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Tén cong ty CONGTY CP KINH bO

Gia dong clra 63,500 .

P/E 2009 R Khuyén nghi MUA

Gia muc tiéu 70,400

San pham chinh Bk | Khuyén nghi dau tw

Vén sé hitu (ty VND) 249\

Vén héa thi truong (ty VND) 4318 | KDC la mot trong r}hﬁng doanh nghiép hang dau trong linh vuc banh

S& hitu nude ngodi (%) 29 399 | Keo Viét Nam. C6 toc d(:) tang truong dqanh thu khéa 6n dinh, binh quan

Cb dong khac (%) 0% 18.5%/{1'21m.\ Cong vty phan dau duy tri t~60 d(f)vténg .truévrng doanh tl}u fol
lgi nhuan vao khoang 10-20% trong nhirng nam téi. Nam 2009, mac du

Co caudoanh thu nén kinh t¢ gap nhiéu kho khan nhung tinh hinh kinh doanh KDC kha

S pném ke

Bl quy 2%
Bk mi 18%

Snack 5%

t6t. Udc tinh ca nam 2009, KDC dat doanh thu 1,541 ty dong, tang 5% so
V6i cling Ky nim ngoai va LNST dat 591 ty dong tang gap 8 lan nim
2008. Nam 2011, CTCP Kinh D6 phan dau tré thanh mot tap doan da
nganh véi nhiing khoan lgi nhuan cao tir bat dong san.

Dua vao phan tich va tinh toan mét cach khéach quan, chung téi uéc tinh
EPS 2009 vao khoang 7,500 dong, EPS du phong 2010 6,400 dong. Gia
Muc tiéu trung va dai han 1a 70,400 dong tmg v6i P/E vao khoang 11.x.

S0 sanh cé phiéu véi thi trwdng Nha dau tu c6 thé nam gilt hay chon mgt murc gia hop 1y dé mua vao.
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> KDC la doanh nghiép hang dau trong nganh banh keo.

> KDC cong b két qua kinh doanh Q3 véi doanh thu dat 546 ty

dong, ting 2.6% so véi cling Ky nim 2008 va ting 98.6% so véi
: Q2/2009. Uéc tinh ca nim 2009 KDC doanh thu dat 1,541 ty
a— dong, LNST 591 ty dong.

wVokme: 125 360 [xl

i > KDC sé vin duy tri toc do ting trudng cao trong nhirng nim
o oo by t()’i
> Séap nhap NKD va KDC, co hdi 16n cho nha dau tu.

» Cong ty dang trong qua trinh chuyén ddi tir mét doanh nghiép
chi don thuin hoat dong trong linh virc thye phim & d6 udng,
thanh mot tap doan da nganh

Ml MH‘ coh
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Chi tiéu Q4-08 Q1-09 Q2-09 Q309  Q4-09E  2009E  2010F
Doanh thu (triéu dong) 385330.00  257,594.00  275102.00  546,392.00  461,862.66 1,540,950.66 187142134
Tang trudng (%) -27.60% -33.15% 6.80% 98.61% -15.47% 5.85% 21.45%
Ty 1¢ loi nhuén gop trén doanh thu(%) 27.93% 24.44% 25.97% 30.37% 54.17% 38.92% 46.19%
Ty 1¢ loi nhun thuén trén doanh thu(%) -3.83% 7.85% 29.66% 27.64% 41.67% 28.90% 33.69%
Loi nhuan trude thué (triéu dong) 1,136.00 21,274.00 85404.00  402,050.00  201,696.99 71042499  667,937.81
Loi nhuan sau thué (tri¢u dong) 2,309.00 21,101.00 84896.00 33451600 15127274  591,785.74  500,953.36
Tang truong (%) -96.78% 813.86% 302.33% 294.03% -54.78% 876.51% -15.35%
EPS (Dong) 7,537.29 6,380.40
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Hoat dong chmh cua cong ty
la sdn xudt cdc sin phim
banh keo cdc logi.

Kinh D6 chiém 20% thi Phan
banh keo cd nudéc.

Da dang héa sin phim, phdt
trién thwong hiéu, huwdng téi
Mgt tdp doan da nganh la
chién Iwoc phdt trién cia
KDC.

