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CTCP Hoang Anh Gia Lai_Ma ¢6 phi€u: HAG - HOSE Tht sau, ngay 24 thang 12 ndm 2009
Biéu db gia Mb hinh dw bao lgi nhuan
E] FY2007 % FY2008 %
| Téng doanh thu (triéu ddng) 1,588,031 207% 1,880,744 18%
LN trwéc thué (triéu ddng) 869,714 660% 1,006,158 16%
i LN sau thué (triéu dong) 599,784 633% 700,305 17%
Ty suét LN trwdc thué 55% 53%
i— il il Ty suét LN sau thué 38% 37%
Nguén: HSC ~EPS (dong) 8,222 3,895
Théng tin cé phiéu BVPS (ddng) 27,658 20,115
ROAE 32% 21%
Gia CP (ddng) 73,000 pg 13.32 28.12
S6 lwong niém yét hién tai 270,465,458 ppg 3.96 544
Sé lwong CP dang lwu hanh 269,953,168
> ’ - | Frao00F | vy|  Fr2o1oF | Wy
Gia cao nhat trong 52 tuan 132,000 N N
o . Téng doanh thu (triéu ddng) 4,767,583 153% 5,680,071 19%
Gia thap nhat trong 52 tuan 47,500 . .
Thay a8i gié trong 3 théng ooy LN trude th’ué (trigu ‘d()ng) 1,707,345 70% 2,931,763 72%
Thay a8 gia trong & théng 54.36% LN sau thué (triéu dong) 1,280,509 83% 2,198,822 72%
Thay d6i gia trong 12 thang 10875% Y Suét L th}‘é 36% 52%
Khéi luong giao dich (cp) 1,146,710 1Y suatLN sau thué 27% 39%
Gia tri giao dich (triéu déng) 82678 EPS (dong) 4,776 7,982
GT vén hoéa t.t (triéu ddng) 19,706,581 BVPS (déng) 17,792 22,913
Sb lwgng dwoc phép s& hivu 132,528,074 ROAE 29% 37%
S6 lwong con dwoc phép mua 73,692,716 PE 15.28 9.15
% s& hivu nwéc ngoai 21.75% PB 4.10 3.19
% gidi han s& hiru nwdc ngoai 49% Nguén: HSC wéc tinh
Nguén: HSC
Chi tiéu .
Don vi: ty déng 2006 A HAG — dw bao ket qua kinh doanh nam 2009-2010
Téng tai san 1,350,408 6,334,821 8,871,560
Ngudn vén CSH 508,382 3,389,054 3,728,928 i . .
Doanh thu 517,139 1,588,031 1,880,744 ° HAG da Céng bo nhL"an con soO dw bao vé két QUé kinh doanh khéa kha
LN i (s 114407 869,714 1,006,158 quan trong ndm nay va chung téi da chinh stra lai dw bao cta chung téi
LN sau thué 81,860 599,784 700,305 cho ¢a 2 ndm 2009 va 2010 dé phan énh diéu nay.
Nguén: Céng ty . .
*  HAG la mét cbéng ty c6 kha nhiéu linh vire hoat déng vi vay ngubn
Chi sé 2006 2007 2008 doanh thu va lgi nhuén dén tir nhiéu hoat déng khéc nhau va ho cé thé
Kha néng thanh khoan ghi nhan trong ndm nay hodc chuyén sang ndm sau nhitng nguén loi
;l]iisé thanh toan hién 1.48 2.26 1.78 nhuéan kha chéc chén.
Hé sb thanh toan nhanh 0.70 1.49 1.05 . N
Kha nang sinh 11 e Do dé duw bao loi nhuén cg]a n:l_ét cbng ty bat dong sén la mét diéu kha
LGl D DG 30.06% 37.59% A47.33% thu vi do nhirng nguyén tac ké toan hién hanh. Du sao thi chting t6i
Loi nhuan bién sau thué  15.83% 37.77% 37.24% cling kha than trong hon céng ty trong viéc dw bao két qué kinh doanh
ROE 32.12% 30.66% 19.59% cho nam 2010.
ROA 1212% 15.61% 9.21% -
Hidu qua hoat déng * Tuy nhién tham chi voi dw bao cda ching ti thi EPS nam 2010 van &
Vong quay khodn phaithy 467 349 175 murc kha cao la 8,011 dong va chi so P/E dw bao ¢ murc 8.3 lan. CO
Vong quay hang tn kho 169 110 061 phiéu nay van kha hop ly & mirc hién tai.
Véng quay tong tai san 0.77 0.41 0.25
Véng quay vén CSH 2.03 0.81 0.53

