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CONG TY cO PHAN DUOC PHAM OPC

TONG QUAN
Mot s6 nét chinh

OPC hoat déng trong linh vuc san xudt dugc phadm, tAp trung vao cac san phim
dong dugc.

Lgi nhudn sau thué thang 10 nam 2008 tdng manh dat 6,089 ty dong — gap 6 lan so
véi cling ky ndm ngodi va cao hon Igi nhudn ca quy 3 ndm 2008, Lgi nhudn sau
thué Ity k€ 10 thang dau ndm 2008 dat 28 ty dong - con kha xa so véi k€ hoach 38

ty dong trong nam nay.

Cac du an dau tu 16n

Nha may OPC Binh Duang chinh thiic hoat dong tur thang 7 nam 2007 la dong luc
tang trudng doanh thu ctia OPC trong ndm 2008 va cac nam tdi.

Cong ty dang lam cac thu tuc d€ dugc phép st dung khu dat tai 1017 Hong Bang —
Q6 — TPHCM cho muc dich xay dung Trung tdm thucgng mai, dich vu va cao 6c van
phong.

Cac khoan dau tu tai chinh ngan han, dai han

Cubi quy III ndm 2008, s6 du khoan dau tu tai chinh ngan han ctia OPC I1én tdi gan
45 ty déng chi yéu la cac khoan tién gli ngén han tai ngan hang, cé rét it rdi ro d6i
v@i khoan dau tu nay.

Cudi quy III ndm 2008, khodn dau tu tai chinh dai han cla OPC chu yéu la cac
khoan gop von vao cac quy dau tu Hanoifund va Tigerfund (chiém khoang 62% gid
tri danh muc déu tu dai han cua OPC). Pay la cac khoan dau tu cd rui ro cao do thi

trudng chiing khodn lién tuc giam diém trong sudt thdi gian qua.

! http://opc.com.vn/vn/Tom%20tat%20kinh%20doanh%20T10%20&%2010T.pdf
230/10/2008
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% Ban tin Thi trudng ching khoan, s& 231 ngay 12/12/2008

8 Ban tin Thj trudng chiing khoan, s6 231 ngay 12/12/2008

10 Ban céo bach niém yét, OPC

Thong tin co ban

~

Von diéu |é (VND): 81.900.000.000
Ngay giao dich dau tién: 30/10/2008
S6 lugng CP niém yét: 8.190.000
Gid tri thi truding (12/12/2008) (VND): 198.198.000.000
Gid cao nhat 52 tuan: 62.500°
Gia thap nhéat 52 tuan: 20.000°
P/E: 6,5°
Gié tri s8 sach mdi CP: 28.785
Co ciu sé hiru®(12/12/2008)
80,6%
Nha Nudc
™ TC, CN trong nuéc
B TC, CN nudc ngoai
Chi s6 tai chinh co ban
2006 2007
KN thanh toan ngdn han 1,77 9,24
KN thanh toan nhanh 0,73 5,82
Ng/ VCSH 0,67 0,09
Ty sudt Igi nhuan gop 43,0% 48,1%
Ty sudt Igi nhuan sau thué 17,4% 18,9%
ROA 24,6% 18,4%
ROE 43,4% 23,4%
Ngudn: KLS
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DIEN BIEN GIA CO PHIEU SO VOT VNINDEX

—OPC ——VNINDEX
120
100 -

Ngudn: KLS Research

TU khi lén san téi nay, OPC bién dong manh han so vdi xu hudng chung ctia thi. Nguyén nhan chi yéu la do xu huéng hién thuc
héa Igi nhudn clia cac nha dau tu khi cd phiéu dugc niém yét va lo ngai clia nha dau tu khi so sanh gid OPC véi mat bang chung
clia cac c6 phiéu trén san.

PHAN TiCH TAI CHINH

“ s , VU A o
Doanh thu thuin Doanh thu thuan tang trudng vdi t6c dd binh quan 13% trong

200 giai doan 2003 — 2007. Toc do tang trudng doanh thu thuan cla
> OPC kha thip so véi cic doanh nghiép dudc da niém yét cd
fg 160 phi€u nhu DMC (binh quén 17%), DHG (binh quén 40%).

E @ 190 Viéc dua vao hoat dong nha may OPC Binh Dugng thudc cong ty
g £ con TNHH MGt thanh vién OPC Binh Duong (sén xudt con y té)
; & 50 gita nam 2007 la dong luc tdng trudng doanh thu nam 2007
Z (Bn luot chiém khodng 9% & 15,4% téng doanh thu cua OPC
S 40 ném 2007 & 9 thang 2008).
0 Néu tach doanh thu tir con y t€, doanh thu hoat dong cia OPC
2003 2004 2005 2006 2007 3Qs2008  ndm 2007 chi tdng 5% so v&i 2006.