PHAN TIiCH CONG TY KINH PO

GIOI THIEU CONG TY

Téncongty :Congty cd phan Kinh D6

Ma giao dich : KDC San giao dich: HOSE

Dia chi: S6 6/134 Quéc Lo 13, Phuong Hiép Binh Phudc, Quan Thu B, Thanh
pho H6 Chi Minh

Dién thoai  :(84.8) 726 9474

Website : www.kinhdofood.com

CTCP Kinh D6 tién than 1a Céng ty TNHH Xay dung va Ché bién thuc pham
Kinh D§, dugc thanh 1ap nam 1993. Nhing ngay dau thanh lap, Cong ty chi la
MOt xudng san xudt nhd d1en tich khoang 100m2 v&i 70 cong nhan va vn dau tu
1.4 ti ddng, chuyén san xuét va kinh doanh banh snack mét san pham méi ddi véi
nguoi tidu dung trong nude. Thang 9/2002 cong ty c¢6 phan thanh cdng va chinh
thirc 18n san HOSE vao ngay 12/12/2005 véi 25 triéu c6 phiéu.

KDC san xuit va kinh doanh san phém banh keo cac loai. CAC san phim cua
cong ty rat da dang, tur dap ung nhu cau hang ngay dén nhimg san pham cao cip
sir dung 1am qua biéu trong cac dip 1& tét, cac san pham nhu: banh cook-ie,
banh trung thu, cracker, banh mi cong nghiép, banh bong lan cong nghiép, banh
qué, sb ¢b la...

Hién nay, KDC chiém khoang 20% thi phan ca nudc. Tinh riéng tung san
pham: banh cookies (45% thi phan), banh cracker (52% thi phan), banh trung
thu (75-80% thi phan).

Céc san pham cua cong ty chi yéu 1a tiéu thy noi, dia riéng tai Tp.HCM doanh
nghiép c6 mot hé thong tiéu thu thong qua cac siéu thi va cac Bakery chiém
khoang 15% doanh thu toan cdng ty. San phdm cua Kinh d6 da c6 mat trén 30
qudc gia: My, Canada, Mexico, Nhat, Pai Loan,... Doanh thu xuit khau chiém
khoang 10% tong doanh thu ciia Cong ty.

KDC huéng téi da dang hoa san pham, tao nhiéu san pham chu lyc c6 gia tri
dinh dudng cao, khau vi méi la... Pam bao téc do ting truong doanh thu hang
nam tir 20% dén 30%, dén nam 2010 doanh thu dat 3000 ty (xuat khau dat 30
triéu USD). Bén canh viéc phat trién nganh hang chu luc 1a ché bién thuc pham,
cong ty s& phat trién sang cac linh vuc khac nhu xay dung, dau tu tai chinh...
Hién dai hda quan ly, tang cuong ung dung cong nghé thong tin va thu hit nhan
tai, nang cao hiéu qua ap dung quan 1y chat luong theo tiéu chuan ISO,
HACCP.

Phét trién thuong hiéu Kinh d6 thanh thwong hiéu manh khong chi ¢ trong nuéc
ma con trén thi trudng quéc té.

CVPT: Huynh Thj Diéu Linh
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PHAN TICH NGANH

Nganh sin xudt banh keo
Viét Nam van con tiém nang TV 1€ ti€u thu banh keo theo binh quan dau nguoi & Viét Nam con thap nam

ting truwéng kha cao. 2003, muc tieu thy banh keo ¢ Viet Nam khoang 1.25 kg/ngudi/nam, thap so voi
mtc binh quan cua Trung Qudc (1.4 kg/ngudi/nam) va rat thap so voi Anh (14.5
kg/ngudi/nam) hay BPan Mach (16.3 kg/nguoi/nam). Hié¢n nay ty I¢ tiéu thuy madi
chi dat khoang 2.0 kg/nguoi/nam.

Biéu dd san luong nganh

wre] Theo wdc tinh ciia Cong ty T chirc va didu phdi IBA (GHM), san luong banh

“ | Kkeo tai Viét Nam nam 2008 dat khoang 476,000 tin, dén niam 2012 s& dat
khoang 706,000 tn, tong gi4 tri ban 1¢ banh keo & thi trudng Viét Nam nim
0] 2008 khoang 674 triéu USD, nam 2012 s& 14 1,446 triéu USD. Ti 1¢ ting trudng
w0 doanh sé ban 1¢ banh keo & thi truong Viét Nam trong giai doan tir nim 2008-
% 2012 tinh theo USD wdc tinh khoang 114.71%/nam, trong khi con sé tuong tir
WOMOME WS I 2 AR cha cdc nudc trong khu vye nhu Trung Qubc 13 49.09%, Philippines 52.35%;

Indonesia 64.02%; An D¢ 59.64%; Thai Lan 37.3%; Malaysia 17.13%...

