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Gia tham chiéu 25,000
P/E 125

Gia myc tiéu 1 nam 30,000
Thong tin co' ban
Nghéu,
) cé4 basa,
San pham chinh tom
Vén s hitu (ty VND) 111
V6n hoa thi truong (ty VND)
S¢ hitu nudc ngodi (%) 0%
Cb dong khac (%) 100%
Ty 18 HPQT va BKS (%) 46%
Khuyén nghi gan nhit
Ngay | Clddongetatai |, e
o | e |

Co cAu doanh thu

Myc, bach
tude

Tém ghe
ghe Nghéu

Catra,ca
basa

So sanh c6 phiéu véi thi truomg

BAO CAO CONG TY CO PHAN GO PANG

CONG TY CO PHAN GO PANG
QUAN SAT THEM

Tén cong ty

Khuyén nghi

Khuyén nghi dau tu

Cong ty ¢b phan Go Dang 1a mot trong nhirng cong ty hoat dong trong
linh vy ché blen va xuét khau thuy hai san. San pham cua cong ty da co
mit tai 40 qudc gia va ving 1anh thé trén thé giéi. Ludn dan dau vé san
lwong va kim ngach xuat khau nghéu ( chiém 30-40% téng san luong
xuat khau cua Viét Nam). Hién tai, cong ty dang & top 15-20 doanh
nghiép xuat khau thuy san hang dau Viét Nam voi 3 code xuat khau vao
EU. AGD phén d4u nam 2012 s& vao top 5.

Dya trén nhitng phan tich khach quan vé tinh kinh doanh va trién vong
tuong lai cia cong ty, ching t6i du doan EPS 2009 vao khoang 2,000
ddng, du phong EPS 2010 vao khoang 3,300 dong. Gia myc tiéu 1 nim
la 30,000 d6ng, tmg voi muc P/E vao khoang 9.x.

Ching toi k[én nghi nh'f‘l dﬁq tw CAN NHAka}N/, chon lya mot murc gia
hop 1y khi dau tu vao co phieu AGD ¢ thoi diém hién tai.

Nhirg diém chu y

AGD ddn dau vé sin lwgng va Kim ngach xudt khau nghéu.
AGD sdn xudt nhiéu mdt hang, cung cdp nhiéu thi truong
dé tranh riii ro.

Hién tai AGD c6 thé tw cung cdp 40% nguyén ligu ché bién
ca, phan dau 2010 dat 80%.

Nam 2010, cong ty phin diu doanh thu ting 20% va lgi
nhudn sau thué ting 68% so véi nim 2009.

Mdec chi tr cé tirc khong duwdi 15%/ nim.

YV V. VY VY

Chi tiéu Q4-08 Q1-09 Q2-09 Q3-09  Q4-09E  2009E
Doanh thu (triéu dong) 550,000 660,000
Tang trudng -3% 20%
Ty 18 lgi nhuén thuan trén doanh thu 3% 4%
Loi nhuan trudc thué (triéu dong) 16,500 27,300
Loi nhudn sau thué (triéu dng) 16,000 27,000
Tang trudng -1% 69%
EPS (Ddng) 2,000 3,375
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Y CHUNG KHOAN MIEN NAM

AGD sdn xudt nhiéu

mat hang: nghéu, ca
tra, basa, tdm, muec,
bach tugc...

Sdn phim cé mdt tai 40
quoc gia trén the gioi:

Cac nuee khéc,
198%

Doanh thu cd nam 2009
dat 550 ty dong va 16 ty
dong sau thué.

Phan tich Swot

BAO CAO CONG TY CO PHAN GO PANG

CAC PIEM CHINH PHONG VAN
Tén cong ty : Cong ty co phan GO Pang
Ma giao dich: AGD

Tén viét tit : GODACO- SEAFOOD

Dia chi : L6 45 Khu cong nghiép My Tho, tinh Tién Giang
Dién thoai :0733.854526
Website : www.godaco-seafood.com.vn

1. San phim chinh va thi truomg tiéu thu:

San pham chinh ciia céng ty bao gom: nghéu chiém 19.78% doanh thu va 26.4%
lgi nhuan gop; Cé tra, basa fillet chiém 59.53% doanh thu va 57.05% lgi nhuan
gop; Muc, bach tudc chiém 18.63% doanh thu va 13.94% loi nhuan gop; T6m va
ghe chiém 2.06% doanh thu va 2.61% lgi nhuan gop.

Trong nhitng nim gan dy cong ty d4 VA dang chuyén sang nhirng mat hang c6
hié}l qua va ty 1€ 1gi nhuan gop cao nhu nghéu, dac biét chu trong phat trién cac san
pham c6 ham lugng gia tri gia tang.

Co cau thi truong xuét khiu 6 thang dau nam 2009 cua cong ty : EU la thi truong
Chl'r)h VGi 26%, My 16.8%, Nhat Ban 17.5%, Han Quéc 7.3%, Asean 5.1%, Trung
Quoc 4.7%...

Cong ty hién c6 3 code duoc phép xuit khau vao thi truong EU, day 1a thé manh
Cua cong ty so voi nhitng doi thu canh tranh khac.

Da dang hoa san pham, va xuat khau vao nhiéu thi trudng khac nhau gitip AGD han
ché dugc nhiéu rai ro V€ rao can thwong mai, nhu cau thj truong. ..

2. Tang trwéng doanh thu va l¢i nhuin:

Niam 2008, mic di nén kinh té gap nhiéu kho khian do anh hudng cua cudc khung
hoang kinh t€ todn cau, nhung AGD van tang truong mot cach ngoan muc. Doanh
thu dat 568 ty, tang 54% va loi nhuén sau thué dat 17.2 ty, tang 44% so vdi cung Ky
nam ngoai.

