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Téng Céng ty CP Dich vu ki thuat Dau khi - PTSC veee

Chi tiéu tai chinh co’ ban So sanh Q1/2009
Ty ST — ) 2007 2008 1Q2008 1Q2009

Téng tai san 4,669,663 4,812,248 7,982,085 4,591,044 8,405,646 83. 1%

Téng VCSH 980,494 1,142,917 2,247,377 1,211,108 2,327,896 na 92.2% na
Vén diéu lé 364,042 1,000,000 1,750,000 1,000,000 1,750,000 2,000,000 75.0% 87.5%
Doanh thu thuan 4,497,247 5,775,687 8,671,262 1,235,852 1,847,498 9,500,000 49.5% 19.4%
EBIT 268,167 325,284 468,253 82,852 76,892 na -7.2% na
tﬁ:ﬁ]('ho) tr hoat dong tai (23,218)  (14,249) (23.374)  (16,961) 16,715 na na
Lgi nhuan khac 5,431 6,686 82,185 2,107 1,425 na -32.4% na
Loi nhuan truéc thué 250,380 319,143 539,862 67,997 97,711 na 43.7% na
Loi nhuan sau thué 172,820 319,143 537,219 67997 85,255 341,000 25.4% 25.0%
Ty suat LNST/VBL 47.5% 31.9% 30.7% na na 17.1% na na
Tang trwéng TTS 101% 3.1% 65.9% na na na na na
Tang trwdng doanh thu 38.6% 28.4% 50.1% na na 10% na na
Tang trwéng VCSH na 16.6% 96.6% na na 18.3% na na
T&ng trwdng LN trwéc thué 13% 27.5% 69.2% na na na na na
Tang trwdng LN sau thué 8% 84.7% 68.3% na na -36.5% na na

Két qua hoat déng kinh doanh trong Quy 1/2009 va dw béo cho Quy 2/2009

Doanh thu ban hang, cung cép dich vu ca quy dat 1.847 ty déng, tang 49%. K&o I nhudn gdp tir hoat ddng nay tang 30%, |0
nhuan t&r hoat déng kinh doanh (EBIT) gidm 7.2% va loi nhuan sau thué dat 85 ty dong tang 25% so cling ky nam 2008. S& di
EBIT ¢ mrc tang tredng 4m va loi nhudn sau thué téng trwedng thap hon tée dé tang doanh thu so véi cling ky ndm ngodi 1 vi
chi phi quan ly doanh nghiép tang dot bién (159%), va trong ky cdng ty phai tra thué thu nhap (12.4 ty déng), trong khi quy 1/2008
thué bang 0.

So v&i ké hoach ndm 2009 dat ra trong ky DHCD thi doanh thu thuan va loi nhuan sau thué dat dworc trong Q1 twong dwong
lan lwot 1a 19.4% va 25%. Theo ké hoach ctia Cong ty dat ra trong nam 2009 téng trwdng doanh thu Ia 10% va dw béo khodng
20% trong nam 2010. Vi tbe do tang trwding doanh thu ludn duy tri & mdre cao trén 30% trong 4 nam lién tiép va gan 50% trong
Quy 1/2009 thi dw bao doanh thu trong Q2/2009 ciing s& rét kha quan khi ma hién tai xu hwdng tang gia dau thd dang la yéu td hd
tror t6t cho PTSC. Bén canh d6, ngay 5/3/2009, PTSC d4 ky thda thuan nguyén tac cung cap kho ni chira xuét dau FSO - 5 cho
Vietsopetro str dung sau khi hoan thanh déng mai va duw kién ban giao trong Q2/2009. Dw an cung c4p dich vu nay hira hen mang
lai nguén doanh thu &n dinh trong nhiéu nam t&i cho PTSC.