Ngudn: Céng ty

Chuyeén vién phan tich - Nguyén Thi Yén
(84 8) 3 8233299
yen.nt@hsc.com.vn
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Thir sau, ngay 24 thang 12 nam 2009

CTCP Hoang Anh Gia Lai_Ma ¢6 phi€u: HAG - HOSE

3Q FY2008 3Q FY2009 % yly Ké hoach 2009 | % Hoan thanh
Doanh thu thuan 1,595,935 3,277,709 105% 4,310,000 76%
Gia vén hang ban 832,780 1,724,721 107%
LN gop 763,155 1,552,989 103%
Doanh thu tai chinh 433,808 47,060 -89%
Chi phi tai chinh 69,934 160,160 129%
Doanh thu tai chinh thuan 363,874 -113,100
Chi phi quan ly & ban hang 160,151 204,273 28%
LN ttr hoat dong KD 966,878 1,235,615 28%
LN trwéc thué 943,700 1,252,038 33% 1,700,000 74%
LN sau thué 657,601 857,202 30% 1,275,000 67%
Ty suét LN gop 48% 47%
Ty suét LN truéc thué 59% 38% 39%
Ty suét LN sau thué 41% 26% 30%

Nguén: HAGL, HSC wéc tinh

Dwa vao théng bao ctia cong ty gan day, HSC cho rang
loi nhuan trwéc thué ndm nay cta HAG sé dat & murc
khoang 1,700 ty ddng (tdng 69% so v&i nam 2008)
hodc cao hon mét chut. Do dé chi sé EPS dw bao sé &
murc 4,776 ddng va mirc P/E dw béo la 14 1an. Trudc
day, HSC da dv bao loi nhuan trwée thué & mic 1,564
t}’/‘ dodng (+55% so véi nam 2008) véi mirc EPS 1a 4,376
dong.

Ngudn lgi nhuan chd yéu cia HAG trong ndm nay
cht yéu 1a dén tlr cac dw an bat dong san nhw dy an
can hd Phu Hoang Anh 1, Hoang Anh Riverview, New
Saigon va An Tién. Chang han nhw trong quy 3 ndm
nay, HAG da ban dwoc 996 can hd cla dw an can hé
An Tién (quan 7) cho BIDV vé&i mire gia 980 USD/m2.
Day la murc gia ban thap hon mét chat so véi mirc gia
thi trwéng va diéu nay coé thé |1a do BIDV dwoc wu dai
khi tai tro cho cac dw an ctia HAG véi téng sd han mirc
tin dung 1&n t&i hon 5,000 ty ddng.

Trong nam sau, HAG dy kién sé& tang murc loi nhuan
trwéc thué 1én khoang tir 3,000 ty ddng dén 3,500 ty
déng véi ngudn lgi nhuan tir phan con lai ctia cac dw
an trén va phan déng gop kha Ién tir viéc ban 1 triéu
tAn quang sat. Chung t6i cling cho réng cong ty sé ghi
nhan mét phan loi nhuan t cac dy an thiy dién & tinh
Gia Lai.

