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PETROVIETNAM

PHAM DAU KHI

TONG QUAN
Mot s6 nét chinh

Hoat dong kinh doanh chinh clia cong ty bao gém: cung cép dich vu dung dich
khoan; thu gom, xtr ly, tai ché cac loai phé li€u va chat thai clla nganh Dau khi;
Xt ly mdi trudng va chuyén giao cong nghé x&r ly mdi trudng; kinh doanh phu gia,
phan bon ...

Cong ty co t6c do tang trudng doanh thu thuan va LNST tudng ddi cao, binh
quan trén 50%/nam, trong giai doan 2006 — 2008.

Hoat dong kinh doanh chinh mac du cé doanh thu tang trudng tucng déi cao,
nhung ty sudt Igi nhudn déi thap — do chi phi gia von, chi phi ban hang va quan
ly doanh nghiép cao.

Lgi nhuan cta Tap doan chu yéu dua vao Igi nhuan mang lai tir hoat dong lién
doanh lién két va dau tu.

Tap doan vira ky hgp ddng thiét k& va thi cong 18p dét Tram xr ly SiO2 trong
nudc cdp cho NMLD Dung Quat.

C6 déng Nha nudc dang giam ty I€ s& hitu vé 51%.

Cac khoan dau tu tai chinh ngan han, dai han

Pau tu ngan han: PVC khdng c6 cac khoan dau tu ngén han.

Pau tu dai han: PVC co cac khoan dau tu tai chinh dai han tuang daéi I16n, bao
gom dau tu cong ty con, cong ty lién doanh lién két va dau tu dai han khac
(phan &nh phan vén gép vao Cong ty c8 phan Hoa dau va Nhién liéu Sinh hoc

dau khi — PVB). Hoat dong nay mang lai hau hét Igi nhuan cho Tap doan.

Thong tin co ban
Vén diéu 1é (VND):
Ngay giao dich dau tién:
SG lugng CP niém yét:
Gid tri thi trudng (VND):

Gid cao nhat 52 tuan (VND):
Gia thdp nhdt 52 tuan(VND):

P/E (lan):
Gia b phiéu ngay (VND)2:

Co céu sé hiru®(24/04/2009)

S& hitu
khac
22%

ND
4

Danh sach cac cong ty con, lién doanh lién két

Tén cong ty Loai °|/‘°frsua °gaul;i§'tu
CT TNHH MTV DMC Viing Tau Con 100 100
CT TNHH MTV DMC Quang Nam Con 100 100
CT TNHH MTV DMC Ha Néi Con 100 100
CT LD Dung dich khoan M-I VN Lién doanh 50 50
CT CP CNG Viét Nam Lién két 27 27
CTCP Hda dau va Nhién liéu Sinh hoc DK BTTC 18,5 18,5

! Ngay 24.04.09
2 Ngay 24.04.09
3 Nguon: Ban tin thj trudng chitng khoan Ha No6i — Ngay 24.04.09.

Hoat dong chinh

TONG CONG TY C6 PHAN DUNG DICH KHOAN VA HOA

145.199.980.000
05/12/2006
14.519.998
24.800

61.800

15.960

4,34
360.095.950.400

Nha
nudc
74%

Kinh doanh dung dich khoan va héa phdm dau khi
—mang lai LN chinh cho PVC



DIEN BIEN GIA CO PHIEU
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DIEN BIEN GIA CO PHIEU SO VOT CHI SO NGANH VA VNINDEX

——VNINDEX ——HASTC INDEX PVC
200 -
150 -
100 -
Vg \'Ju“!:ww
50 -+
0 T T T T T T T T T T T T
Qo) Qo) & Qo) > & o) Q o) O O O O
Q! Q Q! Q' Q' Q Q' Q' Q' Q Q Q Q
AN N O R O G S R e
v v v Vv v v v v v v Vv v Vv

