 thing dau nam, bat dong san
chi déng g6p 6.6% doanh thu nhung lai chiém dén hon 33% loi nhuén gop.

Hoat dong dau tu tai chinh

Hoat dong dau tu tai chinh 13 nguyén nhan cha yéu khién GMD c6 loi nhun
am (-165,2 ty VND) trong nam 2008 v61 muc trich 1ap du phong cuc 1on.

Dén hét quy 3/2009, GMD dau tw ngan han 236.99 ty Dong, trong d6 232.21
ty Pong dau tu vao cb phiéu va 4.77 ty Pong dau tu vao Chimg chi Quy dau
tu can bang Prudential. Ciing v6i su hdi phuc manh mé cta thi truong chimg
khodn Viét Nam da gitip GMD hoan nhap du phong giam gia dau tu chimg
khodn ngin han 127.94 ty DPong.

Déi véi khoan dau tur i chinh dai han, GMD trich 1ap du phong cho nim
2008 1a 102.51 ty Pdng. Trong 9 thang dau nam 2009, GMD chua trich 1ap
du phong hodc hoan nhap dy phong tai chinh cho khoan dau tw nay. Danh
muc du tu i chinh dai han cua GMD (theo s0 liu bdo cdo tai chinh quy
3/2009) 1a hon 765 ty Pong, trong d6 163.53 ty Pdng dau tur vao cong ty con,
229.43 ty Pong dau tu vao cong ty lién két — lién doanh, 372.04 ty Pong dau
tur dai han khac véi hon 350 ty dau tu vao cd phiéu.



CANG CAI MEP

DU AN LE LQI PLAZA

CANG HANG HOA HANG
KHONG TAN SON NHAT
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Céc dv 4n sé dwoc trién khai trong giai doan 2009 - 2012

Dy an Cang trung chuyén GMD — Cai Mép 1a lién doanh gitta GMD va
CMA CGM, GMD déng gép 50% bang hinh thiic gép quyén sir dung dét.
Gia tri dat tai day hién da dugc xac dinh lai cho myc dich gép von dau tu 1
39.5 triéu USD va di dugc phia déi tic giao cho GMD. Viéc nay c6 thé gitip
GMD ghi nhan khoang 450 ty dong loi nhuén bat thudng trong nam 2009.

Vi tong vén dau tr du kién vao khoang 400 triéu USD, dy 4n s& dugc khoi
cong vao dau ndm 2010 va hoan thanh trong nam 2012. Khi hoan thanh, day
s& 12 cang nudc sau quy md 16n nhat Viét Nam, cting véi céc cang (dd duoc
xdy dung tai C4i Mép) cua Tan Cang, Cang Sai Gon tré thanh hé thong cang
trong yéu ctia Mién Nam. Dy 4n nay du kién s& dem lai khoan loi nhuan dot

bién cho GMD ké tir 2012.

Dur 4n Lé Loi Plaza: dién tich 5,650m2 véi gid tri sO séch duoc ghi nhan 1a
800 USD/m2 nhung gid thi trudng hién tai 13 hon 20,000 USD/m2. Tong kinh
phi du kién 250 triéu USD, dy 4n du kién s& bat dau khoi cong vao quy
01/2010, hoan thanh sau d6 2 ndm va dua vao khai thac nhu mdt trung tam

thuong mai va cao 6c cho thué van phong.

Tir ndm 2004 véi tong chi phi 42,761 ty ddng, GMD d sé hitu 45% trong
cong ty TNHH Qua Cau Vang, cong ty nay sd hitu 16 dat gan 3,600m2 tai s6
117-121 dai 16 L& Loi, TP HCM. Céng ty TNHH Qua Cau vang d4 ¢am phén
hop ddng hop khdi vdi cac ddi tic c6 dat lién ké dé thanh lap cong ty moi,
trong d6 cong ty TNHH Qua Cau vang chiém 70% cb phan, cong ty méi niy
s€ s& hitu gﬁn 5,650 m2 tai dai 16 L€ Loi. Nhu vay, CTCP Gemadept s¢ hitu
31.5% trong cOng ty moi nay.