Chung t6i nghi ng® rdng HAG c¢6 thé dang chudn bi ky
1 hop ddng dé ban toan bd 1 triéu tAn quéng sat cho
Trung Quéc tuy nhién chung téi van chua cé dwoc théng
tin xac nhan chinh thrc. Theo HAG, gia thi trwdng cla
1 tAn quéng sét 1a 120 USD tuy nhién gia vdn ctia cong
ty chi & mirc khodng 70 USD/tan. Dwa vao diéu nay,
HSC da wéc tinh ngudn loi nhuan tiém nang tir viéc
ban quang s&t nay c6 thé Ién t&i 50 trieu USD (900 ty

dong). Chung t6i gia str réng HAG sé& ghi nhan mét nra
nguon lgi nhudn nay trong nam sau.

Hon niva, ching téi cling wéc tinh rdng nhirng dy an da
ban dwgc trong nam nay sé déng gép khoang 1,800 ty
ddng vao loi nhuan trwdc thué nam 2010. Va thém vao
d6, chung tdi giad dinh rang HAG sé ban dwoc mot sb dw
an can hé mai trong nam sau nhw Incomex, Phu Hoang
Anh 2, Phan Van Khée va nhirng dy an nay sé mang
vé mot khoan lgi nhuan trede thué khoang VND564 ty
ddng trong nam sau. Do dé chung t6i dw béo loi nhuan
trwéc thué ndm 2010 sé & mirc 2,932 ty dong (+71.8%
so vé&i nam 2009), mirc EPS dw bao 14 8,011 dbng va
chi s6 P/E & mirc 8.3 1an. Day 1a mic gia van con kha
hop ly cho viéc dau tw dai han. Nhirng con sb dy bao
nay kha than trong va vai gia thiét rang khong phai tat
ca cac du an déu hoan thanh hodc dwoc ghi nhan trong
nam sau.

Trong dw bao clia chidng td6i cho nam 2010, chung toi
ciing tinh toan t&i viéc dao han 550 ty dong trai phiéu
dwoc phat hanh trong nam 2008 va sé dao han vao
thang 9 nam 2010 ciing nhw khoan 1,450 ty ddng trai
phiéu chuyén dbi dwoc phat hanh thang 10 ndm 2009
va sé& chuyén dbi thanh cb phiéu sau 1 nam.

Chung t6i thich HAG vi day la mét cb phiéu bat dong
san kha hap dan véi mot sd hoat dong kinh doanh bt
dau déng goép loi nhuan. HAG da kha thanh cong trong
ca viéc thyc hién dw an va ban hang so v&i cac cong ty
khac trong nganh. Viéc tiép tuc gia tang quy dat la diéu
tét cho cong ty va nhirng dw an hién tai s& mang vé sw
tang trwdng loi nhuan chéc chén it nhat 1a cho dén nam
2011. Can c& vao murc dinh gia kha ré, theo chung toi
HAG van |a mot cd phiéu kha tét d& nam gii trong trung
va dai han mé&c du gidng nhu tat ca cac cong ty bat
déng san khac, né van chira dwng kha nhiéu rai ro.
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SO LUGCVE CONGTY

CTCP Hoang Anh Gia Lai_Ma c6 phi€u: HAG - HOSE Tht sau, ngay 24 thang 12 ndm 2009
B4o cao KQHDKD nam (Pon vj tinh: triéu déng) FY2007

Doanh thu thuan 517,139 NA 1,588,031 207.08% 1,880,744 18.43%
Gia vén hang ban 361,674 NA 991,086 174.03% 990,632 -0.05%
Lgi nhuan gop 155,465 NA 596,945 283.97% 890,113 49.11%
Thu nhap thuan tir hoat dong tai chinh (14,329) NA 356,788 -2589.88% 342,821 -3.91%
Chi phi ban hang va quan ly doanh nghiép 24,663 NA 24,663 0.00% 200,461 712.80%
Loi nhuan tir hoat déng kinh doanh 116,472 NA 929,070 697.67% 1,032,472 11.13%
Loi nhuan tlr cac hoat dong khac (2,066) NA 5,149 -349.27% (26,314) -611.03%
Loi nhuan trwéce thué 114,407 NA 869,714 660.20% 1,006,158 15.69%
Loi nhuan sau thué 81,860 NA 622,344 660.25% 765,343 22.98%
Loi nhuan sau thué clia cb dong cong ty me 81,860 NA 599,784 632.69% 700,305 16.76%