N3m 2005. Igi nhuan gidm trong khi doanh thu van ting do sy Ty suét lgi nhuan

gia tang manh mé chi phi ban hang (& muc 11%/ DTT nam 25%

2004 én muc 16%/ DTT — la khoan chi cho hoat déng mé réng
«zz- hé théng chi nhanh ban hang va chi phi quang cdo). Lgi nhudn we e
E tang dot bi€n trong ndm 2006 va 2007 nhd dua vao s dung cac
E may mdc hién dai gilp tiét kiém chi phi®°.
E' Ty trong Gid von hang ban/ Doanh thu thuan gidm tir 63% ndm ”
*g 2005 xubng 57% nam 2006 va ti€p tuc giam xudng mudc 52%
Y trong ndm 2007. Cac yéu t6 nay dong thdi tic dong dén ty suat 0%
T 2003 2004 2005 2006 2007 3Qs/2008

Igi nhuédn cta OPC trong cac nam 2005-2007. Lgi nhuan va ty
suat Igi nhuan gidam manh trong 9 thang dau nam 2008 cac loai
chi phi gia tdng trong khi gilt gid ban thudc khéng dai.

—+— LNHDKD chinh/ DTT

LNST/DTT =~ -=-=====" LNTT/DTT

/
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CO CAU TAI SAN

v

KHA NANG THANH TOAN
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Co cau Tai san
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Tién & Tuong duong tién M TSNH thanh khoan nhanh
M TSNH khéc M TSCD v6 hinh
TSDH httu hinh

OPC duy tri khd nang thanh toan nhanh tucng déi an toan so véi
cac doanh nghiép dugc khac trong giai doan 2003-2006.

Kha ndng thanh toan tdng rat cao k& tir ndm 2007, sau khi OPC
thu dugc ngudn von va théng du rat I6n' tir phat hanh thém cé
phi€u tdng von.

Cac khoan phai thu tdng manh trong nam 2007 va cudi quy III
nam 2008 lién quan dén cac khoan dau tu mdi tai san chs két
chuyén. OPC duy tri ty 1& cac khoan phai thu tir hoat ddng kinh
doanh tuong déi 6n dinh qua cac ndm.

Vén luu dong
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...... Vong quay phai thu tr HDKD

Lugng von va thang du 16n thu dugc tr dgt phat hanh thém c6
phiéu ndm 2007 lam thay d6i hoan toan cg cdu ngudn vén - Vén
chti s& hitu chiém ty trong tuyét ddi trong cd cdu ngudn von cua
OPC. Toan bd ng vay ngdn han va ng vay dai han dugc thanh
toan hét.

Trong bGi canh hién tai, thi trudng tai chinh trong nudc va
toan cau khidng hoédng, cg cdu ngudn von clia OPC giup cong
ty chi dong ngudn vén cho hoat dong kinh doanh, tranh dugc
rGi ro v& vay ng, giam thi€u chi phi I3i vay dong th&i cé kha
ndng huy déng ng vay cao. Tuy nhién, dé€ tan dung dudgc Igi
thé nay, OPC can c6 nhitng ké hoach dau tu dai han cd hiéu
qua cao. Trén thuc t€, ti€én do giadi ngan dau tu dai han cla
OPC con tugng d6i cham.

Tién & Céc khoadn tuong duong tién'* tdng manh trong ndm
2007 do v8n va thang du von rét I6n thu vé tir dgt chao ban c6
phi€u tang von trong nam chua dugc giai ngan vao cac dy an
dau tu.

Céc dat phat hanh thém c6 phiéu da lam thay d6i manh co ciu
tai san clia OPC theo hudng tdng manh cac tai san ngan han.
Tai san dai han tdng vé lugng trong khi ty trong gidm manh.

MGt phan ngudn von thu dugc da giai ngan vao cac du an dau
tu dai han khién Tai san dai han hitu hinh tang 1én trong ndm
2007 va 2008.

. Kha nang thanh toan
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Tién & Tuong duong tién Phai thu ngin han
N Vay no ngz’in han Phai tra ngén han

— TS thanh khoan nhanh rong

Vong quay phai thu nhd han vong quay phai tra, cong ty dang bi
chiém dung von. Su gia tdng cac khoan phai thu trong ndm 2007
va 9 thang 2008 chl yéu bdi gia tang cac khoan tra trudc phat
sinh tr cac dy an dau tu tai san dai han. Tuy nhién néu tach
hoan toan cac khoan phai thu, phai trd phat sinh tir hoat dong
dau tu, OPC van bi chiém dung vén Iuu ddng rat 16n.

