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WHO YOU TRULY BELIEVE

Chién lwoc va hoat dong kinh doanh

Sé lidu thi trweng tai ngay 21/1/2010

e Hoat dong kinh doanh chinh:

VSC cé hé théng céng container, kho bai, déi xe riéng phuc vu cho
cac dich vy van chuyén hang hoa théng thwong va hang container &
ca 3 mién Béc, Trung, Nam. Céng ty cung cép day dd phwong tién
cho tét ca céc phwong thre dich vu hang héa. Tao méi lién hé gan
két gitra ngudi gli, ngwdi nhan va chi hang la hoat dong VSC thuc
hién tét nhat.

e Cocéu cb dong: Co céu cb dong cha VSC tai ngay 21/1/2010 nhw
sau:

GT vén héa TT (ty VND) 1.016,58 Gia hién tai (VND) 84.500
ggﬂ;gg?gga" dich trung binh sop3g G4 ca0 nhét 52 tuan 126,000
SLCP dang LH (triéu CP) 12  Giathap nhét 52 tuan 39.500
Vén diédu 1é (ty VND) 120 P/E 4 quy gan nhét (x) 7,30
EPS diéu chinh (VND) 11.568 P/B 4 quy gan nhét (x) 2,72
Lai cb tire (%) 2,37 % s& hiru nwdc ngoai 27,35

e Hoat dong cang Container: Quén ly céc containers van chuyén va
phan phoi hé’ng hoa cho da ,36 (;éc dwong van tai chinh clta Viét
Nam. Cung cap cac dich vu sap xép va dong rut hang vao ra cho cac
loai Container, ké ca Container khung va Container phang. Bam bao
an toan cho hang hoa véi nhidu ching loai khac nhau.

e Van tai ndi dia

Khu vwe Phwong tién Don vi
Hai Phong Xe tai 40
Pa Nang May kéo 11
Xe moc40’ 11

Xe méc 20’ 07

Cén cdu 02

Hé Chi Minh Xe ti 05
Xe nang hang 01

e Céc don vjva déi tac:
v/ Codng ty thanh vién: Greenport
v/ Codng ty con: Céng ty CP Green Logistics, MSC — Cong ty lién
doanh MSC Viét Nam, Cdng ty CP Vietfracht Hung Yen ...

v Parters: Kranbau (BPlrc), Liebherr (Austria), T.S.Lines (Pai
Loan), Cong ty van tai Meditteranean Shipping ...

Coébong Co cau doanh thu thuan va lei nhuan sau thué (Bon vi: Triéu dong)
Ty lé sé hivu
(%) 400000,0
Vinalines 23,51 350000,0
cé dong khac 49,13 300000,0
2 a . N
C0 déng nwéc ngoadi 27,35 250000,0
Tdng cén 1
ong cong 00,00 200000,0
e Green port:
N N . 150000,0 -
Green port la cang co chleu dai cau tiu 1a 371,5 m gébm cé cau tau
sb1,cautausd2valciu sa lan, v&i d6 sau mon nudc tai cau tau 100000,0 |
la 8m Green port c6 4 dan can cau quay céng suét 40 tan. 50000.0 -
Pudng van tai tr diém hoa tiéu (phao sé 0) tai clra song Nam Triéu ’
den Green Port qua sdng Bach Bang, thanh pho Hai Phong. - T T
v Vido: 20° 40°00BAc — 1060 50'00D6ng — Do dai ludng: 30 km; 2006 2007 2008 9m 2009
v Triéu: Nhat Triéu, chénh léch I&n nhét 1& 4,23 m.
v Kich thuéng van tai téi da: 10,000 DWT; ®NetRevenue B EAT (VND mil)
e Khai thac kho - bai:
Kho - béi Dién tich: C06‘g Ghi chua Biéu do gia
(m2); suat
Khu vwe Chuia Vé 30.000 i 2.000 TEU VSC - Daily 22/01/2010 Open 85, Hi 85, Lo B4 5, Close 85 (0.6%) BBTop(CInse,15,2) = 92 46, BEAI(Close,15 2= 83.27, Yalumeq = 4,80000 b
Khu vwe Binh Vi 30.000 i 2.152 TEU 2 1an céng
Pa Nang
Kho An Hai Béng 950
..... 10
Bai container Hai Son 14.500 750 TEU
Van phong Hai Son 41
Hé Chi Minh
Khosb 1 6,000 Thué ¥ Séng Than | | ... .
Kho sé 2 1,500 Thué & Tha Puc
Cang container s6 1 12,100 600 TEU Thué & Cét Lai
Cang container s 2 7,500 350 TEU Thué & Tha Burc [e321g
e