Thoi diém ngay 31/3 cac khodn no' phai tra chiém 70% tdng nguén vén cong ty va tang 77% so véi tbng no phai tra cung ky ndm
2008 do PTSC hién nay dang dau tw thuc hién cac dw &n &, Diéu nay phan &nh trong bang can déi ké toan khi gi tri xay dwng
co ban dé dang trong Q1/2009 téng hon 300% so véi Q1/2008. V&i wu thé dwoc hd trg vé vén dau tw, PTSC dworc danh gia
cao trong hiéu qua st¥ dung don bay tai chinh, dat 2.54 |an. Thu nhap trén méi cb phiéu (EPS) trong Q1/2009 dat 6,870 dong va
chung t6i dw tinh EPS cudi ndm 2009 ctia Cong ty |a 2,478 ddng , giam 64% so v&i Q1 dwa trén yéu td lodng gia vao thdi diém
cudi ndm theo ké hoach phat hanh thém 25 triéu co phiéu ctia Cong ty trong ndm nay.

Két qua hoat dong kinh doanh nam 2008

Nam 2008, PVS bao cao doanh thu thyrc hién ca nam dat 8,672 ty déng (khéng bao gE“)m doanh thu ni b), dat 133.2% ké hoach
c& nam, tang 50% so v&i thue hién ndm 2007; Loi nhuan sau thué dat 537 ty déng, dat 179.07% ké hoach nam, téng 68.33% so
v&i thue hién nam trwdre. Dac biét sw tang trwdng manh vé doanh thu dién ra trong b6i canh nén kinh té thé gidi suy gidm,
trong nwée ¢ nhiéu bién ddng va nhu cau trong linh vire van tai, dau khi gidam manh. Dat dwoc két qua trén 13 do trong nadm
2008 PTSC da thwe hién va ky dwoc nhiéu hop déng dich vu vé&i gia tri 1&n.
Cu thé nhw:
e Dich vu cung (ng tau chuyén nganh D&u khi: ky va thue hién 350 hop dong trong dé co Hop ddng cung cép taufcho Clru
Long JOC trong 2 nam trj gia 63 tri€u USD, cho Talisman trong 5—10 nam tri gia 56 triéu USD, cho Petronas trong 14 thang tri
gia 32 triéu USD, cho Thang Long JOC trong 1 nam tri gia 18 triéu USD.
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Co ciu doanh thu 2007 - 2008
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Dich vu co’ khi dau khi: hoan tat thi cdng, ha thiy va ban giao 02
Topside BO-C, BO-D (tdng khéi lwong khodng 3,100 tan) cho
chl dau tw TML, 01 topside cho m& Séng Déc A clia Trwdng
Son JOC (600 tan), 01 thap dudc Flare Boom (300 tan) cho dw
an Sw T(r Vang, thue hién goi thau MES clia dw an Nha may loc
dau Dung Quét. D&c biét tring thau cac dw &n 16N nhw du &n
Premier Oil (360 triéu USD); Téng thau EPC dw 4n Sw Tl Den
Northeast cho Ctru Long JOC (190 triéu USD); Dw an ché tao 01
Topside 600 tan cho md Pearl - PCVL...

Dich vu cdn ct cang: khai thac an toan, hiéu qua can clr cang
Ha Lwu Ving Tau; Cang Phi My dap (rng cho nhu cau van
chuyén ctia nha may Pam Phi My; Bén cang s6 1 Dung
Quét....

Dich vu quan Iy va van hanh tau chira xuét dau thd (FSO) va tau
chira, xt Iy va xuét diu thé (FPSO): thue hién tét cong tac quan
Iy va khai thac FPSO Ruby Princess va dap (ng yéu ciu cla
Petronas; Hop tac v&i MISC thanh 1ap 02 Lién doanh quan ly va
khai thac FSO cho nha diéu hanh Talisman tai Malaysia va FPSO
cho Petronas Carigali Viét Nam; Tham gia cung cdp FPSO cho
Thang Long JOC tai mé Hai Sw Tréng va Hai Sw Den, FPSO
cho Hoang Long - Hoan Vi JOC tai m& Té Giac Tréng, FPSO cho
Premier Qil tai mé Chim Sao; Cung cép dich vu van hanh cho
FPSO Thai Binh VN.