Cang hang hoa hang khong Tan Son Nhiat: tong von diéu 1é 12 18.8 triéu
USD, trong d6 Gemadept s& hitu 23% vén, du kién s& khoi cong trong nim
2009, hoan thanh va di vao hoat dong trong théng 5/2010. Vi cong suat thiét
ké 350,000 tAn/nam, dién tich 14ha nam tai San bay Qudc té Tan Son Nhit ,
du 4n nay 12 lién doanh gitra GMD, B6 Qudc Phong va Cum cang Hang
khong Mién nam, duoc tu van va thiét ké boi Hang Hang khong Lufthansa

cua Duc.
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Ty s6 tai chinh

Chi tiéu/nam 2008
Hé s6 thanh toan
hién thoi 1.44
Hé s6 thanh toan
nhanh 1.40
Vong quay hang 554
ton kho (TTM) )
Vong quay
khoén phai thu 3.7
(TTM)
HF sO0 ng / Tong 042
von
HEsono/von ) 73
chu sé hitu
ROE (% -TTM) -7.87
ROA (% -TTM) -4.97
EPS (dong - 356
TTM)

3Q2009

1.76

1.71

37.6

2.07

0.41

0.70

8.67

5.07

4.13

Ty suat loi nhuén gop

Baily

Van tai

Khai thac cang

T T 1
09 20%  40% 60%  BO%  100%
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Hi¢u Qua Kinh Doanh
Kha nang thanh toan

Kha nang thanh todn cua GMD tang tr¢ lai tr mac 1.4 1€n 1.7 khi khoan du
phong gidm gid dau tu ngin han giam manh gan 128 ty, tir 136.44 ty xudng
8.49 ty, trong khi no phai tra thay d6i khong dang ké. Néu tinh hinh thi trudng
tiép tuc duogc cai thién trong quy 4 nam 2009, dy kién GMD s& hoan nhap

duoc toan bo khoan du phong.

Hiéu qua quan ly

Chi s6 vong quay khoan phai thu, dugc tinh lity ké 4 quy gan nhat, giam so voi
nam 2008. Nguyén nhan cta sy suy gidm nay la doanh thu ban hang giam do
cudc khung hoang tai chinh thé gi6i, trong khi cic khoan phai thu trong xu
hudng tang.

H¢ so don bay

Pon by tai chinh duoc gia ting trong ndm 2008 (so v6i nam 2007) khi GMD
gia ting ng vay cho cdc du 4n trong diém nhu Cang Cii Mép, Cang Dung
Quiat...Pay la nguyén nhan gia tang chi phi 13i vay trong chi ph tai chinh cia
GMD. Tuy nhién, dén hét quy 3 ndm 2009, ty 1& don bay tai chinh cia GMD
duoc duy tri khd 6n dinh so v6i ndm trude va du kién sé duy tri ty 16 nay 6n
dinh trong nhitng nam téi. Viéc gia ting vn chu so hitu trong nam 2010, nhu
nghi quyét dai hoi co dong, sé tao co hdi cho GMD gia ting ng vay nham tiép

tuc thyc hién céc du 4n trong diém va mo rong cac dy dn moi.

Hiéu qua kinh doanh

Mic dir chua thé quay tré lai duoc mirc ting trudng ctia ndm 2007, nhung hiéu
qua kinh doanh ctia GMD dugc céi thién déng ké so v6i nam 2008 véi loi
nhuén sau thué lily ké 3 quy nim 2009 dat hon 245 ty. ROE va ROA dat mirc
8.67% va 5.07%, so véi muc -7.87% va -3.56 cua nam 2007. Nguyén nhan
ctia khoan 18 nam 2008 phan 16n do trich 18p du phong, thi sang niam 2009,
viéc hoan nhap khoan dy phong nay déng gép dang ké trong loi nhuén ctia
GMD.



Nhéin Dinh Doanh Nghi¢p

Loi thé canh tranh & Co hoi

Gemadept dang ngay cang
khang dinh vai tro la cong ty
hang dau trong viéc cung cdp
chudi dich vu Logistics.

Ty 1¢ tang truong vé doanh thu
va loi nhudn cia Gemadept co
thé sé tang manh trong cdc nim
sdp toi.

GMD dugc huong loi nhiéu tir
viéc dau tw manh vao co sé ha
tang cuia chinh phii.

Déi tic kinh doanh CMA cGM
dang chiu nhiing kho khan vé tai
chinh.

Vigc huy dgng vén trén thi
truong gap nhiéu tro nggi.

Riii ro trong vigc quan ly cdc
mdang hoat dong kinh doanh

vis.com.vn

Gemadept dang pht trién thanh mét tap doan da nganh nghé. Véi qui mo
24 cong ty con, cong ty lién két, try s& chinh tai thanh phé H6 Chi Minh,
mang ludi trai rong tai cdc cang chinh, thanh phd 16n ctia Viét Nam va
mot sb quic gia 1an can, Gemadept dang ngay cang khang dinh vai trd 1a

cong ty hang dau trong viéc cung cap chudi dich vu Logistics.

