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Mot s6 nét chinh

Quy III/2008, SZL dat 81,2 ty dong doanh thu, 40 ty dong Igi nhuan trudc thué.
Doanh thu va Igi nhudn quy III/2008 tang manh so véi quy 1I/2008 do dién tich cho
thué d&t KCN va gid cho thué dat binh quan téng’.

Ngay 10/10/2008, SZL dang ky mua lai 600.000 c& phi€u lam c8 phi€u quy>.

Cac du an Bat dong san

Khu cdéng nghiép Long Thanh rong 488 ha, dién tich dit cong nghiép c6 thé cho
thué 282,74 ha, SZL d3 cho thué 193,8 ha, chiém 68,5% dién tich dt cd thé cho thué.

Khu dan cu Phudc Lai rong 8.155 m2, dién tich dat ¢ 6.343 m2, bao gom 27 nha
biét thu dd dugc SZL ban hét.

Khu dan cu Trang Bom rong 1,45 ha, dién tich dat 6 11.318 m2, bao gém 69 nha
lién k€ va 20 nha biét thu. HEt quy I/2008, SZL da ban 68 nha lién ké.

Khu dan cu Tam An rong 35,7 ha, dién tich dat & 18,5 ha. SZL da hoan thanh dén bu
GPMB toan bd khu dan cu, dang tiép tuc ddy manh xdy dung va kinh doanh du an nay.
Khu dan cu An Binh II rong 7.218 m2, dién tich dat ¢ 4.385 m2, bao gém 48 nha
lién k€. Hét quy 1/2008 SZL da ban 24 nha lién k€.

Khu dan cu An Hoa (S1) gdm 23 nha lién k& xdy dung san dugc SZL mua dé ban
lai. SZL da hoan tat viéc ban lai toan b 23 nha.

Cac khoan dau tu tai chinh ngan han

Toan bd s6 du cac khodn dau tu tai chinh ngén han clia SZL tai thdi diém cubi thang
9/2008 la tién glri ngén hang cé thGi han 04-06 thang, SZL khong tham gia dau tu
tai chinh ngdn han vao thj trudng chitng khoan.

Cac khoan dau tu tai chinh dai han

SZL tham gia gop von dau tu thanh Iap Céng ty CP Dich vu Sonadezi, mirc v6n goép
2,5 ty dong, chiém 5% von diéu Ié.

SZL tham gia gop von dau tu thanh 1ap Cong ty CP Sonadezi Chau Buc, mifc von
gdp 70 ty dong, chiém 10% von diéu lé. Cong ty CP Sonadezi Chau Dirc la chu dau
tu du 4n DAau tu kinh doanh ha ting KCN-KDT Chau Dic véi téng dién tich 2.200 ha
(1.550 ha dat céng nghiép, 210 ha dat dn cu, 440 ha dat dich vu) véi téng mic
dau tu 200 triéu USD.

SZL tham gia gép vén vao Cdng ty CP X4y dung Sonadezi vdi s8 lugng 700.000 c&
phi€u, gid mua 35.000 dong/CP. Ty |é sG hitu cla SZL tai Cong ty CP Xay dung
Sonadezi la 22,5%.

! http://www.hsx.vn/hsx/Modules/News/NewsDetail.aspx?id=22772
2 http://www.hsx.vn/hsx/Modules/News/NewsDetail.aspx?id=22399
3 Ngay 09/09/2008

4 Ngay 10/10/2008

5 Ban tin thi trudng chiing khoan s6 216, ngay 21/11/2008

® Tai thdi diém 30/09/2008

~

Thong tin cc ban

V6n diéu Ié (VND): 100.000.000.000
Ngay giao dich dau tién 09/09/2008
S6 lugng CP niém yét: 10.000.000

Gié tri thi trubng (20/11/2008) (VND):  595.000.000.000

Gia cao nhéat 52 tuan: 84.000°
Gid thap nhét 52 tuén: 46.600"
PJE: 6,18°
Gia tri s6 sach mdi CP: 24.416°

Cd ciu sé hiru® (20/11/2008)

0,

® SG hitu nha nudc
CN, TC Trong nuéc
B CN, TC nudc ngoai

Chi s0 tai chinh cc ban

2006 2007

KN thanh todn ngan han 0,84 0,99
KN thanh toan nhanh 0,59 0,81
Ng/ VCSH 2,25 1,95
Ty sudt Igi nhuan gop 23,2% 31,0%
Ty sudt Igi nhuan sau thué 19,5% 27,4%
ROA 14,2% 13,1%
ROE 43,6% 40,4%
Nguon: KLS
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DIEN BIEN GIA CO PHIEU
Dién bién giao dich c6 phiéu SZL
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Bién dong gia c6 phiéu nganh Bat dong san, Khu cdng nghiép so véi VnIndex va HaIlndex’
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7 Index nganh Bat déng san — Khu cdng nghiép dudgc tinh todn véi nhdm ¢ phiéu bao gém ITA, KBC, SZL.