Dich vu van hanh, stra chiva va bdo dwdng (O&M) céc cong
trinh déu khi: Ky va hoan thanh trén 100 hop déng cung cép dich
vu O&M, dich vu van hanh béo dwéng cac FSO/FPSO ctia Téng
Cong ty PTSC va céac cong ty dau khi khac; Trién khai cung cép
dich vu bao dwéng Nha may Loc dau Dung Quét. Trong do, duw
an 1&p d&t tau chira FSO Orkid cho TML tri gia 196.5 ty dong.
Dich vu khao sat dia chét, dia chan cong trinh, khdo sat ROV: Ky
hop déng cung trng dich vu quan Iy khai thac tau 2D véi PVEP.

N&m 2008 13 ndm PTSC dat dworc doanh thu cao nhat tir khi thanh
|ap dén nay. Trong d6, cac dich vu chiém ty trong doanh thu cao nhat
& dich vu cung (rng tau bién (38.7%) va dich vu co khi (26.2%). V&
loi nhuan dat cao nhat ciing ttv 2 loai hinh DV trén va DV can ct
cang.

. Vé cac chi sé tai chinh 2007 - 2008:

Kha nang thanh toan: hién nay kha nang thanh toan ctia Cong ty
van dwoc dadm bao, trong do kha nang thanh todn hién hanh va
thanh toan nhanh déu I&n hon 1.

Hé s6 tao doanh thu ctia TTS va TSCP c¢6 chiéu hwédng tang qua
tlrng nam. Ty suét loi nhudn mac du c6 tang qua cac nam tuy
nhién so v&i cac doanh nghiép trong nganh dau khi thi khdng cao.
ROE nam 2008 dat 23.9%, PTSC la cong ty c6 hiéu qua twong
dbi kha so v&i nhirng cong ty dang niém yét trén thi trworng

Cudi ndm 2008, tdng no' phai tra chia PVS la 5,656 ty déng, tang
55% so v&i ndm 2007, va bang 243% VCSH.
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Quan diém dau tw

Téc d6 tang trwdng doanh thu duy tri dworc & mire cao. Loi nhuén cé chidu hwéng tang qua tirng nam.

La mét don vi thanh vién ctia Tap doan Dau khi Quéc gia Viét Nam, PTSC ludn nhan dwoc sw quan tam, chi dao sét sao va
ting hd ctia Tap doan trong cong tac san xuét kinh doanh, d&c biét dworc ¢ co’ hdi tham gia dau thau cung cp dich vu k§
thuat dau khi tai Viét Nam. Nhéy vay Cong ty da ky két dworc nhiéu dw &n 16n.

PTSC ¢4 tinh hinh tai chinh lanh manh. Dong tién kha 6n dinh qua tirng ndm

PTSC c6 co’ s& vat chét k§ thuat kha manh tai Viét Nam, ¢ nang lwc dich vu da nganh va cé kha nang thuc hién tron géi
dich vu cho cac cong tac tham do, khai thac dau khi.

PTSC da thiét 1ap dwoc nhiéu méi quan hé hop tac au dai va tin cay 14n nhau dbi v&i cac dbi tac chién lwgc manh &
nwéc ngodi dé dao tao, chuyén giao cong nghé va tirng bué'c tham gia, phat trién nang luwc dich vu trong nwée. Méi quan
hé chién lwoc véi cac dbi tac d6 da gitp PTSC ludn duy tri, phat trién va da dang hoa cac hoat déng san xuét kinh doanh
cla minh.

Hién tai gia dAu tho trén thé gi¢i dang cé chidu huéng tang sé& lam tang nhu cAu st dung dich vu ctia PTSC.

Quan ngai dau tw

Ty |& no' cao trong khi d6 c4c khodn ng’ clia cong ty chl yéu vay bang VND va USD cla cac tb chire tin dung thue Tap
doan PetroVietnam. Do vay chi phi I&i vay chiém ty trong I trong téng chi phi tai chinh qua cac ndm. EBIT trong nam 2008
chi bao phti dwoc hon 5 14n 13i vay va chi bang 8% téng s6 nor phai tré ctia Cong ty. Diéu nay sé tao &p lwc Ién trong viée
tra |ai vay gbc trong qua trinh hoat ddng SXKD. Déc biét 1a trong thdi ky cong ty dang ddy manh dau tw mé rong san xuét
v&i quy md I&n nén Cong ty s& g&p nhiéu kho khan trong viéc tw chd tai chinh.