Thi phan bdnh keo ciia cde  Thi phan cac san phim banh keo san xuét trong nude dang 16n dan, hién dang
doanh nghiép trong nwée giit mic 70%. Bénh keo nhap khau tir cac nuéc Chau A khoang 20% va cac
chiém 70%. nude Chau Au 13 6-7%. Bén canh nhitng tén tudi lau ndim nhu Kinh D, Bibica,
Hai Ha, Vinabico... thi c&c doanh nghiép nudc ngoai nhu Orion Food, Perfetti
Van Melle... ciing da khing dinh duogc vi thé caa minh.

Thi phan banh keo VN

DN khac Kbe

Hién c6 hon 30 doanh nghiép hoat dong trong linh vuc banh keo, Kinh D6 1a
mot trong nhitng doanh nghiép hang dau Viét Nam véi thi phan hon 20%. 4 DN

nganh banh keo da niém yét 1a CTCP Kinh D6 (KDC), CTCP Ché bién thyuc
we | pham Kinh D6 mién Bic (NKD), CTCP Bibica (BBC), CTCP Bénh keo Hai Ha
(HHC) déu 1a nhitng DN ¢é quy mé 16n nhat trong nganh.

NKD

Mbi DN déu cb ging tao cho minh nhiing loi thé riéng dé c6 thé dung viing
trong mot moi trudng canh tranh ngdy cang gay gat. Kinh D6 manh vé céc san
pham banh (banh crackers, banh trung thu, layer cake...) trong khi d6 Bibica va
Hai Ha lai c6 uu thé vé san phdm keo.

Mic du 14 san pham dugc tidu ding quanh nim nhung thi trudng banh keo van
mang tinh mua vu rat cao. San luong ti€u thu tdng manh vao dip Trung thu va
Tét Nguyén dan.

“Cudc van dong nguoi Viét dung hang Viét” da va dang c6 mot tac dong dang

ké d6i véi thi truong banh keo trong nudc, ngodi ra mot sd su kién nhu ham

lwong chi qua mirc cho phép trong san pham cta Trung Qudc, ty gid do la
o... d4 1a mot wu thé dé dip tét 2010 nay hang noi ¢é dip lai “1én ngoi”.

Viét Nam voi dan sé hon 80 triéu dan, kinh té phat trién, muc séng va thu nhap
ngay cang tang, vi vay nhu cau banh keo ngiy cang cao. Pay 1a co hoi phat
trién cho nganh banh keo Viét Nam.

CVPT: Huynh Thi Di¢u Linh -3- Théang 12/2009
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PHAN TICH CANH TRANH

Hién nay trén thi trudng banh keo Viét Nam, rat 1a da dang ca vé miu mé lan
ching loai san pham vai cac thuong hiu trong va ngoai nudc.

Thi truong banh keo dang dién ra sy canh tranh rat 1a gdy gat. Khong nhing
gitra nhitng doanh nghiép trong nudc nhu: Kinh D, Bibica, Hai Ha... ma con
c6 cac thuong hiéu nude ngoai nhu: Orion Food, Perfetti Van Melle...

Dé gianh duoc thing loi trong canh tranh, Kinh D6 d4 xay dung nhitng chién
luogc, chinh sach trong kinh doanh; dong thoi ciing ¢6 va hoan thién mang ludi
kinh doanh dé cho qua trinh san xuét, kinh doanh va dich vu dién ra mot cach
nhanh chéng, tao diéu kién thuan loi giita hai bén (doanh nghiép va khach
hang) nang cao uy tin ctia minh, Chinh vi viy ma thuong hiéu banh keo Kinh
D6 1a mot trong nhitng thuong hi¢u manh ctia Vi¢t Nam.

PHAN TICH SWOT Piém manh
= La thuong hiéu noi tiéng, hang Viét Nam chat luong cao.

