Nghién cvru — Phan tich

CHUNG KHOAN AN BiNH

FPT CTCP DAU TU VA PHAT TRIEN ¢ ONG NCHE FPT Tinh/TP: HaMii HOSE
Hgimh: Céng nzhé 58 bromg o0& phifu dang b hinh (op): 143,803,327
Phin nganh: Céng nzhé thing tin Gid ted wim hod thi treémg (HF d8ng): 11,792
Hoat 38ng chink: Thiét k&, Lip dit, tich hop hé thing thing  Gis thip nhit trong 12 tuin (1.0004): 63.5
ERBEET S D DR I Gid can nht trong 12 tudn (1.0008): 77.5
mém; phén phoi sin phim vien thone... KLGD binh quin trong 12 tadn (cp): 536,915
THONG TIN TAI CHINH
Chi iéu(iF déngl Q302 Q209 QL0? Q408 Chi idu (i déngd  Q3-09 Q209  QL09 Q408
Téng tid san TA656 64080 59661 61248  Deanh thu thuin 83771 57994 74387 91131
Tién mit 15466 9390 9061 1,242.3 Gid vin 75269 8639 65627 80971
Din tr nzin han 1603 - 6.4 - Chi phiban hing 24211 231.7 2109 2767
Khodn phii thn 21025 20000 19224 19942 Chi phi QLDH 313.8 2936 2392 3112
Hing tén kho 16248 16368 14287 1,224.0 EEIT 494 4 4102 4259 427 4
T5CE 1,080.1 2591 9299 2607 Chi phi tii chinh 437 737 715 816
Din tr dii han 332z 3311 294 1 290.1 Daanh tho tii chinh 321 41.5 26.4 £9.7
Her ngin han 36950 30992 25857 31604 Lo nimgn khie (17.9) 3.5 4.1 19.3
Her did han 15.2 10.3 1630 49  Lod ninin trede thné 434 9 3953 3916 4057
Vém i 53 b 30209 26840 25908 23735 Lod nlmdn san thné 3222 231.9 213.5 330.5
Vin didn 18 1,4383 14116 14116 14116 Déng tién thuin - (303.5) - 3470
Thing dr vém 549 549 549 549 Dimng tidn SEED - 96 5 - 1,370.6
Lo nbmun gitt lad 1,417.3  1,1085 10180 7980 Dimg tidn di tr - (159.3) - (653.1)
C8 dong thifu sé 7655 £45 6 §15.0 5262 Diomg tidn tai chink - (240.5) - (340.5)
CHI 56 TAI CHINH 50 SANH CAC CONG TY CUNG NGANH
Chi tidu Q307 Q09 Ql0Y Q408 Chi tigu FPT 5GT SRA SRB
Co chuvin Téng tid sin 74656 13024 355 g5
TSHH/TTS 0.77 0.76 0.76 078 Vindidule 1,4383 £72.7 200 61.1
Brin v TT3 0.035 0.03 0.05 005 Thing devén cp 549 - - -
Gia tri s sach (BV) 187 120 168 2432  Ké hoach 2009
Kha niing hoat ding Doanh th 17,0750 £50.0 - -
Tién mat/CF 8,321 6,301 7,708 11,349 Lori nimdn 1,088 .3 3.0 . .
Déng tidn KD/CE 672 - 2,710 2,514 EFs (@/1CF) 7,568 1,011 - -
ENTT hién himh 1.58 1.75 147 1.45 & tive (A1CF) - 1,000 - -
Phii thTithn 154%  258%  169%  14.5% Thuee hién 2000
Phii triiGvém 14.1% 00%  131%  223%  Doanhtlm 245151 2211 20 3.5
Hiéu qua hoat ding Lo nimin 774.1 493 0z 0z
ROE 35 g.5%  13.9% 33%  EPS(dCE) 5,383 742 153 44
R4 6.4% 7.1% 7.0% 47%  RCE 255% 9% 0.7% 0.4%
ROS 4.7%, 5.7% 4.7% 3% FRO& 17.8% 4.7% 0.1% 0.3%
EF5 (@1CF) 1,512 1,527 234l 1,279 RS 4% 28.1% 1.6% 3.1%
Tlné sit THDN 204%  190%  11.1%  173% BV (1,000 4) 187 103 204 11.1
Ting citng ki P (gid hidn tai) 820 27.1 133 23
Doanh th 04%  -115% -28%  19.7% PE4q@y 1068 -94.1025 -24.1953 352.54334
EEIT A173%  452%  232% 1217%  PIEY 439 263 0.65 0.38
Lod nbnudn ST 15.0%  18.0%  21.3%  37.2% Tidn mitiCP 6,321 92 151 21
Ting ki towic Déng tifn/CP 672 - 40 -
Doanh th 123%  -184%  221%  -155% Ting DTl ki tnede 12.3%  336.5%  302%  1330%
EEIT S37% -04%  477% -416% Ting EBIT ky torde 37% 121.2%  13403%  1225.0%
Lod nbnudn ST SEY -336%  1744%  -402%  Ting LNST kv trade 6% 116.2% -25100% 4559.3%
% hoan thanh KH T# 1& 5& iin ETHN 354%  142%  16.1% 0.3%
Doanh th 51.5%  436% #DIVAl  #DIVA! % hoin thinh DT 144.1%  34.0% #DIVAQl  &DIVi0)
Lo ninmin 213%  202% #DIVM!  #DIVA! % hoin thinh LN 71.1%  734% #DIVID)  &DIVIO
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Cong ty C6 phan Pau tu va Phat trién Cong nghé FPT tién than 1a Cong ty Cong nghé thuc pham
duoc thanh 1ap nim 1988, nim 2002 FPT thuc hién ¢ phan hoa va chinh thirc niém yét trén HOSE
nam 2006. FPT 1a cong ty hang dau vé cong nghé tai Viét Nam, v6i von diéu 18 trén 1.438 ty dong,
FPT hién dang c6 gi tri von hoa thi truong 16n thir 6 trén HOSE. Véi hé thong cong ty con, cong ty
lién doanh, lién két, ngan hang, truong Pai hoc va trung tim ddo tao cong nghé thong tin hang dau,
FPT d3 ngay cang khing dinh viing chic vi thé s6 1 trong nganh cong nghé thong tin Viét Nam.