Ngudn: Coéng ty

. Co’ ciu doanh thu ndm 2008
Lich str hinh thanh va phat trién
Cung cép dich

vy
/6%

1993  Xi nghiép tw doanh Hoang Anh - tién than cda cong ty
duwoc thanh lap

2004 Khai trwong HAGL Resort Qui Nhon

2005 Khaitrwong HAGL Resort Ba Lat

2006 Chuyén ddi thanh Cong ty C6 phan Hoang Anh Gia Lai
Khai trwvong HAGL Hotel Pleiku

2007 Khéi cong dy an New Saigon, cong trinh thdy dién Dak-
srong 2 va Daksrong 2A....

2008 Taitro 19 triéu USD cho Chinh phtui Lao, Nhan giéy phép
dAu tw va phat trién 10,000 ha cao su tai L3o...

Niém yét trén Hose

Xay dwng
6% A

Nganh nghé kinh doanh Co chu s& hivu vao 19/11/2009 | S6 luong cb phiéu

Xay dung va kinh doanh can ho cao cap Doi ngli Ianh dao 1,023,796,000 56.9%
San xuét va phan phéi db gb

o G : . Nhan vién 72,589,020 4.0%
Xay dwng va kinh doanh khéach san va resort
Tréng, ché bién cac san pham tir cay cao su NDTNN 456,024,330 25.4%
Dau tw, khai thac thay dién Khac 245735660  13.7%

Khai thac, ché bién khoang san

Thoéng tin lién hé
Chién lworc phat trién Quéc 16 14, x& Chuhdrang, thanh phd Pleiku,
Gia Lai
Cuing c6 4 nha may ché bién gb va ché tac da granite, dwa cac . )
nha may hoat déng hét cong suét va mang lai lgi nhuan &n dinh bign thoai (84.59) 3 820 012
hang ndm. Dau tw m& rong hé thdng dd gb trong ca nwéc dé tang Fax (84.59) 3 820 555
thi phan v&i téc do phat trién binh quan 30%/nam.

Tru s&

‘ < . Websit hagl. .
Cung co va khai thac hét cong suat phong clia 4 khach san va f SI_f . wwwhagieom.vn
resort hién 6. o o Von dieu 1& 2,697,217,515,000 ddng
Tap trung xay dung hoan chinh dén ndm 2012 tit ca cac dw an (30/09/2009)

clia HAGL véi tdng dién tich san la 2,5 triéu m2. Céng ty cling c6
dinh hwéng khéi cong mot sb dw an can ho véi mirc gia hop ly

danh cho ngwi co thu nhap trung binh.

Hoan thanh muc tiéu tréng 30.000 ha cao su dén nadm 2012 ()

Khéi cong xay dwng cac dw an thay dién véi cong suat khoang N

300 MW tir nay dén 2012. San pham, dich vu va thi trwwo'ng
Phéan d4u s& hiru cac md quang sét dat trir lwong 20-30 triéu tan
quang tai Tay Nguyén va Lao.

Logo cdng ty

HAG cht yéu hoat ddng trong Iinh vuc bt ddng san va san xuét
phan phéi db g, da granite. Trong 9 thang dau nam 2009, doanh
thu tir kinh doanh bat dong san dat 2,572 ty ddng, chiém 78.5%
tdng doanh thu, doanh thu tir hoat dong san xuét va phan phéi
dd gb, da granite dat 298.5 ty déng (chiém 9.1% téng doanh thu),
doanh thu tir hoat dong xay dwng dat 298.9 ty déng, chiém 9.1%
tdng doanh thu va doanh thu cung cép dich vu dat 108.2 ty ddng,
chiém 3.3% téng doanh thu.
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CTCP Hoang Anh Gia Lai_Ma c6 phi€u: HAG - HOSE Tht sau, ngay 24 thang 12 ndm 2009

SWOT

Thé manh Piém yéu

- Cé mot quy dat sach I6n dwoc mua voi gia ré cach day vai nam truwédc
- Chi phi xay dwng th&p hon khodng 30% so véi cac cong ty khac trong
nganh bt déng san do cé s&n ngudn lwc bén trong.