PVC hau nhu cé xu hudng giéng vdi xu hudng clia cac chi s6 toan thi trudng VnIndex va HastcIndex, tuy nhién cé nhitng thdi diém PVC
bt pha va téng cao han han.
Diéu nay dudc ly giai bdi mot s6 nguyén nhan sau: (i) PVC la c6 phiéu co gia tri thi trudng 16n tai san Ha Noi, (i) cd phiéu PVC cd tinh
thanh khoan tuong ddi cao, (iii) hoat dong kinh doanh ctia PVC ¢ nhiing tin t6t hd trg: két qua kinh t6t ndm 2008; ky hdp dbng vdi
NMLD Dung Quat thang 03/2009 ...

Nguon: KLS Research



PHAN TICH TAI CHiNH CONG TY
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Doanh thu thuan tdng trudng déu qua cac nam 2006 — 2008, binh quan 57%/nam. Doanh thu tir hda chat cung cap cho cac nha thau dau khi

chiém ty trong cao nhét trong tdng doanh thu cta PVC.
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Lgi nhuan: LN hoat déng chinh clia PVC thap, 16 trong ca giai doan 2006 - 2008, nguyén nhan: (i) ty 1& gid v8n hang ban/DTT va chi phi ban

hang, chi phi quan ly doanh nghiép/DTT cao; (ii) LN cong ty cht yéu dya vao hoat dong clia cong ty lién doanh lién két va dau tu tai chinh.

Médc du hoat dong chinh khong mang lai LN cao, nhung hoat déng dau tu tai chinh dai han cta PVC tuong ddi hiéu qua, do vay LNTT va LNST

clia cong ty tuang d6i cao va tang trudng manh qua cac nam, déu tang trudng binh quan trén 50%;/ ndm trong giai doan 2006 - 2008.
Ty suét Igi nhuan: TSLN 2 ndm 2006 va 2008 kha tudng dudng, ndm 2007 chi tiéu ndy thap hon do trong ndm phét sinh khoan 16 19,7 ty
ddng tir thanh Iy Dy’ &n Bazan, 1am LN trudc thué va hoat ddng dau tu 16 hon 34 ty.
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Tién va céc khoan tuong duong tidn

Kha nang thanh toan nhanh trong cac nam 2005 - 2007 cta PVC
tuong déi tét, do cac khoan phai thu ngdn han I6n (chu yé&u la phai
thu khach hang va phai thu cong ty lién doanh Dung dich khoan M-I
Viét Nam). Nam 2007, phai thu khach hang giam manh, tuy nhién tién
méat tdng do Igi nhudn dé€ lai va ng ngdn han téng, nén kha néng
thanh toan ctia cdng ty van dugc duy tri ¢ mic cao.

Tuy nhién, nam 2008, hoat dong san xuat kinh doanh chinh tang, do
vay HTK téng, dong thai hoat dong dau tu tdng manh, vi vay tién mat
gidm, ngoai ra PVC con ding ng vay ngdn han d& bd sung vén luu
dong, do vay kha nang thanh toan gidm manh, va vé mirc am.



Vong quay phai tra cao va gidm dan qua cac ném, cho thdy PVC rat it Vén luu dong
chiém dung v6n cla khach hang. .
Tuy nhién, vong quay cac khoan phai thu rat thap, va gilt 6n dinh — 28
chiing t6 céng ty dang bi chiém dung von kha Ién, trong do Lién 21

doanh M-I Viét Nam chi€ém chu yéu.
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BANG TONG HQP CAC CHI TIEU TAI CHINH*
Chi tiéu

Tang trudng Doanh thu thuan

Téng trudng Téng tai san

EBIT/ Doanh thu thuan

EBITDA/ Doanh thu thuan

ROCE

ROE

ROA

Lgi nhuan gop/ Doanh thu thuan

Lgi nhuan trudc thué/ Doanh thu thuan

Lgi nhuan sau thué/ Doanh thu thudn

Kha nang thanh toan ngén han

Kha ndng thanh toan nhanh

Kha ndng thanh toan bang tién mét

NG phai trd/ Téng ngudn vén

Ng phai trd/ Von chu sé hitu

Vong quay Hang ton kho theo Doanh thu thuan
Vong quay Hang ton kho theo Giad von hang ban
Vong quay Phai thu khach hang