Cudc khung hoang kinh té thé gii da bit ddu cham ddy, nhu cau tiéu
dung trén thé gi6i da dan phuc hoi, cdc tuyén vén tai dudng bién da bat
dau s6i dong tro lai. Pay 12 nhan t6 thic ddy cho sy phuc hdi manh mé
ctia nganh vén tai bién, cang bién va cdc dich vu Logistics kém theo. Vi
thé, ty 1¢ tang truéng vé doanh thu va loi nhuan ciia Gemadept ¢6 thé s&
tang manh trong céc nam sap toi.

Co so ha tang dang dugc chinh phi Viét Nam du tu manh va di c6
nhitng budc cai thién dang ké. Chudi cung tmg dich vu logistics ctia GMD

duoc huong loi nhiéu tir diéu nay.

Riii ro & han ché

Déi tic kinh doanh CMA CGM dang chiu nhimg khé khin vé tai chinh,
do d6 tién do trién khai du 4n Cang trung chuyén GMD — Cai Mép c6 thé
chiu nhiéu anh hudng.

GMD dang cung ldc thuc hién cic dy 4n 16n trong giai doan 2009 — 2012,
do d6 nhu cau vén 1a rat 16n, trong lc thi truong tai chinh Viét Nam con
khd non tré, va chi vira méi cling nén kinh té thoét khoi cudc khing hoang

tai chinh thé giéi, viéc huy dong vén trén thi trudng gip nhiéu tré ngai.

Gemadept dang phit trién thanh mét tip doan da nganh nghé mic di tao
ra mdt s6 1oi thé nhét dinh, nhung ciing tao ra nhimg rdii ro trong viéc quan

1y, nhét 13 trong nhitng linh vyc nhu Bt dong san, Pau tu tai chinh.
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PHU LUC

SO SANH MOT SO CHI TIEU VOI CAC DOANH NGHIEP CUNG NGANH

Voén chii

st hitu

(ty dong)
GMD 66.5 475 2167.1 409 4772 1626 139
VFR 12.6 150 197.97 117 1320 1077 095
DDM 102 122.44 145.76 11.90 0.86
VSG 10.1 110.44 167.76 002 1519 50500  0.66
VSC 75 9524 37330 1461  39.19 513 191
TMS 30.9 80.02  299.17 349 3738 885 083
DXP 534 52.50 115.66 975 2203 548 242
SFI 29.1 82.89 15133 375 1825 776 159

- Gid cé phiéu ngay 16/12/2009,
- (*) EPS duworc tinh lup ké dén Quy 3/2009.

CAC PON VI TRUC THUQC HACH TOAN PHU THUOC

Tén don vi phu thudc Pia chi

féfgﬁighiép van i Qubién HIu— |\ 4 » 161 pirc Thing, quan 1, TPHCM
Xinghicp van tdi Thai Binh Lau 15, s 35 Neuyan Hué, quani, TP.HCM
Duong

Chi nhanh Ha Noi 108 Lo bic, TP. Ha Noi

Chi nhanh Quang Ninh 46 Pham Ngii Lao, TP. Ha Long

Chi nhanh Hai Phong 282 Pa Ning, quan Ngd Quyén, TP. Hai Phong
Chi nhdnh Pa Nang 39 Quang Trung, TP. Pa Ning

vis.com.vn 11



Chi nhanh Quy Nhon 133 L& Loi, TP. Quy Nhon
Chi nhénh Can Tho 19 L& Hong Phong, TP. Can Tho
Chi nhanh Gemadept tai 115, duong sb 556,Sangkat Boeung kok II, Khan Toul Kok, Phnom Penh,
Campuchia Campuchia.
CAC CONG TY CON