Ngudn: KLS Research
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PHAN TICH TAI CHINH

DOANH THU THUAN

LOT NHUAN

TY SUAT LOT NHUAN
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Lgi nhuan tir HDKD chinh ctia SZL giai doan 2004 — 3 quy dau
ndm 2008 tdng trudng 6n dinh trong khi doanh thu thun it
bién dong do gid cho thué dat tai KCN Long Thanh lién tuc
tang trong cac ndm nay (Gid cho thué dat 50 USD/m2/50 nam
tai thoil diém quy 1/2008).

Lgi nhuan tIr hoat dong tai chinh tdng nhanh déng gép ty
trong I&n han vao Lgi nhuan trudc thué cla doanh nghiép qua
cac nam. Khoan Igi nhuan hoat dong tai chinh nay xuat phat
tir hoat dong gui tién Ngan hang. Cac khoan dau tu tai chinh
dai han, gop von vao cac cong ty khac clia SZL hién chua dem
lai doanh thu do cdc dv &n dau tu van chua dua vao kinh
doanh.

Ty sudt lgi nhuén

2006
— - = — Loi nhuan HPKD chinh/ Doanh thu thuan

2007 3Qs/2008

Loi nhuan sau thué/ Doanh thu thun
------ Loi nhuan trude thué/ Doanh thu thudn

~

Phan 16n doanh thu clia SZL giai doan 2005-2008 xuat phat tur
hoat dong cho thué dat Khu cong nghiép Long Thanh (Juén &
mut trén 80% t6ng doanh thu qua cac ném).

Hoat dong cung cdp dich vu cho cac doanh nghiép trong KCN
dem lai thu nhap 6n dinh cho SZL, tuy nhién chi chiém ty
trong nho trong tdng doanh thu (chiém 8,9% tbng doanh thu
nam 2007).

Doanh thu tlr hoat dong kinh doanh nha bat dau phat sinh tir
sau khi sap nhap Cong ty CP dia 6c Sonadezi vao SZL (cudi
nam 2005), tuy nhién phan I6n cac du an kinh doanh nha da
thuc hién cd quy mé nhd (4/5 du’ an co quy mé adudi 1,5 ha),
doanh thu khong I6n.

Trong cac ndm tdi, ngudn doanh thu chinh clia SZL s& chuyén
dan tr hoat dong cho thué dat KCN sang kinh doanh Khu do
thi (KBT Tam An) va Igi nhudn dugc chia tir du an gdp von
dau tu KCN-KDT Chau D,

Lgi nhuin

2006
Loi nhuan HDKD chinh

...... Loi nhuan sau thué

2007 3Qs/2008

Loi nhudn trudc thué

Chi phi d&u tu mdi don vi dién tich dat khu céng nghiép cho
thué thdp (Chi phi dén bu gidi phdng mdt bang thép trong
qua khur) trong khi gia cho thué dat tdng manh (Gia cho thué
dat KCN tai quy 1/2008 & mic 50 USD/m2/50 nam) khi€n ty
suat Lgi nhuan tir HDKD chinh tdng nhanh qua cac nam.
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CO CAU TAI SAN

v

KHA NANG THANH TOAN

TAI SAN — NGUON VON

Tién, cac khoan tuong ducng tién va cac khan dau tu tai
chinh ngdn han chiém ty trong rat I6n trong ¢ ciu tai san
cla SZL. D3c biét cac khoan dau tu tai chinh ngan han téng
manh trong ndm 2007 va Quy III ndm 2008, toan bo la tién
gui ngén hang c6 ky han, SZL khong tham gia dau tu chiing
khoan.

Lugng du tién, cac khoan tucdng ducng tién va dau tu tai
chinh ngdn han qué I8n thé hién hiéu qua s dung vén chua
cao cla doanh nghiép. SZL quan ly rat tot cac khoan phai
thu ngdn han va hang ton kho qua cac ndm.
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Tién & Tuong duong tién Phai thu ngén han
WS Vay no ngin han

TS thanh khoan nhanh rong

Phai tra ngén han

Céc dgt phat hanh thém c¢6 phiéu téng vén tir 71 ty 1én 100
ty ndm 2007 cht yéu la tra cb tiic bang c6 phiéu (11%,
thang 4/2007), phat hanh c8 phiéu thudng (20%, thang
7/2007) khong thu nhiéu v6n gop va thang du, tuy nhién da
lam gidm sy’ mat can ddi nho trong tucng ducng Tai san —
Nguon von cla SZL.