Jun mber T0rtober Thovermber
Treated uith A advanied chamng am el ana\ys\s suﬁware Vet ambroher som

Cac sw kién khéc:

e Phéat hanh thém hon 2,4 triéu ¢ phiéu vao ngay 15/1/2010 tai san
HOSE.

e VCS sé& chi tra cb tirc bing 10% ménh gia cho nim tai chinh 2009 (Dot
2), dv kién thwe hién trong quy 1 nam 2010.



http://viconship.com/
mailto:info@viconship.com

GT vén hoa TT (ty

VND) 1.243,77 673,48 708,00
P/E (x) 13,87 2,48 10,85
P/B (x) 1,55 0,88 1,64
Lai cb tire (%) N/A 3,54 N/A
ROA (%) 4,87 1,11 (1,87)
ROE (%) 11,40 3,97 (11,28)
EPS diéu chinh (ddng) 1.529,00 4.550,00 1.632,00
LN gop bién (%) 18,34 21,67 11,59
LN thuan bién (%) 8,10 2,93 2,72)
Téng ng /VCSH (x) 1,06 0,20 0,54
Ty 1& TT hién hanh (x) 1,81 3,30 5,03

Nguén: Théng tin tai chinh cudi quy Ill ndm 2009

Doanh thu thuan 130.274 203.345 312.750 234.707
Loi nhuan gop 47.242 82.331 115.137 82.249
Thu nhap tai chinh 3.098 6.306 22.668 6.769
Chi pht tai chinh 721 2.674 7.094 2.999
Loi nhuan thuan HDKD 42.316 75.093 113.563 70.835
Loi nhuan trwéc thué 42.385 75.987 117.714 73.767
Thué TNDN 5.012 8.382 13.402 8.699
Loi nhuan sau thué 37.373 67.605 104.312 65.068
Tién & twong dwong tién 82.945 54,983 79.237 47.711
DPau tw TC ngén han 150.735 136.050 83.030 82.182
Phai thu ngén han 112.378 83.094 80.197 69.643
Hang tén kho 3.181 3.114 3.258 2.605
Tai san ngén han khac 3.452 9.530 9.876 3.405
TaiEdrsad dnbdiBh@KBCB  256.468 191.021 151.038 144.427
Daban daidimhan 27.192 27.192 27.192 4.739
TaiEadrsdaidimahahac 3.186 2.429 4.394 1.767
TONGNGATSASIAN 639.870 507.412 438.222 356.479
No ngén han 209.190 156.444 131.441 81.258
No dai han 57.372 18.490 18.029 25.512
Vén chl s& hivu 373.307 332.478 288.752 249.709
TONG NGUON VON 639.870 507.412 438.222 356.479
Tang trwéng
DT thuan (%) 43,43 35,44 33,25 42,29
LN thuan (%) 50,21 53,49 60,31 44,20
Vén CSH (%) 30,35 18,05 15,64 70,34
Téng tai san (%) 45,28 19,50 22,93 27,13
LN gop bién (%) 38,74 38,90 36,81 35,04
LN thuan bién (%) 33,63 34,88 33,35 27,72
ROE (%) 28,13 27,84 26,25 20,43
ROA (%) 43,70 41,88 38,74 32,84
EPS co ban(VND) 14,460 10,610 11,916 8,485
Thanh toan hién hanh (x) 1,69 1,83 1,94 2,53
Téng vay chiu I&i/VCSH (x) 0,00 0,07 0,09 0,13
Téng no/vén CSH (x) 0,71 0,71 0,52 0,43

©* bao céo tai chinh quy Il chwa kiém toan caa VSC
) Tinh toan tr sé liéu cép nhat nhét vé tinh hinh tai chinh 12 thang.

Dé biét thém thong tin chi tiét vé mé cb phiéu nay. vui long truy cap trang web

Ezsearch cta chung téi tai dia chi http://ezsearch.fpts.com.vn

Phong Phan tich dau tw, Cong ty Cé phan Chirtng khoan FPT

Chuyén vién: Nguyén Trwéng Son

- Sonnt2@fpts.com.vn

Tang trwong:
e VSC dat dwoc két qua an twong trong 3 quy dau nam 2009 v&i

luy ké lgi nhuan sau thué dat 118 ty ddng, hoan thanh 102,93%
ké hoach nam 2009. K& hoach nay da dwoc diéu chinh téng tiv
75 ty ddng lén 115 ty ddng trong quy Il nhe thi trudng kha quan
hon. Loi nhuan gdp bién quy clia VSC dao dong tir 32 dén
38%, twong dbi cao so véi cac cong ty trong nganh.