Két qua kinh doanh 9 thang dau nam ctia FPT kha tot khi doanh thu di dat 144% ké hoach va loi
nhuén sau thué dat 71.1% ké hoach. EPS 3 quy dau nim dat 5.383 dong.

Luong tién mat cua FPT dugc duy tri qua cac quy khé 16n, chu yéu 1a cac khoan tién giri tai ngan
hang. Vao thoi diém cubi quy 3-09, FPT c6 trén 1.800 ty tién va tuong duong tién trong d6 co gan
1.400 ty 1a tién giri ngan hang. Luong tién mat nhiéu nén du FPT vay no ngin han kha 16n nhung
van dam bao kha niang thanh toan trung binh trén 1.5 1an. Vay n¢ ngan han hang quy ciia FPT trén
1.000 ty dong qua cac quy, dic biét khoan vay no nay tai thoi diém cudi quy 3 trén 1.700 ty dong.
Tuy nhién FPT hau nhu khong vay n¢ dai han, ng dai han khong dang ké chi vai chuc triéu mdi
quy.

FPT khong dau tu tai chinh ngdn han, cac khoan dau tu tai chinh dai han trén 332 ty chi yéu la dau
tu vao cac cong ty con, lién doanh, lién két. SO tién FPT dau tu vao ching khoan trén 55 ty, khong
dang ké so v6i von cua FPT, trich lap du phong cho cac khoan dau tu nay 1a 1.17 ty dong.

Vén chu so hitu chiém trung binh 40% tong von, con lai 1 no phai tra, trong khi d6 tai san dai han
chi chiém trung binh 22-23% tong tai san.

Kha nang sinh 161 cia FPT kha cao va on dinh, 3 quy -09, ROE cua FPT dat 25.6%, ROA 17.8%, co
thé noi kha nang sinh 10i ctia FPT khong c6 1 cong ty nao trong nganh co thé canh tranh.

FPT chi trong vao cac hoat dong kinh doanh chinh cta minh, dau tu cha yéu vao cac cong ty con,
lién doanh, lién két va cac cong ty ndy déu 1a cac cong ty dan dau trong nganh ma né dé hoat dong.
Co cAu loi nhuin cua FPT chu yéu 1a 1gi nhuan tr hoat dong san xuét kinh doanh trén 100% téng
loi nhuén, doanh thu tir hoat dong tai chinh chu yéu 1a 13i tién giri ngan hang va 14i chénh 1éch ty gia
(107 ty) nhung khong bu dip duoc cac khoan tra 13i vay va 16 chénh léch ty gid (193 ty).

EPS 3 quy 1a 5.383 dong, EPSf theo udc tinh ctia ching t6i gan 7.300 ddng. Vi mire gia hién tai la
82.000 d@)ng, P/E hién nay la 15.23, P/Ef 1a 11.23. BV hi¢n nay cua FPT la 18.7000, P/B 1a 4.39.
FPT dang duoc kh6i ngoai kha quan tam khi FPT dimg vi tri thir 8 trong top mua rong trén ca 2 san,
khéi lwong mua rong tir 29/10 dén 10/11 1a 234.360 ¢ phiéu vé6i gia tri mua rong 19.8 ty dong.
DPong thai mua rong cua khdi ngoai, ciing nhu hd tro tét tir cac yéu t6 co ban, cho thdy FPT la ¢b
phiéu kha tot dé dau tu.

KHUYEN CAO SU DUNG: Béo céo niy dugc thuc hién vao thang 11-2009, béi Phong Phan tich-
Cong ty c6 phan ching khoan An Binh. Cac ¥ kién va nhan dinh cua ABS dua ra tai bio cdo niy
dwa trén hiéu biét va thong tin ABS c¢6 dugc va chi mang tinh chat khuyén nghi. ABS khong chiu
trach nhiém vé quyét dinh va két qua dau tu ciia nhitng ngudi nhin duoc ban bao cdo niy va khong
c6 trach nhiém truc tiép hay gian tiép, bu dap mot phan hodc toan bo khoan thua 18 cta khach hang
do thyuc hién hoat dong dau tu.
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