* Mang ludi phin ph(‘)i rong khip, ddy 1a diém manh dé dua nhiing san
pham cua Kinh D6 dén vai cac khach hang muyc tiéu.

= He¢ théng quan ly tt: trong nhitng nim qua cong ty ciing tién hanh dau
tu manh vao vao hé thong IT gitp cho viéc quan Iy tot hon, dong thoi
ciing tién hang dau tw phan mém ERP, xdy dung hé thong quan ly gia
thanh, xay dung bo phan lap ké hoach va du bao thi truong, gitp cho
viéc du bao va diéu chinh kip thoi véi thi truong.

= Dau tu vao da dang hoa san pham, cai tién cong nghé: véi hon 400 mau
san pham day du cac quy cach, ching loai va gia ca khac nhau. Dap tng
moi nhu ciu ciia khach hang va ludn duoc sy tin yéu cua khach hang ca
vé mau ma lan chit luong.

= Nhiing dy 4n bat dong san day tiém ning,

Piém yéu
= MO0t s6 san pham d4 di vao giai doan ting trudng cham nhu snach,keo.

Co héi
= Sé&p Nhap KDC va NKD co hoi 16n cho nha dau tu, viéc sip nhap ndy s&
lam ting qui md cong ty, cai thién vi thé trén thi trudong, néu tinh ca thi
phan NKD, KDC chiém 30% thi phan banh keo Viét Nam.
= Loi nhuan dy kién mang vé tir hoat dong kinh doanh bat dong san rat
cao.
Théch thire
» (Cong ty dang hudng tédi mdt tap doan da nganh, mé rong sang linh vuc
dd ubng, bat dong san, kém theo d6 s& 1a rai ro V& quan 1y va rai ro
nganh.

CVPT: Huynh Thj Diéu Linh -4- Théng 12/2009
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Ndim 2008, nim khé khin déi
Véi nén kinh té trong va
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2009.
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PHAN TIiCH TANG TRUONG

Nhin chung tdc d6 ting truéong doanh thu cia KDC khé& 6n dinh, binh quén
khoang 18.5%/ndm. Cu thé, nim 2005 doanh thu dat dugc 1a 798.7 ty VND,
Niam 2006 1a 998 ty, chung toi du kién niam 2010 doanh thu cua KDC khoang
1,871 ty VND.

Tbc @6 tang truong doanh thu ciia KDC trong nhitng ndm tdi co thé bi sut giam
do mot vai san pham cua KDC dd di vao giai doan bdo hoda nhu snack,
keo...Dy kién mang doanh thu cta nhirng san phim nay sé& sut giam khoang 4%
d6i voi snack va 2.5% ddi véi keo. Céc san pham khac vin ting truong, binh
quan 12%/nam.

Tuy nhién cong ty dang huéng tir mot doanh nghiép chi don thuan hoat dong
trong linh vuc thuc pham & dd udng, thanh mot tp doan da nganh véi nhing
khoan lgi nhuén cao tir dau tu bat dong san du kién vao nam 2011. Vi vy toc
do tang trudng lgi nhuan s& van 6n dinh qua cac nam.

Nam 2008, la mot nam d.;?ly bién dong, van dé vé lam phat, diéu chinh chinh
sach vi mé cua chinh phu, gia nguyén lidu bao bi ting, 14i sut ting...1am cho
sirc mua trén toan thi trudng giam sat dang ké. Trong tinh hinh kh6 khin, cong
ty VaAn giit muc ting truéng doanh sd 18%. Tir 1,231 ty dong nam 2007 Ién
1,456 ty ddng nam 2008. Va lgi nhuan gop ting 14.8% tir 322 ty nim 2007 1én
370 ty nam 2008.

Mac du lgi nhuan sau thué nam 2008 (- 60.6 ty ddng) nhung nguyén nhan cha
yéu la do trich lap du phong tai chinh 245 ty dong. Va dd dugc hoan nhap vao
qui 2 nam 2009.

Liiy ké 9 thang ddu ndm, doanh thu thuan cta KDC 1a 1,079 ty dong, dat 61.8%
ké hoach dit ra cho ca ndm va chi ting 3.1% so v6i 9 thang ddu nam 2008.
Loi nhuan trudc thué dat 505 ty dong, ting 257.7% so véi ciing Ky nam 2008 va
dat 197.4% ké hoach nam. Trong d6, lgi nhuén tr mang kinh doanh banh keo dat
165 ty dong, chiém 33%; loi nhuén tir hoat dong dau tu tai chinh 1a 85 ty,
chiém 17% va mot khoan loi nhuén bat thudng 255 ty dong chiém 50% tong
loi nhuén truée thué.