Tén Cong ty

Dia chi tru sé¢ chinh

GEMADEPT SINGAPORE LTD

Linh vuc kinh doanh

Pai 1y hang hai, khai thdc tau; tiép thi
cho cdc san pham dich vy cua
Gemadept tai Singapore; huy dong von

cho céc du an vé co sO ha tang hang

Ty 1¢ phan sé

hiru

Ghi chu

QUAT

container va cdc dich vu li€n quan;
thyc hién dich vu dai 1y va moi giéi
hang hai; kinh doanh dich vu dai ly
van tai giao thong nhan hang héa bang

hai; Moi gidi, gidi thiéu nha dau tu 100%
70 Shenton way # 08 03/04 Marina | nuéc ngoai dau tu vao cic dy 4n hang
house, Singapore hai, khu cbéng nghiép, ha tang giao
thong tai Viét Nam.
Dai 1y hang hai, tiép thi cho cidc san
GEMADEPT MALAYSIA LTD phém dich vu cua Gemadept tai Ma
laysia; huy dong vén cho céc du 4n vé
4217 — 4219, 3rd floor, Persiaran | © s& ha tang hang hai; Mo6i giol, gioi 100%
Raja, Muda Musa, 4200 Port thiéu nha dau tu nude ngoai dau tu vao
Klang, Selangor Darul Ehsan, cdc kdl.I ap hang_:{ hai, ‘khl,lA cong nghiép,
Malaysia. ha tang giao thong tai Viét Nam.
CONG TY TNHH DICH VU Khai thic bén bii container; Dich vu
VAN TAITONG HGP VNM mdi gioi hang hai; Dich vu giao nhén,
’ ’ van chuyén, xép d& hang héa, dai ly
. ] van tdi; Mua, ban, cho thué tau, 100%
Lau 22, S6 2bis-4-6 L€ Thanh Ton, | container, mdy mdc, thiét bi hang hai;
Quén 1, Thanh ph6 H6 Chi Minh, | Xay dung cau cang, bén bii, céng trinh
Viét Nam. dan dung, cong nghiép.
Pau tu va khai thic cang bién; kinh
. A . , doanh van tai da phuong thuc; kinh
CONG TY CO PHAN CANG | doanh van tai khai thdc bén bai
QUOC TE GEMADEPT DUNG 55%

vis.com.vn
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Bén s6 1 — Cang tong hgp Dung
Quat, Xa Binh Thuan, Huy¢n Binh
Son, Tinh Quang Ngai, Viét Nam.

duong bién va hang khong; dich vu
x€p do hang héa; dich vu vén chuyén
hang hoéa bang dudng song, duong
bién, dudong bo; xdy dung cau cang,
bén bai, cong trinh dan dung — cong
nghi¢p va cong trinh giao thong duong
bd. B6 sung: hoat dong dich vu lai dit,
hd tro truc tiép cho van tai duong thuy;
dich vu cung tng tau bién; dich vu ké
khai hai quan.

CONG TY TNHH CANG
PHUOC LONG

Liu 15, Ijabour View Tower, S
35 Nguyén Hu¢, Quan 1, Thanh
pho H6 Chi Minh, Viét Nam.

Kinh doanh van tai da phuong thuc,
khai thdc bén bai thuc hién nhiém vu
dai 1y va modi gisi hang hai, kinh doanh
dich vu dai ly van tdi, giao nhan. Dich
vu xép d& hang héa.Mua ban cho thué
tau - container - may moéc - thiét bi
hang hai. Pau tu xay dyng va khai thac
clu cang, bén bai, Péng mdi, sua chira
cdc phuong tién vén tai thay bién.

100%

CONG TY SINOKOR VIET
NAM

Liu 15, Ijabour View Tower, S
35 Nguyén Hu¢, Quan 1, Thanh
pho H6 Chi Minh, Viét Nam.

Cung cép cdc dich vu dai 1y hang hai
va cac dich vu khac nhu dich vu kho
bai, dich vy giao nhan, van chuyén
hang héa bang duong bo v.v...

51%

CONG TY
GEMADEPT

TNHH ISS

S0 8, Buong Nguyén Hug, Phudng
Bén Nghé, Quan 1, Thanh pho H6
Chi Minh, Viét Nam.

Cung cip dich vu dai 1y tau bién va dai
ly giao nhan hang héa

51%

CONG TY CO PHAN CANG
QUOC TE GEMADEPT NHON
HOL

S6 98 Pham Hing, P. Ly Thudng
Ki¢t, TP Quy Nhon, Tinh Binh
Pinh.

Pau tu va khai thic Cang bién; khai
thdc van tai da phuong thtrc, Dai 1y va
modi gidi hang hai, hang khong; xay
dung coOng trinh dan dung, cong
nghiép.

55%

Chua hoat
dong

CONG TY CP DAI LY LIEN
HIEP VAN CHUYEN VUNG
TAU

S6 1/1A Pham Hong Théi, Phuong

Xay dung cong trinh ky thuat dan
dung, bén cang, Dich vu dai 1y tau
bién, van tai, kho bai.