Vong quay hang ton kho cta OPC rat it bién dong qua cac nam.
Hang tén kho cla OPC chl yéu la nguyén vat liéu va thanh
phdm chua ban. Cudi quy III ndm 2008, lugng hang tén kho
nguyén vét liéu tdng manh trong khi ton kho thanh phdm khéng
c6 nhiéu bién dong.
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13 p3 bao gbm dau tu tai chinh ngén han Ia cac khoan tién glii ngan hang c6 thdi han.
15 Ngudn vén va théng du thu dugc diing mét phan dé thanh toan cac khoan vay ngén han, dai han va tién hanh cac dy én dau tu.
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BANG TONG HOP CAC CHI TIEU TAI CHINH®

Chi tiéu

Tang trudng Doanh thu thuan

Tang trudng Tong tai san

EBIT/ Doanh thu thuan

EBITDA/ Doanh thu thuan

ROCE

ROE

ROA

Lgi nhudn gbp/ Doanh thu thuan

Lgi nhuan trudc thué/ Doanh thu thuan
Lgi nhudn sau thué€/ Doanh thu thuan
Kha néng thanh toan ngdn han

Kha nang thanh toan nhanh

Kha néng thanh todn bang tién mat

NG phai trd/ Téng ngudn von

NG phai tra/ Von chu sé hitu

Vong quay Hang ton kho theo Doanh thu thuan
Vong quay Hang ton kho theo Gid vn hang ban
Vong quay Phai thu khach hang

Vong quay Phai trd ngudi ban

Vong quay Téng tai san

Vong quay Von chu sé hitu

bon vi

%
%
%
%
%
%
%
%
%
%
Lan
Lan
Lan
Lan
Lan
vong
Vong
vong
vong
vong
Vong

2004
12%
11%
15%
15%
35%
35%
19%
34%
14%
12%
1,79
0,89
0,44
0,40
0,67
4,91
3,24

17,05

15,64
1,53
2,87

2005
10%
11%
12%
15%
28%
25%
14%
37%
11%

9%
1,73
0,81
0,39
0,39
0,64
4,46
2,82

12,12

11,79
1,52
2,66

KET QUA HOAT PONG KINH DOANH THEO QUY*’

Chi tiéu

Doanh thu thuan vé ban hang va dich vu
Gia von hang ban

Lgi nhuan gop vé ban hang va dich vu
Doanh thu hoat dong tai chinh

Chi phi tai chinh

Chi phi ban hang

Chi phi quan ly doanh nghiép

Lgi nhuan thuan tir hoat dong kinh doanh
Lgi nhudn khac

Lgi nhudn truéc thué

Lgi nhuén trudc thué/ Doanh thu thudn (%)
Lgi nhuan sau thué

Loi nhudn sau thué/ Doanh thu thuan (%)

16 5§ liéu tinh toan tr BCTC cac ndm ctia OPC

Q3/2007

42.423

19.327
23.096
2.230
240
10.824
2.991
11.271
87
11.358
26,77%
10.232
24,12%

Q4/2007

51.739

26.174
25.564
1.139
107
14.894
3.894
7.808
140
7.948
15,36%
7.086
12,55%

Q1/2008

54.109

31.157
22.952
539
354
12.619
3.697
6.821
21
6.842
12,64%
6.179
11,42%

17 Cac BCTC theo quy khong dugc kiém toan, s8 liéu cé thé khdng phi hgp véi BCTC kiém toan cudi ky

2006
15%
35%
21%
24%
42%
43%
25%
43%
19%
17%
1,77
0,73
0,23
0,40
0,67
4,62
2,63
9,22
5,97
1,41
2,49

2007
16%
91%
19%
22%
16%
23%
18%
48%
21%
19%
9,24
5,82
2,09
0,08
0,09
4,69
2,43

10,82
4,72
0,97
1,24

Bon vi: triéu VND

Q2/2008

66.122

43.305
22.817
2.302
122
9.445
4.247
11.305
178
11.483
17,37%
10.425
1577%

Q3/2008

34.078

18.788
15.290
1.863
120
7.470
3.968
5.595
261
5.856
17,18%
5.313
15,59%







BAN TIN CHUNG KHOAN TUAN

BAn tin ndy dugc tng hop va thuc hién dua trén cdc sé liéu tuong déi xac thuc,
tuy nhién ching t6i khéng dadm bdo rdng théng tin va da liéu ndy hodan todn
ddy dd hodc chinh xdc. bdn tin ndy chi nhadm muyc dich tham khdo, céng ty
cé phdn ching khodn Kim Long sé khéng chiu trach nhiém trudc nhing quyét
dinh ddu tu cla quy khdch hang khi st dung cdc théng tin trong bdn tin dé kinh
doanh ching khoan.
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