Khoan loi nhuén bét thudng nay la do cong ty ban méanh dat 5 ha & quan Tha
Duc. Gia von 90 ty, ban khu dat 350 ty, cong ty dat khoan lgi nhuan 1a 255 ty.
Cong ty ciing gop von vao xay dung khu chung cu An Phuéc trén manh dat
nay, du kién 1 cin ho chung cu 65m?, gia 1 ty ddng, voi 2 phong ngi. Dy 4n
hoan thanh trong vong 4 nam, du kién s& khoi cong vao dau nim 2010. Ty 1é
vén gop cua cong ty 12 20%.

Quy 4/ 2009 duy kién doanh thu va lgi nhuén s& cao hon so véi cling Ky cac nam
trude, do nguoi tleu ding e ngai hang ngoai c¢6 chira chit melamine, hang noi
nam nay “Ién ng6i”. Cong ty Kinh D6 tang 30% san luong cho mua tét sip t6i,
Vv6i hon 30 mau san phdm méi so v6i nim ngoai. Udc tinh KDC trong ca nim
2009 dat doanh thu 1,541ty d6ng tang 5% so véi nam 2008, LNST khoang 591
ty dong.

CVPT: Huynh Thj Diéu Linh
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TRIEN VONG KINH DOANH
Ching tdi du kién doanh thu 2010F 1a 1,871 ty dong, tang so vGi nam 2009F du
kién 1a 1,541 ty dong, toc d tang trudng 22%/ nam. Toc do tang trudng 2010
cao hon 22% so véi 2009, do hién nay cong ty chi mdi hoat dong duge 65%
cong suat thiet k€, du kién 2010 s& hoat dong khoang 90% cong suat, va nén

kinh t¢ 2010 du kién s€ kha quan hon 2608,'2009 vl vy toc d0 tang truong sé

Duw kien doanh thu 2010 la

1,871 ty VND, lgi nhudn sau
thué la 501 ty VND.
cao hon. Cu thé doanh thu qui 1/2010 1a 303 ty dong, qui 2/2010 la 364 ty

dong, qui 3 thuong la qui mang lai doanh thu cao nhat cho cong ty do doanh thu
mang lai tr sin pham bénh trung thu, dy kien 691 ty dong va qui 4 1a 511 ty

dong.

Loi nhuan sau thué nam 2010F 1a 501 ty, thﬁp hon lgi nhuédn sau thué¢ 2009F Ia
552.6 ty dong. Vi nam 2009 KDC c6 dugc khoang loi nhuén bat thuong do

danh Qi lai khu dat Sha 255 ty.
Mmuc tang trucrhg 20% trong nhitng nam sap tdi '

hoat dong trong linh vuc thuc phém‘& i) uong, thanh mot tap doan da nganh

Du kién toc d tang trudng lgi nhuan tir hoat dong san xuat banh keo sé van dat
v6i nhitng khoan lgi nhuén cao tir dau tu bat dong san du kién vao nim 2011
Du kién trong nhitng ndm sau hoat dong san xuat banh keo chi dong goép vao

Cong ty dang trong qua trinh chuyén d6i tur mot doanh nghiép chi don thuan

Dw kien loi nhlAtan tic hoat
trude day ton kém gap doi,

chiém 41% LNTT

dong
Hoat dong dau tu bat dong san hira hen s€ dong gop dang ké vao lgi nhuan cia

dau tw bat déng sin
loi nhuan trudc thué khoang 55% va bat dong san 1a 41%
cong ty trong nhiing nam téi voi 2 dl:I an 16n dy dinh s€ bat dau xay dung vao
dau nam 2010, d6 1a du 4n cdn ho An Phudce va SJIC Tower
Sap nhdp KDC va NKD co
hgi cho nha dau tu. Viéc sép nhap NKD va KDC s& dugc cu thé tai DHCD vao thang 4/2010
Néu duogc thuc hién thi day 14 co hoi tét cho nha dau tu. Ca hai cong ty déu hoat
déng trong cung mdt nganh nghe nhung vi chia thi truong nen céac chi phl vé
marketing, quang céo, phat trién san pham moi..
néu sap nhap thi cac chi phi trén s& dugc tiét kiém rat nhiéu.
Tinh hinh kinh doanh ciia NKD kha tot: Loi nhudn trude thué cia Kidos nam
2009 du kien trén 37 ty dong, trén tong von dicu 1¢ 69 ty dong so vdi chi tiéu
Thi phan cta cong ty s gia ting, néu tinh ca thi phan cia NKD, KDC udc tinh