Vong quay Phai trd ngusi ban

Vong quay Téng tai san

Vong quay Von chi sé hitu

KET QUA HOAT PONG KINH DOANH THEO QUY®
bon vi: triéu VND

Chi tiéu

Doanh thu thuan vé ban hang va dich vu
Gid von hang ban

Lgi nhuan gop vé ban hang va dich vu
Doanh thu hoat dong tai chinh

Chi phi tai chinh

Chi phi ban hang

Chi phi quan ly doanh nghiép

Lgi nhuan thuan tir hoat dong kinh doanh
Lgi nhuan khac

Lgi nhuan truéc thué

Lgi nhuan sau thué

Lgi nhudn sau thué/ Doanh thu thuan (%)

4 BCTC ctia PVC cc ndm 2006 - 2008

bon
%

%

%

%

%

%

%

%

%

%
Lan
Lan
Lan
Lan
Lan
Vong
Vong
Vong
Vong
Vong
Vong

vi

Q4/2007
119.252

82.099

37.153

13.376

4.155
25.589
11.049
9.736

(19.499)
(9.763)
(9.764)

-8,19%

2005

0,0%

3,21
2,22
0,18
0,24
0,31

Q1/2008
105.149

74.736
30.413
16.472
4.385
17.503
8.443
16.554
36
16.590
15.397
14,64%

5 Cac BCTC theo quy khong dugc kiém toan, sb liéu cé thé khdng phi hgp véi BCTC kiém toan cudi ky

2006

-1,8%
-0,4%
-0,4%
-0,4%
18,6%
13,0%
24,7%
17,7%
17,7%
2,18
1,70
0,24
0,35
0,54
4,18
3,15
4,44
29,06
0,73
1,05

Q2/2008
74.349
62.328
12.021
21.080
5.598
6.203
7.092
14.208
439
14.647
14.457
19,44%

2007
85,7%
31,4%
24,0%
24,0%
39,5%
24,9%
15,7%
25,2%
13,1%
13,1%

1,88
1,60
0,59
0,36
0,57
11,39
8,52
4,93
36,82
1,19
1,88

Q3/2008
120.544
91.977
28.567
19.169
3.742
19.236
9.811
14.947
(48)
14.899
14.581
12,10%

2008
28,3%
28,1%
18,5%
18,5%
32,7%
32,2%
19,6%
22,8%
16,9%
16,6%

1,55
0,77
0,08
0,41
0,69
7,08
5,47
4,69

25,30

1,18
1,94

Q4/2008

119.278
91.817
27.461
50.205
(3.665)
15.417
27.586
38.328
(244)
38.084
38.479
32,26%



BAN TIN CHUNG KHOAN TUAN

Bdn tin nay dugc t8ng hop va thuc hién dua trén cdc sé liéu tuong déi xac thuc,
tuy nhién chudng t6i khéng ddm bdo rang théng tin va d liéu ndy hodan toan
ddy dd hodc chinh xdc. Ban tin ndy chi nhdm muc dich tham khdo, Céng ty cé
phdn ching khodn Kim Long sé khéng chiu trdch nhiém trudc nhing quyét dinh
d4u tu cda quy khdch hang khi s& dung cdc théng tin trong bdn tin dé kinh
doanh ching khoan.

Tru s& chinh: 22 Thanh Cong. Q.Ba Binh, Ha NI * Tel: 04. 772 6868 * Fax: 04. 772 6136
Chi nhénh TPHCM: Tang 4 Toa nha H3, 384 Hoang Diéu, @4, TPHCM * Tel: 08. 826 8696 * Fax: 08 .826 8386
KIMLOXEG Website: www.klis.vn
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