Thi trwéyng dich vu dau khi ¢ nhiéu bién déng, nhiéu cong ty cling tham gia cung cép dich vu. Sw canh tranh gidra cac cong
ty va nha thau cung cAp dich vu dau khi ngay cang quyét liét trong khi nha nwéc chwa ¢ co' ché va chinh sach cu thé dé
hé tro’ phét trién dich vu trong nwér.

Kha nang tai chinh cia PTSC con han hep gay rat nhiéu khé khan trong viéc dau tw thuwe hién nhikng duw &n 16, thoi gian
thu hdi von kéo dai.
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Bang can doi ké toan (2006 -Q1/2009)

(Triéu dong) 2006 2007 2008 Q1/2009

TAI SAN NGAN HAN 3,225,041 2,821,182 4,243,179 3,840,919
Tién va cac khodn twong dwong tién 2,109,917 929,841 1,047,879 1,414,540
Céc khoan dau tw tai chinh ngén han 3,900 3,900 3,900 3,900
Cac khoan phai thu 1,014,607 1,699,501 2,840,413 2,093,984
Hang tén kho 83,619 131,897 255,091 218,252
Tai san ngan han khac 12,998 56,043 95,896 110,243
TAI SAN DAIHAN 1,444,622 1,991,066 3,738,906 4,564,727
Cac khodn phai thu dai han 1,012 1,374 283 283
Taisan cd dinh 977,534 1,407,781 3,159,590 4,084,139
Tai san cd dinh hiku hinh 879,454 711,292 1,077,411 1,062,632
Tai san cd dinh cho thué tai chinh

Taisan cb dinh vo hinh 1,314 2,509 6,233 140,736
Chi phi xay dwng co’ ban d& dang 96,766 693,980 2,075,946 2,880,771
Céc khodn dAu tw tai chinh daihan 382,861 504,755 560,150 452,852
Tai san dai han khac 83,215 77,156 18,883 27,453
TONG CONG TAISAN 4,669,663 4,812,248 7,982,085 8,405,646

(Triéu déng) 2006 2007 2008 Q1/2009

NO PHAI TRA 3,633,831 3,632,442 5,656,358 5,921,660
No’ ngan han 2,892,950 2,811,773 3,625,203 3,427,142
No dai han 740,881 820,669 2,031,155 2,494,518
VON CHU SO HO*U 1,035,832 1,179,806 2,325,727 2,380,461
Von chti sé hivu 980,494 1,142,917 2,247,377 2,327,896
Vén dau tw cha chl sé hiku 364,042 1,000,000 1,750,000 1,750,000
Nguén kinh phi va qu§ khac 55,338 36,889 78,350 156,090
Loi ich ctia c6 dong thiéu sb 0 0 0 103,525
TONG CONG NGUON VON 4,669,663 4,812,248 7,982,085 8,405,646

Bang bao cdo 16 13i (2006 -Q1/2009)