- C6 doi ngii 1anh dao nang déng va thuwong hiéu ndi tiéng gan lién voi
tén tudi ddi bong I&n trong nwéc

- Ty & no/vdn chi sé hivu & mic kha cao 1.16 1an
- Co cAu cong ty phrc tap do c¢6 téi 23 cong ty con

Co hoi Thach thirc

- Tinh hinh bAt déng s&n déng bang trong thdi gian qua va cé kha nang
sé& van con tiép tuc trong thoi gian toi.

- Nhu céu vé c&n hd va van phong cho thué 40 van con rat ) X )
U cau vé can ho va van phong cho thué duoc dy bao van con ra - Anh hwéng clia sw suy thoai kinh t& toan cau 1am cho nganh san xuét

lon 6 16 bi tri tré ddng thoi gia dau giam ciing &nh hwéng téi gia cao su tw
nhién
Hoi dong quan tri Poan Nguyén Birc - Chu tich HDQT
Nguyén Van Sy - Thanh viéen HDQT C& nhéan kinh té
Boan Nguyén Thu - Thanh vién HDQT Thac si Quan tri kinh doanh
Nguyén Van Minh - Thanh vién HDQT Ky sw néng nghiép
Lé Hung - Thanh vién HBQT Pai hoc
V6 Thi Huyén Lan - Thanh viéen HDQT Thac sf kinh té
Tran Viét Anh - Thanh vién HDQT Thac si Quan tri kinh doanh
Ban Kiém soat Tran Van Vui - Trudng Ban Kiém soat Dai hoc Bach khoa
Hb Thi Kim Nga - Thanh vién Ban Kiém soat Thac si Quan tri kinh doanh
Nguyén Van Tén - Thanh vién Ban Kiém soat Kiém toan vién
Ban Giam dé6c Nguyén V&n Sv - Téng giam dbc C(r nhan kinh té
Nguyén Van Minh - Pho téng giam déc Ky sw néng nghiép
DBoan Nguyén Thu - Pho tong giam déc Thac s Quan tri kinh doanh
Tra V&n Han - Phé téng giam déc Trung cép kinh t&

L& Van R - Phé tdng giam dbc

V& Trwdng Son - Pho tdng giam dbéc

Nguén: Céng ty
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CTCP Hoang Anh Gia Lai_Ma c6 phi€u: HAG - HOSE Tht sau, ngay 24 thang 12 ndm 2009

Bon vi: triéu déng

Bang can déi ké toan nam 31/12/2006 | 31/12/2007 | 31/12/2008 |l Céc chi tiéu lién quan dén dinh gia 24/12/2009
Tai san ngan han 804,711 4,011,681 4,524,793  Sb lwong cd phiéu dang Iwu hanh 268,953,317
Tién & cac khoan dwong tién 132,797 1,290,908 531,085  Thigia 73,000
Dau tw ngén han - 115,203 - Vén héa thj trwong (triéu dong) 19,633,592
Cac khoan phai thu 227,591 1,117,126 1,984,810 2006 2007 2008
Hang tén kho 426,900 1,370,091 1,852,154  Sé lwong cb phiéu dang 38.748.634 119.956.388 179 814 501
Tai san ngén han khac 17423 118353 156,743 WU Nann S s o
Tai san dai han 545697 2,323,140 4,346,768 ﬁ:r:: ‘g?ngh%'z:na”g lou - 72,951,830 179,814,501
Cac khoan phai thu dai han - 1,800 - EPS (ddng) 8,222 3.895
Tai san cé dinh 511,381 705583 1870421 e 13.32 2812
B"?‘t dong san dau tu - - *  EV/EBITDA 139.64 22.18 21.38
DAu tw dai han 6,030 1306447 2090737  pybs (ddng) 11,664 27,658 20,115
Tai san dai han khac 28,286 309310 385609 pp 6.26 2 64 3.63
Loi thé thuong mai - - ~ Doanh thu/ 1 cp (ddng) 21,768 10,459
Téng tai san 1,350,408 6,334,821 8,871,560  Gis/doanh thu 3.35 6.98
No' phai tra 805183 2700106 4672354  ppg (gang) i i 1,500
No ngan han 542,273 1,776,243 2,535,178 Cd tre/Gia 0.00% 0.00% 2.05%
No dai han 262911 923863 2137176 & 1ue/LN sau thué 0% 0% papen
Vén chl?l s& hivu 509,764 3402401 3747497 PR 2006 2007 2008
von Fh‘] ?@ hou 508,382 3389054 3728928 '\ quay cac khodn phai thu 4.67 3.19 1.75
Ngudn vén khac & Quy ' 1,382 13,347 18569\, o quay hang tn kho 160 110 061
Loi ich cf{a cé'déng thiéu s6 35,460 232,314 451,709 Vong quay cac khodn phi tra 3573 314 183
Téng nguén vén 1,350,408 6,334,821 8,871,560 e e e 077 0.41 0.25
Béo cao Iwu chuyén tién té nam — -