loi nhuan dua ra ddu nim nay 1a 25 ty ddng
s& chiém khoang 30% thi phan banh keo ca nudc
Théang 12/2009
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CHUNG KHOAN MIEN NAM

TANG TRUONG DOANH THU VA EPS

2,000 8,000
1,800 + -+ 7,000
1,600 + -+ 6,000
1,400 + -+ 5,000
1,200 + + 4,000
1,000 + -+ 3,000

800 -+ + 2,000

600 -+ -+ 1,000
400 + 4 -
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- : : : (2,000)

Nam 2006 Nam 2007 Nam 2008 Nam 2009F Nam 2010F
EEE Doanh thu thudn —e— EPS

PHAN TICH TY LE

2007 2008 2009(E) 2010(F)

Ting truong(%o)

Doanh thu 23.31% 18.28% 5.85% 21.45%
Loi nhuan bién ban hang -7.17% -2.90% 51.28% 20.37%
Loi nhuan kinh doanh 36.54% -138.27% -635.63% 45.03%
L4i sau thué 31.33% -127.04% 876.51% -15.35%
Phan tich kha niing lgi nhuan(%o)

Ty 1€ loi nhuén gop trén doanh thu 26.16% 25.40% 38.92% 46.19%
Ty I€ 1oi nhudn tr HPKD trén doanh thu 17.25% -5.58% 28.90% 33.69%
Ty I€ lgi nhuén rong trén doanh thu. 18.21% -4.16% 39.49% 26.81%
Ty 18 loi nhuan ST trén tong tai san 7.31% 20.27% 16.57% 11.79%
Ty 18 lgi nhuan ST trén vbn cha so hitu 9.14% -2.92% 24.14% 16.68%

CVPT: Huynh Thj Diéu Linh -7- Théng 12/2009
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KHUYEN CAO

Noi dung ban tin ndy do Cong ty C6 phan Chirng khoan Mlén Nam (MNSC) cung cép chi mang tinh chat tham
khao. Mic di moi thong tin déu dugc thu thap tir cac ngudn tin dang tin cdy, nhung MNSC khong dam bao tuyét
di d6 chinh xAc cuia thong tin va khong chiu trach nhiém ddi voi bat ky van dé nao lién quan dén viée sir dung
ban tin nay.

Céc y kién, dy bao va udc tinh chi thé hién quan diém ciia nguoi viét tai thoi diém phat hanh, bao céo chi nhim
muc dich cung cp thong tin tham khao chir khong mang tinh chat moi chdo mua hay bén va nim giir bat cir cd
phiéu nao.

Béo cao nay |4 tai san ciia Cong ty Co phan Chirng khoan Mién Nam (MNSC). Khong ai dugc phep sao chép, tai
san xuét, phat hanh ciing nhu tai phén phdi bao cao ndy vi bit cir muc dich ndo néu khong c6 sy dong y cua
MNSC. Xin vui 1ong ghi r& ngudn khi trich din cc thong tin trong bao cdo nay.

PHONG PHAN TiCH CONG TY CO PHAN CHUNG KHOAN MIEN NAM

T6 Binh Quyén (Truéng phong Phan Tich MNSC) Jerry Chen (Chuyén gia cao cip)

guyen.to@ miennamstocks.com.vn jerry.c@miennamstocks.com.vn
Luu Niém Dan Piang Thi Khanh Duyén

dan.luu@ miennamstocks.com.vn duyen.dang@miennamstocks.com.vn
Huynh Thij Diéu Linh Pham Hoeang Loi

linh. huynh@ miennamstocks.com.vn loi.pham@ miennamstocks.com.vn
Nguyén Ngoc Quynh Nhu Dwong Thi Thu Thao

nhu.nguyen@ miennamstocks.com.vn thao.duong@ miennamstocks.com.vn
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