(Triéu déng) 2006 2007 2008 Q1/2008 Q1/2009
Doanh thu thuan v& ban hang va cung c&p DV 4,497 247 5775687 8,671,262 1,235,852 1,847,498
Gié vén hang ban , (4,152,806)  (5230,739)  (7,790,277)  (1,101,034) (1,671,442
Loinhuén gdp ve ban hang va cung cap DV 344,441 544,948 880,985 134,818 176,056
Chi phi ban hang (41,555) (62,727)  (123,214) (22,498) (22,848)
Chi phi quan Iy doanh nghiép (34,719) (156,937)  (289,518) (29,469) (76,316)
Tong chiphi HDKD (76,274) (219.664)  (412,732) (51,967) (99,164)
Loinhuén t&» HDKD (EBIT) 268,167 325,284 468,253 82,852 76,892
Doanh thu hoat ddng tai chinh 33,420 89,952 169,323 25,034 49,446
Chi phi tai chinh (56,638) (104,201)  (192,697) (41,995) (32,731)
- Trong d6 : Chi phi lsi vay (46,027) (85,529) (92,762) (34,055) na
L&i/(6) ttr hoat ddng tai chinh (23,218) (14,249) (23,374) (16,961) 16,715
Thu nhap khac 6,449 11,794 192,682 2,569 2,592
Chi phi khéc (1,018) (5108)  (110497) (462) (1,167)
Loi nhuan khéc 5,431 6,686 82,185 2,107 1425
Loi nhuan ttr lién doanh-lién két 1,422 12,798 0 2,679
Loi nhuan két toan trwdrc thué 250,380 319,143 530,862 67,997 97,711
Thué thu nhap doanh nghiép (77,560) 0 (2,643) (12,456)
Loinhuan sau thué 172,820 319,143 537,219 67,997 85,255
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Khuyén céo

Béo cao nay dworc viét va phat hanh béi VCBS va chi nham muc dich tham kh&o. Cac thdng tin trong bao céo dworc VCBS
xem | dang tin cay va dwa trén cac nguén thdng tin da cong bd ra cong chiing dwoc xem la dang tin cdy. Tuy nhién, do cac
nguyén nhan chd quan va khach quan, ngoai nhirng thong tin vé chinh Cang ty, VCBS khéng chiu trach nhiém vé do chinh
xac clia nhirng thong tin trong bao cdo nay. Cac ¥ kién, duw bdo va wdc tinh chi thé hién quan diém cha ngudi viét tai thoi
diém phat hanh, khong dwoc xem |a quan diém ctia VCBS va c6 thé thay di ma khong can thong bao. VCBS khéng co
nghiia vu phai cap nhat, stra d6i bao céo nay dwdi moi hinh thirc ciing nhuw thdng bao véi ngudi doc trong trrdng hop
cac quan diém, dw bao va wac tinh trong béo céo nay thay d6i hodc tré nén khéng chinh xac. Thang tin trong béo cao nay
dworc thu thap tv nhiéu ngudn khac nhau va VCBS khdng dam bao vé sw hoan chinh cling nhw dé chinh xéc cla thong
tin.

Bao cao nghién ctru nay dugc viét v&i muc tiéu cung cap nhirng thong tin khai quat. Bao cao nay khong nh&m t&i nhirng
muc tiéu d4u tw cu thé, tinh trang tai chinh cu thé hay nhu cau cu thé cla bt ky nguoi nao nhan duwgc hoac doc bao
cao nay. Vi vay VCBS khong chiu trach nhiém nao vé nhirng két qua ngoai y muon khi quy khach str dung cac thong tin
trén dé kinh doanh chtrng khoan.

Béo cao nay thudc ban quyén clia VCBS, khong ai dwoc phép sao chép, téi san xuat, phat hanh cling nhu tai phan phdi
bao cao vi bat ky muc dich nao néu khdng c6 van ban chap thuan cta VCBS. Xin vui long ghi rd ngudn khi trich dan céac
théng tin trong bao cao nay.

Vietcombank Securities
Hoi s& chinh
Tang 17, Toa nha Vietcombank, 198 duwong Tran Quang Khai
Quan Hoan Kiém, Ha Noi
Website: www.vcbs.com.vn
Dién thoai: 84-4-39366426
Fax: 84-4-39360262

Chi nhanh H6 Chi Minh
L3u 1, Toa nha Green Star, 70 dwdong Pham Ngoc Thach,

Phwérng 6, Quan 3, Thanh phd HO Chi Minh
Dién thoai: 84-8-38208116

Fax: 84-8-38208117

) Chi nhanh Ba Nang
Lau 2, 10 dwdng Hai Phong, Quan Hai Chau,
Thanh phd Da néng
Dién thoai: 84-511-3888991
Fax: 84-511-3888881
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