Co clu Tai sén
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Tién & Tuong duong tién

Do dac thu clia hoat dong kinh doanh cho thué dat Khu cong
nghiép, SZL ghi nhan Iy k€ chi phi dau tu trich trudc tuong
(tng vGi phan Doanh thu cho thué dat trong ndm vao chi phi
phai tra cudi ky.

Cach ghi nhan k€ toan nay lam tdng manh s6 du cac khoan
phai trd ngdn han cudi ky. Kha ndng thanh toan thdp qua
cac ky ké toan do dé khong hoan toan phan anh rui ro thanh
toan clia doanh nghiép.

Twong dwong Tai sdn - Nguffm véon
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BANG TONG HQP CAC CHI TIEU TAI CHINH 8

Chi tiéu

Tang trudng Doanh thu thuan

Tang trudng Tong tai san

EBIT/ Doanh thu thuan

EBITDA/ Doanh thu thuan

ROCE

ROE

ROA

Lgi nhudn g6p/ Doanh thu thuan

Lgi nhuan trudc thué/ Doanh thu thuan
Lgi nhudn sau thué/ Doanh thu thuan
Kha néng thanh toan ngdn han

Kha nang thanh toan nhanh

Kha néng thanh todn bang tién mat

NG phai trd/ Téng ngudn von

NG phai tra/ Von chu sé hitu

Vong quay Hang ton kho theo Doanh thu thuan
Vong quay Hang ton kho theo Gia von hang ban
Vong quay Phai thu khach hang

Vong quay Phai trd ngudi ban

Vong quay Téng tai san

Vong quay Von chu sé hitu

bon vi

%
%
%
%
%
%
%
%
%
%
Lan
Lan
Lan
Lan
Lan
vong
Vong
Vong
vong
vong
Vvong

2005

18,3%
2,1%
29,3%

19,8%
18,4%
14,5%
0,69
0,39
0,30
0,64
1,78

KET QUA HOAT PONG KINH DOANH THEO QUY °

Chi tiéu

Doanh thu thuan vé ban hang va dich vu
Gia von hang ban

Lgi nhuan gop vé ban hang va dich vu
Doanh thu hoat ddng tai chinh

Chi phi tai chinh

Chi phi ban hang

Chi phi quan ly doanh nghiép

Lgi nhuan thuan tir hoat dong kinh doanh
Lgi nhuan khac

Lgi nhuan trudc thué

Loi nhudn trudc thué/ Doanh thu thudn

Lgi nhudn sau thué

Loi nhudn sau thué/ Doanh thu thuan

8 6 liéu tinh toan tir BCTC 2006, 2007 clia SZL

Q3/2007
89.922.801
61.707.110
28.215.691
1.486.854

217.164
29.485.381
216.953
29.702.333
33,0%
29.702.333
33,0%

Q4/2007
67.341.513
46.077.294
21.264.219
3.333.263

271.912
24.325.569
(531.304)
23.794.266
35,3%
14.740.095
21,9%

Q1/2008
48.125.191
33.200.947
14.924.244
1.529.505

606.544
15.847.206
227.100
16.074.306
33,4%
10.341.704
21,5%

° Cac BCTC theo quy khéng dugc kiém toan, s6 liéu c6 thé khong phi hgp véi BCTC kiém toan cudi ky

2006
48,4%
58,4%
22,8%
10,8%
42,4%
43,6%
14,2%
23,2%
24,1%
19,5%
0,84
0,59
0,49
0,69
2,25
6,17
4,74
39,76
11,69
0,73
2,23

2007
-2,6%
41,2%
30,4%
30,4%
35,9%
40,4%
13,1%
31,0%
33,4%
27,4%
0,99
0,81
0,10
0,66
1,95
4,12
2,84
135,45
14,29
0,48
1,48

Don vi: 1000’ VND

Q2/2008
68.074.590
42.307.096
25.767.494
6.187.633
327.427
601.749
31.025.952
(3.123)
31.022.830
45,6%
24.690.332
36,3%

Q3/2008
58.990.521
38.151.527
20.838.994
6.328.552

1.410.958
25.756.588
86.049
25.842.637
43,8%
20.567.638
34,9%




BAN TIN CHUNG KHOAN TUAN

BAn tin ndy dugc tng hop va thuc hién dua trén cdc sé liéu tuong déi xac thuc,
tuy nhién ching t6i khéng dadm bdo rdng théng tin va da liéu ndy hodan todn
ddy dd hodc chinh xdc. bdn tin ndy chi nhadm muyc dich tham khdo, céng ty
cé phdn ching khodn Kim Long sé khéng chiu trach nhiém trudc nhing quyét
dinh ddu tu cla quy khdch hang khi st dung cdc théng tin trong bdn tin dé kinh
doanh ching khoan.
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