U N ; LUERELTRGED N GLED 2006 2007 2008
f,;”;‘ni““ye” fien tir hoat dong kdnh - (1,526,417)  (539,275)  Hg s6 thanh toan hién hanh 1.48 2.26 1.78
Luu chuyén tién ti hoat dong déu tw - (399,405) (1,683,471) Heésbthanh toan nhanh L U 1122
Lw’u chuyén tién tw hoat dong tai . 3084505 1460269 Hé sb thanh toan béng tién 0.24 0.79 0.21
chinh Kha néng sinh i (%) 2006 2007 2008
Luu chuyén tién thuan trong ky - 1158682 (762477) | inhian bien gop 3006%  37.59% 47 33%
Tién va twong duong tién dau ky - 132797 1,290,908 | i nhuan bién trudc thué 2212%  5477%  53.50%
Anh huéng ctia thay ddi ty gia héi ] ) 2655  Loinhuan bién sau thué 15.83%  37.77%  37.24%
doai quy doi ngoai té ’

i - ROA 1212%  15.61% 9.21%
Tenvatuvongduongtiencudiky - 1291480 531,085 o0 3212%  30.66%  19.59%
Toc 40 tang truong (%) Phan tich Dupont 2006 2007 2008
T(?c doé tang trwdng doanh thu ' NA 207.08% 18.43% Loi nhuan bién sau thué 15.83% 37.77% 37 249%
Toc do tang trwdng LN trwde thué NA 660.20% 15.69% el oo 077 0.41 025
Téc do tang trudng loi nhuan sau thué NA  660.25% 22.98% Téng tai san/Vén chi s& hiku 265 1.96 213
ROE 3212%  3066%  19.59%
Doanh thu (triéu déng) 4,310,000 [FYNPFHENFE 2006 2007 2008
Téang trong (%) ‘ 129%  No/Vén chi sé hou 1.58 0.79 1.25
Loi nhuan trwéce thué (triéu dong) 1,700,000 No/Téng tai san 0.60 0.43 0.53
Téng trudng (%) 69%

Nguén: Céng ty, HSC
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CTCP Hoang Anh Gia Lai_Ma c6 phi€u: HAG - HOSE Tht sau, ngay 24 thang 12 ndm 2009

ROA - ROE (%) Doanh thu - Lgii nhuan (triéu déng)
18.00% A 15.61% 30.66% r 35.00% 2,000,000 1 1,880,744
.61%
4 1,800,000 mDoanhth

16.00% - 30.00% oanniy 1,588,031
14.00% L 25 00% 1,600,000 =Lginhuan gop
12.00% 19.59% ' 1,400,000 - o