Sw téng |én cta cac don hang van chuyén céc san phdm déng
lanh Trung Quéc qua cang Greenport trong quy 11 day loi nhuan
gop bién 1&én 44%, day la két qua cao nhét so v&i cac quy con
lai. Trong quy I, lwgng hang déng lanh van chuyén tir Trung
Quéc qua Greenport giam dang k&, tuy nhién, hoat dong van tai
ting va viéc téng coéng suét kho chvra da dong gép phan Ién
vao lgi nhuan sau thué cho cé déng trong loi nhuan luy ké cla
3 quy dau n&m 2009. Chung tdi ky vong trong quy IV, VSC sé
van gitvr dwoc da tang trudng nhw trong quy i, giap EPS ca
n&m 2009 dat trén 13.000 déng.

Panh gia chét Iwong tai san:
e Tdng tai san va vén chi s& hivu téng trwdng twong tng 46 %

va 29,3% so v&i ndm 2008, cho thay sy mé rong cad vé hoat
doéng kinh doanh va tang trwéng loi nhuén cta VSC.

No' ngdn han va ng dai han déu tang hon 3 1an so vé&i s dw
dau ky nhdm dau tw vén cho céc hoat dong (sv tang trudng cla
doanh thu) va dé mua tau GreenStar Ship sé6 1 (50 ty dong) va
5 xe nang hang (tri gia 14 ty ddng). Tau Greenstar dw kién sé
van hanh trong quy IV, duwoc ky vong dem vé céc khoan thu
nhap cao hon nira cho cong ty.

VSC duy tri ty 1& tién va twong duong tién cao tai cudi quy NI
n&m 2009, chiém 13% tdng tai san. Dau tw ngan han chiém 150
ty déng dwéi dang tién gl ky han sé cing cé thém kha nang
thanh toan ctia cong ty, véi viéc tai san lwu dong chiém 24%
tdng tai san. Nhe do, chi sb kha nang thanh toan clia VSC la rét
tét tai ngay 30/9/2009 v&i chi sé thanh toan hién hanh la 1,67.

ROA va ROE cla VSC twong déi cao so v&i céac cong ty cung
nganh va cung linh viec, v&i tang trwdng lién tiep qua cac quy.

Panh gia dong tién tiém nang trong quy 4 nam 2009 va nam
2010:

o Kinh té& toan cau phuc hdi thic ddy hoat dong van tai bién cda

Viét Nam ciing nhw Greenport néi riéng. Viéc mua thém 5 xe
nang hang tir Dirc gitip nang tdng cong suét 1én thém 25%, do
do kha nang quay vong cua kho — bai ciing sé tang twong rng.
Yéu tb nay sé gilp day manh dong tién cho cong ty khéng chi
trong quy IV nam 2009 ma ca nam 2010.
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Tuyén b6 mién trach nhiém

Céc thong tin va nhan dinh trong bao céo nay duoc cung cép bi FPTS dya vao cac ngudn thong tin ma FPTS coi la dang tin cay, c6 san va mang tinh hop
phap. Tuy nhién, chung t6i khong dadm bao tinh chinh xac hay day du cua céc thong tin nay.

Nha dau tw st dung bao cao nay can luu y rang cac nhan dinh trong bao céo nay mang tinh chét chd quan cda chuyén vién phan tich FPTS, Nha dau tw st
dung bao cdo nay tw chiu trach nhiém vé quyét dinh ctia minh.

FPTS co thé dwa vao cac thong tin trong bao cao nay va cac thong tin khac dé ra quyét dinh dau tw ctia minh ma khong bi phu thudc vao béat ki rang budc
nao vé mat phap ly doi v&i cac théng tin dwa ra.

Céac thong tin cé lien quan dén cac chirtng khoan khac hodc cac théng tin chi tiét lién quan dén cé phiéu nay cé thé dwoc xem tai
http://ezsearch.fpts.com.vn hodc sé dwoc cung cap khi cé yéu cau chinh thirc.
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