Nam 2009 lai 1a mot nam cyc ky kho khan véi nganh thuy san Viét Nam, du kién
tong kim ngach xuat khau thuy sdn ndm nay chi dat 4.4 ty USD giam 4.34% so véi
cung ky nam ngoai. Vi vdy doanh thu ctia cong ty nam nay it nhi€u ciing bi anh
hudng, du kién ca nam 2009 doanh thu dat 550 ty dong va 16 ty dong loi nhudn sau
thue, giam 3.2% va 7% so v&i nam 2008.

3. Ké hoach phat trién:

Pau tu phat trién viing nudi 100 ha ( hién tai cong ty c6 ving nudi 40 ha dam bao
40% nguon nguyén liéu ché bién ca. Cudi nam 2010, AGD phat trién vung nubi
100 ha s€ chu dong 80% nguon nguyén liéu)

Dau tu nha may ché bién thirc n nham kiém soat chi phi va chat luong tdt hon.

Dau tu nha may ché bién phy pham ( Mot san pham ca thanh pham chi chiém 32%,
phu phdm 68%, cong ty tin dung ngudn phu phim nay dé gia ting loi nhuan).

Dau tu nha may ché bién nghéu va ca nham ting san luong xuat khau.

Niam 2010, cong ty phan dau doanh thu ting 20% va loi nhuén sau thué ting 68%
S0 Vé&i cung Ky nam 2009. Mic chi tra co tirc khong dudi 15%/ nam.
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Diém manh

BAO CAO CONG TY CO PHAN GO PANG

= AGD la mot trong 6 doanh nghiép thuy san c¢6 code xuat khau nghéu vao

EU.
=  San xuit nhiéu mat hang, xuat khau nhiéu thj trudng giam thiéu rai ro.
= Cha dong 40% ngudn nguyén liéu.

= C6 ngudn khach hang 6n dinh.

Piem yeu

= Nguon von chua du manh.
*  Thi€u nguon nhan lyc
= C¢ tinh bat 6n theo chu ky

Co hoi

= Nhu cau nghéu ngay cang ting, co hoi phat trién cho cong ty.
Thach thire

= Chit lugng ngudn nguyén liéu dau vao va san luong chua on dinh.

= Khing hoang kinh té thé gidi, nhu cau tiéu ding thuy san sut giam, bién
dong ty gia 1a nhirng rui ro anh huong lon dén hiéu qua hoat ddng cua cong

ty.

TANG TRUONG DOANH THU VA EPS
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PHAN TICH TY LE
Phan tich ty 1¢
2006 2007 2008 2009(E) 2010(F)
Tang truéng
Doanh thu 54% -3% 20%
Loi nhuan kinh doanh 62% -22% 61%
L4i sau thué 44% 7% 69%
Phan tich kha nang lgi nhuan
Ty 1€ loi nhuan tir HDKD trén doanh thu 4% 4% 3% 4%
Ty 1€ lgi nhuan rong trén doanh thu 3% 3% 3% 4%
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KHUYEN CAQ

Noi dung ban tin ndy do Cong ty C6 phan Chirng khoan Mlén Nam (MNSC) cung cép chi mang tinh chat tham
khao. Mic di moi thong tin déu dugc thu thap tir cac ngudn tin dang tin cdy, nhung MNSC khong dam bao tuyét
d6i d6 chinh xac ciia thong tin va khong chiu trach nhiém ddi voi bat ky van dé nao lién quan dén viée sir dung
ban tin nay.

Céc y kién, dy bao va udc tinh chi thé hién quan diém ciia nguoi viét tai thoi diém phat hanh, bao céo chi nhim
muc dich cung cap thong tin tham khao chtr khong mang tinh chit moi chao mua hay ban va nim giit bat ctr c6
phiéu nao.

Béo cao nay |4 tai san ciia Cong ty Co phan Chirng khoan Mién Nam (MNSC). Khong ai dugc phép sao chép, tai
san xuét, phat hanh ciing nhu tai phén phdi bao cao ndy vi bit cir muc dich ndo néu khong co sy dong y cua
MNSC. Xin vui 1ong ghi r& ngudn khi trich din cac thong tin trong bao cdo nay.

PHONG PHAN TiCH CONG TY CO PHAN CHUNG KHOAN MIEN NAM

T6 Binh Quyén (Truéng phong Phan Tich MNSC) Jerry Chen (Chuyén gia cao cip)

guyen.to@ miennamstocks.com.vn jerry.c@ miennamstocks.com.vn
Luu Niém Dan Piang Thi Khanh Duyén

dan.luu@ miennamstocks.com.vn duyen.dang@miennamstocks.com.vn
Huynh Thij Diéu Linh Pham Hoeang Loi

linh. huynh@ miennamstocks.com.vn loi.pham@ miennamstocks.com.vn
Nguyén Ngoc Quynh Nhu Dwong Thi Thu Thao

nhu.nguyen@ miennamstocks.com.vn thao.duong@ miennamstocks.com.vn
LIEN HE

Phong Phan tich — Cong ty ¢6 phin chimg khoan Mién Nam

Dia chi: Toa nha N’ORCH lau 2, 170 — 172 -172E, Bui Thi Xuén, Q.1, Tp.HCM
Tel: (848) 2556518 — Fax (848) 2556519

Email: info@ miennamstocks.com.vn

Website : www.mnsc.vn
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