L 20.00% 1,200,000 - Loinhuan rong
10.00% - .00% ,200,

— ROA
1,000,000 -
8.00% - - 15.00% —o— ROE
6.00% - 800,000
: - 10.00% 600,000 4 517,139

4.00% ’

- 5.00% 400,000 o
2.00%

9.21% 200,000 | 55,465
0.00% - T 0.00%
2007 2008 0
2006 2007 2008
Ngudn - Céng ty, HSC Ngudn - Céng ty, HSC

Don vi: triéu déng

Bang can doi ké toan quy 31/03/2008| 30/06//2008 30/09/2008 31/12/2008 | 31/03//2009 30/06/2009 30/09/2009
Tai san ngén han - 4,831,016 6,455,382 4,524,793 4,450,239 4,990,491 5,340,035
Tién & cac khoan duong tién - 118,874 722,358 531,085 456,243 548,722 597,202
Dau tw ngén han - 700 - - - - -
Cac khoan phai thu - 2,333,132 3,201,910 1,984,810 1,738,791 2,157,290 2,483,114
Hang tén kho - 2,283,037 2,375,343 1,852,154 2,091,547 2,095,497 2,109,679
Tai san ngan han khac - 95,273 155,771 156,743 163,657 188,982 150,040
Tai san dai han - 3,042,434 3,123,686 4,346,768 4,573,793 4,462,601 4,906,125
Cac khoan phai thu dai han - 43,453 - - - - -
Tai san c¢b dinh - 986,291 1,116,987 1,870,421 1,795,979 2,027,440 2,360,275
B4t dong san dau tw = - = = = - =
PAu tw dai han - 1,911,498 1,637,358 2,090,737 2,368,141 2,204,214 2,316,649
Tai san dai han khac - 101,192 369,341 385,609 409,674 230,947 229,201
Loi thé thwong mai - - - - - - -
Téng tai san - 7,873,450 9,579,068 8,871,560 9,024,032 9,453,093 10,246,161
No phai tra - 3,613,283 5,740,451 4,672,354 4,816,301 5,081,961 5,287,439
No' ngén han - 2,592,676 4,050,560 2,535,178 2,535,392 2,255,182 2,769,148
No dai han - 1,020,607 1,689,891 2,137,176 2,280,910 2,826,779 2,518,291
Vén cha sé& hiru - 3,945,463 3,707,870 3,747,497 3,711,850 3,981,657 4,545,774
Vén chi s& hivu - 3,952,522 3,713,804 3,728,928 3,692,305 3,964,267 4,532,716
Ngudn vén khac & Quy - (7,059) (5,934) 18,569 19,544 17,391 13,058
Lei ich chia c6 déng thiéu sé - 314,704 130,748 451,709 495,881 389,474 412,949
Téng ngudn vén - 7,873,450 9,579,068 8,871,560 9,024,032 9,453,093 10,246,161
B4o cao két qua hoat dong kinh doanh quy Q2/2008 Q3/2008 Q4/2008 Q3/2009
Doanh thu thuan - - - 284,809 909,282 1,138,572 1,229,855
Gia vén hang ban - - - 157,852 430,274 663,093 631,353
Loi nhuan gop - - - 126,957 479,007 475,479 598,502
Thu nhap thuan tir hoat dong tai chinh - - - (21,053) (51,362) (24,172) (37,567)
Chi phi ban hang va quan ly doanh nghiép - - - 40,310 54,261 67,904 82,108
Loi nhuan tir hoat dong kinh doanh - - - 65,594 373,385 383,403 478,827
Loi nhuan tir cac hoat dong khac - - - (3,136) (14,005) 28,707 1,720
Loi nhuan trwéce thué - - - 62,459 359,380 412,110 480,547
Loi nhuan sau thué - - - 56,591 272,982 321,180 342,660
Loi nhuan sau thué clia cb dong cong ty me - - - 42,704 239,199 297,529 320,474

