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cn CTCP DAU TU HA TANG KV THUAT TR.HCM Tinh/TP: TP.HCM  HOSE
Nzanh: Cénz nzhitp 84 lwong ob phifs dang lus hanh (ep): 50,094,000
Dhin nginh: Céng nghigp Gi tri vén hod thi treéng (5 ddng): 2,903
Hoat déng chinh: Hiv dumg ha ting, ziao thing Gid thip nhit trong 12 tuin (1.0004): 343
Gii cao nhit trong 12 tudn (1.0004): 52.
KLGD binh quin tronz 12 tuda (ep): 187,513
THONG TIN TAI CHINH
Chi tidu (tF ding) Q309  Q2-09  QI-09  Q4-08 Chi tidu (tF déng) Q309 Q209  QIL-09  Q4-08
Téng tii =in 40324 36369 229535 18154 Doanh thu thuin 582 452 443 441
Titn mit 84.6 139.2 29.0 2 Gid vén 7.6 02 0.2 0.3
Biv tr ngin han 53.8 - - - Chi phi bén hing 26.7 24.9 243 20.9
Khodn phii the 4616 4047 132.7 53.6 Chi phi QLDN 2.3 2.3 1.9 42
Hing tén kho 6.6 0.7 0.6 0.5 EBIT 224 17.8 17.0 18.7
TiCD 21,3502 19997 7856 41040 Chi phi tai chinh 13.5 (4.9) 53 13.6
D tir dii han 942.8 9785 12408 12582 Doanh the tii chinh 85.2 51.3 36.5 33.8
Mo ngin han 3715 4633 242.0 2283 Lo nhzdn khic 1.1 0.0 1.2 (0.6)
N dii han 22004 19954 11772 8034 Lo nhudn trisde thed 111.3 74.1 50.3 3%.4
Vén chi s& hif 1.109.3 830.5 785.0 7817 Lo nhudn saw thed 7.5 3.7 48.5 33.8
Vén didn 12 500.5 400.6 400.6 4002  Déng tién thuin (173.8) (119.2) 112 2.
Thinz dur vén 2874 2483 2453 2493 Déng tidn SXED 103.3 103.8 581 1415
Loi nthudn gift lai 2744 2112 145.6 1424 Dénz tidn diuv te (830.8) (577.3) (320.7) (346.5)
4 déng thifs 6 348.3 336.6 84.7 - Diéng tidn tii chinh 533.7 354.3 233.8 207.2
CHI 50O TAI CHINH S0 SANH CAC CONG TY CUNG NGANH
Chi tigu Q3-09 Q209 Ql-09 Q4-08 Chi tidgu ClI HAS PIC BS2
Co cau von Téng tii sin 4,032. 243.7 4336 123.6
TRNHTTS 0.15 0.15 0.07 D04 Vén didulz 500.3 80.0 100.0 15.0
Dt TTE 0.23 027 0.54 0.6%  Thing durvén cp 2874 57.1 128.5 0.6
Gid tri 26 zdch (BV) 221 17.0 15.7 185 Ké hoach 2008
Khi ning hoat ding Doanh th 310.0 120.0 454.0 2000
Titn mit/CD 1,688 2,779 580 205 Lo nhuin 156.0 13.0 2 8.0
Déne tign KD/CD 2,062 2,072 1.958 3,333 EPS (aCF) 3,113 1.623 953 5,333
KNTT hién hinh 1.63 1.19 0.58 0.28 Cd tire (4/1CP) 1.600 1,000 700 2,000
Phii thuDthe 33.2% 41.2% 0.0%  414% Thirc hién 2009
Dhii triGvén 258.1% 4079.2% 0.0% 520.5%  Doanh tho 148.7 36.2 135.3 115.7
Hiéu qui hoat déng Loi nhudn 211.8 6.8 1.0 5.0
ROE 8.8% 2% 43%  EPR(ACE) 422 848 198 3,362
ROA 0.6% 0.5% 0.8% 1.0%  ROE 19.1% 4.5% 0.8%  22.1%
ROS 37.8%  39.4%  404%  42.3%  ROA 1.4% 1.8% 0.9% 4.8%
EBS (2/C2) 1.949 1,311 959 43 RO% 39.1%  12.1% 2.1% 5.1%
Thué suit TNDN 12.0% 11.4% 3.3%  12.1% BV (10004 22, 13.9 5.5 15.2
Ting cing ki P (zid hidn tai) 58.0 15.5 12.7 310
Doanh thy 30.7% 1.5%  -534%  -1.5% DE4quy 11.83 11.08 24.06 7.30
EBIT 7.1% 1.8%  -15.2%  13.3% DEV 1.62 0.83 0.50 2.03
Loi nhuin 5T 742 2233%  30.5%  132.3%  Tidn minCD 1,688 3,158 1,120 1,121
Ting ki trirée Déng titn/ (D 2,062 - - -
Doanh th 30.9% 2.0% 04%  -2.5% Tinz DThe ko triede 0.9 107%  67.6% 6.7%
EEIT 25.6% -0.6%  40%  -10.6% Ting EBIT ki trde 25.6%  -35.8%  412.3%  -10.9%
Loi nthudn 8T 48.6%  354% 43.7%  -39.8%  Tinz LNET ko trnde 48.6%  -487%  488.7%  -18.7%
% hodn thinh KH T+ 12 =& hirs DTNN 44.6% 446%  446%  44.6%
Doanh the 18.1%  14.6%  143% =DIV/0! % hodn thinh DT 48.0%  302%  41.1%  57.8%
Loi nhudn 6263  42.1%  31.1% #DIV/0! % hodn thinh LN 135.8%  522% 204%  63.0%
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Cong ty CH phan Pau tu Ha tang K§ thuat Thanh phd Hd Chi Minh- CII, dwgc thanh 1ap 12 - 2001,
giao dich dau tién trén HOSE vao 18-05-2006, ting von 1én trén 500 ty dong vao quy 3 - 09 nhd
viéc chuyén dbi trai phiéu thanh c6 phiéu. Ngay 19/11 vira qua CII vira cong bd to chic PHDPCD
bat thuong dé xin ting von didu 18 1én gan 1.129 ty ddng. CII hoat dong chinh trong linh vuc thu phi
giao thong, ngoai ra con tham gia vao cdc hoat ddng dau tu xdy dung, khai thic kinh doanh ha tang
ky thuat do thi theo phuong thirc hop déng xdy dung - kinh doanh — chuyén giao (BOT), hop dong
xy dung - chuyén giao (BT).