70%

Dang hoan
tat thu tuc
g6p von dau
tu va chua
hoat dong

vis.com.vn
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7, TP Viing tau- Tinh Ba Ria

CONG TY CP TIEP VAN VA

Kinh doanh, khai thic cau cang; cho

ggggEM A%%gg TE  HOA | s kho bai; dai Iy va mdi gidi hang
hai; dich vu cung tng, v€ sinh, lai dat Chua hoat
£ tau bién; kiém dém hang hod; dich vu >1% dong
50 05-07 duomg 3/2, phudng 8, stra chita tau bién tai fang xép do '
TP. Viing Tau, tinh Ba Ria-Viing hane h ’
Tau, Viét Nam ang hoa.
CONG TY TNHH MOT THANH o SRV
A . N y Mua bén, , ché bién h
VIEN TIEP VAN GEMADEPT a ball, g1a cong, che f} ang n‘ing
san; cac dich vu boc xép, bao quan, luu Chua hoat
N \ £ N kho, déng géi hang héa; Van tai hang 100% N
L6 J1, duong sO 8, khu codng | ., 3 X A \ , dong
A s A A e héa bang duong bj, duong thuy,
nghicp Song Than 1, huyén DT AR, | 4 oo 480 dai 1y moi gioi van ti
tinh Binh Duong, Viét Nam & > Garly g : '
CONG TY CO PHAN DPAU TU' | Khai théc bén béi container va cdc dich
XAY DUNG VA PHAT TRIEN | vu lién quan; xy dung co s& ha tang
HA TANG GEMADEPT dan dung, khu cong nghiép, dan cu,
cau cang, ben bdi; dich vu van chuyen Chua hoat
, X x hang héa bang d bg, d S0% don
Liu 15, s6 35 Nguyén Hug, |ang hoa bang duong b9, duong song, Ng

phudng Bén Nghé, quéan 1, TP. HO
Chi Minh, Viét Nam

duong bién, hang khong; déng méi sta
chita cac phuong tién van tai thuy -
bien.

vis.com.vn
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KHUYEN CAO SU DUNG

Bdn quyén: Ban bdo cdo nay dioc bdo vé ban quyén Cong ty Co phan Chimg khodn Viét Thanh béi ludt phdp Viét
Nam va cdc ludt 18, cong wéc khdc. Moi hinh thike sao chép, tdi ban, sir dung trén cdc phirong tién truyén thong doi
véi Bdo cdo nay can diege sir dong thudn ciia Cong ty C6 phan Chimg khodn Viét Thanh..

Tuyén bé trdach nhiém: Ban bdo cdo niy diwoc chudn bi cho muc dich duy nhat la cung cdp thong tin va khong nham
diea ra bat ky dé nghi hay hieomg dan mua bdn chimg khodn cu thé nao. Cdc quan diém va khuyén cdo dwoc trinh biy
trong ban bdo cdo nay khong tinh dén su khdc biét vé muc tiéu, nhu cau, chién lwge va hoan canh cu thé ciia tng
nha dau te. Ngodi ra, nha dau tw ciing ¥ thirc ¢6 thé ¢6 cdc xung dot loi ich dnh huong dén tinh khdch quan ciia bén
tin nay. Nha dau tie nén xem ban bdo cdo nay nhw mét nguon tham khdo khi diea ra quyét dinh dau te va phdi chiu
toan bé trdch nhiém doi véi quyét dinh dau tw ciia chinh minh. VTS tuyét doi khong chiu trach nhiem doi véi toan bo
hay bat ky thiét hai nao, hay su kién bi coi la thiét hai, doi véi viéc su dung toan bo hodc tung phcfn thong tin hay y
kién ndo ciia ban bdo cdo ndy.

Théng tin sir dung trong bdan bdo cdo nay dwoc VIS thu thdp tir nhitng nguon ma chiing téi cho la ddng tin cdy. Tuy
nhién, chiing t6i khong dam bdo rang nhitng thong tin nay la hoan chinh hodc chinh xdc. Cdc quan diém va wéc tinh
clia ching téi ¢é gid tri dén ngay phdt hanh ban bdo cdo va c6 thé thay doi ma khong can bdo trudc.

Cong ty Co phan Chimng khoan Viét Thanh

Dia chi:82 — 84 Calmette, Phudng Nguyén Thdi Binh, Quéan 1, TP.HCM
Dién thoai: (84-8) 3914 7799 — 3821 8686

Fax: (84-8) 3914 4511

Email: vts @vts.com.vn

Website: WWW.VLS.COm.vn
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