Nguén: Coéng ty
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Khuyén cao

Bao cao nay duwoc viét va phat hanh béi HSC hodc mét trong cac chi nhanh dé phan phdi tai Viét Nam va nwéc ngoai. Cac thong tin
trong bao cao duwoc HSC xem la dang tin cay va dwa trén cac ngudn théng tin da cong b ra céng ching dwoc xem 1a dang tin cay. Tuy
nhién, ngoai nhitng théng tin v& chinh Céng ty, HSC khéng chiu trach nhiém vé dé chinh xac ctia nhitrng théng tin trong bao cao nay.
Céc y kién, dy bdo va wéc tinh chi thé hién quan diém cla ngudi viét tai thoi diém phat hanh, khong dwoc xem 1& quan diém ctia HSC
va c6 thé thay dbi ma khong can théng bao. HSC khong cé nghia vu phai cap nhat, stra dbi bao cao nay dwédi moi hinh thire ciing nhw
thong bao vai ngudi doc trong trwdng hop cac quan diém, dw bao va wéc tinh trong bao cao nay thay déi hoic tré nén khang chinh xac.
Théng tin trong bao cao nay dwoc thu thap tir nhiéu ngudn khac nhau va ching téi khéng dam bao vé sw hoan chinh cling nhw dé chinh
xac cla thong tin.

Gia ca va cac cong cu tai chinh co thé thay doi ma khong bao trvdrc. HSC c6 thé st dung cac nghién ctru trong bao céo nay cho hoat
ddng mua ban chirng khoan tw doanh hodc mua ban chirng khoan cho cac quy ma HSC dang quan ly. HSC c6 thé giao dich cho chinh
cong ty theo nhitng goi y vé& giao dich ngén han clia cac chuyén gia phan tich trong bao céo nay va ciing cé thé tham gia vao cac giao
dich chirng khoan trai nguwoc véi y kién tw van va quan diém thé hién trong bao cdo nay.

Céc thong tin ciing nhuw y kién trong bao cao khéng mang tinh chat moi chao mua hay ban bat cir chirng khoan, quyén chon, hop déng
twong lai hay cong cu phai sinh ndo. Can bd ctia HSC cé thé co cac lgi ich tai chinh ddi véi cac chirng khodan va cac cong cu tai chinh co
lién quan dwoc dé cap trong bao céo. Bao cdo nghién clru nay dwoc viét véi muc tiéu cung cp nhivng thong tin khai quat. Bao céo nay
khéng nhdm t&i nhivng muc tiéu dau tw cu thé, tinh trang tai chinh cu thé hay nhu ciu cu thé ctia bat ky ngwdi nao nhan duoc hodc doc
bao cao nay. Nha dau tw phai lwu y ring gia chirng khoan ludn bién dong, cé thé 1én hodc xudng. Nhirng dién bién trong qua khir, néu
c6, khéong ham y cho nhirng két qua twong lai.

Cac cong cu tai chinh dwoc dé& cap trong bao cdo cé thé sé khong phi hop véi tht ca nha dau tw. Nha ddu tw phai cé quyét dinh cla riéng
minh bang cach tham khao cac nha tw van tai chinh doc 1ap néu can thiét va dwa trén tinh hinh tai chinh va muc tiéu dau tw cu thé cda
minh. Khéng ai dwoc phép sao chép, tai san xuét, phat hanh ciing nhw tai phan phdi bao céo vi bat ky muc dich nao néu khéng cé van
ban chap thuan ctia HSC. Xin vui long ghi rd ngudn khi trich d&n cac théng tin trong bao céo nay.

NSC

CONG TY CO PHAN CHUNG KHOAN TP. HO CHI MINH

HO CHI MINH CITY SECURITIES CORPORATION
TRU SO CHINH CHI NHANH HA NOI
Tang 1, 2 & 3, Toa nha Capital Place 6 Lé Thanh Téng
6 Thai Van Lung, Quan 1, TPCHM Quan Hoan Kiém, Ha Noi
T:(+84 8) 3 823 3299 T:(+84 4) 3933 4693
F : (+84 8) 3 823 3301 F:(+84 4) 3933 4822

E: infor@hsc.com.vn  W: www.hsc.com.vn
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