Do hoat dong kinh doanh chinh cta CII 1a thu phi giao thong, mit khic CII con c6 rat nhiéu dy 4n
16n va trong diém dang duogc trién khai (gém 3 du 4n san xuit nude sach; 7 du dn cau duong giao
thong; 6 dy an bét dong san) nén doanh thu va lgi nhuén hang nam cua CII on dinh va tang trudng
déu qua cic nam. Du an trong diém cta CII nim 2009 13 du 4n mo rong xa 10 Ha Noi, du kién
doanh thu thu phi trén xa 16 Ha Noi s& gép khoang 70% vao tong doanh thu thu phi ctia cong ty. Két
qua kinh doanh 3 quy du nim dat tot, tuy doanh thu chi dat 48% nhung loi nhuan dat 135% ké
hoach nam.

Danh muc dau tu tai chinh cia CII 6 Ngan Hang Viét A, HCM, NBB, LGC; CTCP 565; Investco;
Petroland. Céc khoan dau tu tai chinh nay s€ mang lai cho CII khodn lgi nhuén tr hoat dong tai
chinh 16n khi CII thodi von, vi cdc c6 phiéu nay déu duoc CII mua & mic gid thap. Theo CII, viéc
tham gia gép von ngin han mang lai hiéu qua cho CIIL Tuy nhién, viéc tham gia v6n vao cdc dy 4n
dau tu co so ha tﬁng dai han s€ mang lai mdt nguén thu nhap cao va 6n dinh hon trong dai han.

Mot sb dur dn CII tham gia: Cao ¢ Lugia Plaza — dau tu 25 ty dong du kién thu vé loi nhuén 31,5 ty
dong; Dy 4n khu chung cu Diamond Riversite — dau tu 190 ty dong, du kién thoat von nim 2011
v6i loi nhuan thu vé khoang 137,5 ty dong; dy 4n Khu tdi dinh cu Tam Tan-Khu d6 thi Tay Bic ,
HCM; du 4n Tan An Hoi — Khu d6 thi Tay Bic, HCM; Du 4n 152 Dién Bién Phu...

CII vay ng dai han nhiéu, v6n chii s¢ hitu it, do cdc du 4n ciu dudng giao thong déu phai c¢6 von rat
16n, thoi gian thu hoi lai duge trai déu qua cdc nam. Cac chi s6 tai chinh tuong dbi tét, kha ning
thanh toan da duoc cai thién ting dan. Suat sinh loi trén tong tai san thap, tuy nhién suat sinh loi
trén von chi khé cao so véi céc doanh nghiép trong nganh (19%). Tinh hinh tai chinh lanh manh,
doanh thu 1gi nhuén duoc duy tri va dam bao qua cac nam tu nhiéu dy 4n 16m.

CII dy kién lgi nhudn sau thué nim 2009 khoang 310 ty dong, ting hon 230% nam 2008, 1oi nhuan
tang cao trong ndm nay la do nam 2009 CII chinh thirc thu thém Tram thu phi Binh Triéu 2 va thodi
von céc khoan dau tu nam trong ké hoach. Ngoai ra trong budi trao doi v6i nha dau tu ngay 03-11
tai TP HCM, CII cho biét giai doan 2010 -2013, CII sé& tién hanh thoét von cic khoan dau tu vao
cong ty ma CII nam dudi 51% VDL; dong thoi thodt von dé hién thuc héa loi nhuan va giam ty 16
so hiru ctia cdc cong ty ma CII nam trén 51% xudng con 51%.

Hién nay EPS 3 quy nam 2009 cta CII 14 4.229 dong, EPS theo udc tinh ctia chiing tdi 1a 6.000
dong. V&i muc gid hién tai 1a 58.000 dong thi P/E 3 quy cta CII 1a 13.7 x, P/E f khoang gan 10x.
V6i nhiing trién vong vé doanh thu, loi nhudn va ké hoach phit trién cua CII trong giai doan tdi,
chiing t6i cho rang CII 1a ¢6 phiéu kha hap dan dé xem xét dau tu.

KHUYEN CAO SU DUNG: Bao céo nay dugc thyc hién vao thang 11-2009, boi Phong Phén tich-
Cong ty cb phan ching khoan An Binh. Cac ¥ kién va nhan dinh cia ABS dua ra tai bao céo nay
dua trén hiéu biét va thong tin ABS c6 dugc va chi mang tinh chit khuyén nghi. ABS khong chiu
trach nhiém vé& quyét dinh va két qua du tu ctia nhitng nguoi nhan dugc ban bao céo nay va khong
c6 trach nhiém truc tiép hay gian tiép, bu ddp mot phan hodc toan bo khoan thua 16 ciia khach hang
do thuc hién hoat dong dau tu.
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