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Théng tin ¢6 phiéu

Vén diéu 18 (ty ddng) 204
Ngay dau tién giao dich 17/10/2008
Khéi lvgng CP dang luu hanh  20.400.000
Gia niém yét (04/09/2009) 82.500
Gia cao nhét 82.500
Gid thap nhat 16.210
EPS 4 quy gin nhat 11.634
P/E (04/09/2009) 7,09
Gia tri s6 sach/CP (2008) 29.092

M3t sb chi tiéu tai chinh

Chi tiéu 2008 2Q/2009
Téng tai san (ty VND) 890 1.323
VCSH (ty VND) 506 593,5
Kha nang thanh toan
Hé s thanh toan nhanh (1dn) 1,80 1,86
Hé s thanh toan ngén han (14n) 0,79 0,03
Hé s6 don biy
Hé s6 No/Téng tai san (1in) 0,41 0,54
Hé sb No/VCSH (lan) 0,70 1,19
Kha nang sinh 1oi
Téang truéng DTT (%) 47,7% --
EBITDA/DTT 25,3% --
ROA (%) 17,0% --
ROE (%) 38,7% --
Hiéu qua hoat dong
Vong quay HTK (lan) 2,44 --
Vong quay khoan phai thu (lin) 2,34 --
Vong quay khoan phai tra (lan) 2,37 --

Co chu doanh thu

Chi tiéu 2008  2Q/2009
Bén hang 1,02%  3,41%
Bét dong san 50,10%  70,81%
Xay lap 27,49%  21,82%
Tai chinh 6,94%  1,20%
Khac 14,45%  2,76%

K& hoach 6 thang cudi nam 2009
Téng doanh thu 662.586 triéu ddong
Loi nhuén sau thué 105.000 triéu déng

Théng tin dy 4n’

PHAN TIiCH CO BAN

Khuyén nghi: LCG dd dan chuyén dich tir hoat dong xdy ldp sang hoat déng bét déng san tir ndam 2007,

lam tang 1y sudt loi nhudn ciing nhir cdc chi tiéu phan anh hiéu qud hoat déng ciia cong ty qua tirmg nim.
Voi nguén thu én dinh dén nam 2013 tir dir én Long Tdn — Nhon Trach, va cdac dy an géi dau dang duoc
xile tién, chiing t6i cho rang LCG sé tiép tuc phdt trién trong twong lai.

Gid dong cira ngay 04/09/2009 ciia LCG la 82.500 VND, tuwong tmg véi P/E, P/B lan lwot la 7,09 va 2,84
ldn — khd thap so véi cdc doanh nghiép trong nganh.

V6i mét 56 yéu 16 trén, ching téi khuyén nghi Giir LCG.

Két qua hoat dong 6 thang diu nim'

= 6 thang dAu nim, doanh thu va loi nhuan ctia LCG 1a 266 ty va 87,2 ty - 1an luot dat 57,76% va 54,53%
ké hoach di diéu chinh. Loi nhuan ciia LCG va cac cong ty xay dung bt dong san thuong khéng cao &
quy 1 va 2, ma tap trung chit yéu vao quy 3, 4 hang nim. Do vy, viéc hoan thanh ké hoach kinh doanh 6
thang cudi nam ctia cong ty gan nhu chic chin.

* Dy 4n Long Tén tiép tuc 14 ngudn thu chu yéu ciia LCG trong 6 thang diu niam 2009 ciing nhu 6 thang

cudi nam nay. 6 thang diu nim cong ty da thu ~190 ty ddng tir du 4n nay.

Cudi thang 06/2009, LCG thuc hién thanh cong viéc ting von tir 136 ty 1én 204 ty dong theo hinh thirc

chia thuong.

= Vi s6 lugng du an kha 16n, trong khi vén chit s hitu chua bing % tong tai san, nén LCG phai sir dung
vbn vay kha nhiéu dé thyc hién dau tw. Tai 30/06/2009, hé sb ng/VCSH cua cong ty 1a 1,19 lan, trong d6
cha yéu 13 ng vay — so v6i cac doanh nghiép bt dong san thi ty 16 nay khong cao. Cong ty van dam bao
tbt cac chi tiéu kha ning thanh toan.

Du kién hoat dong 6 thing cudi nim’

= Céc ngudn thu chit yéu ciia LCG trong 6 thang cudi nam 2009:

- Khoang 400 ty tr du an Long Tan. Theo thong tin tir LCG, cac giao dich ¢ du an nay kha nhon nhip,
doanh thu kha quan, tuy nhién, do anh huéng cua viéc cham tién d6 xay dung hé théng ciu duong ndi tir
Quén 9 thanh phd H6 Chi Minh di san bay qudc té Long Thanh nén gia dat ¢ day kho ting cao;

- Trung tdm thuong mai va khu dan cu Ngai Giao;

- Cao bc 24B Phan Bing Luu c6 thé s& cho doanh thu cho thué trong thang 11, 12 nim nay;

- Day chuyén bé tong dam lin c6 thé s& cho doanh thu trong thang 12/2009 sau khi san phdm duoc kiém
dinh tai ngay 25/11/2009;

- Doanh thu tir hoat dong xay lép, tai chinh va hoat dong khac.

= Mgt s6 nguon tin cho biét ldi quy 3/2009 cia LCG la 81 ty dong, ching t6i dd phong van doanh nghiép
Vvé théng tin nay, tuy nhién doanh nghiép tir chéi tra 161,

» LCG di théng qua phuong 4n tang vén trong cubi nam 2009 1én 250 ty ddng, dé phuc vu cho cac du 4n
Long Tan va Nguyén Phong Sic kéo dai. Dot phat hanh nay khéng lam anh huong dén gid cd phiéu
(khéng chia tach). Tuy nhién, lugng cung ting thém dang k&, ddng thoi, néu gia ban cho cb dong chién
Iwoc chinh thuc 14 50.000 VNB/cp s& tao ra tim 1y cho nha ddu tu, tic dong xdu dén gia giao dich trén
san. Chi tiét phwong 4n phét hanh:

- Chao ban CBNV 530.000 cp, gia bing 50% gia binh quan chio ban riéng 1¢ cho c¢b déng chién lugc
trong dot phat hanh nay;

- Phat hanh riéng 1¢ cho cb déng chién lugc 4.370.000 cp gia khong thap hon 50.000 VND/cp.

* Khu dan cw Long Tén 14 dy 4n trong diém cia LCG hién nay, theo LCG, du an ndy mang lai lgi nhudn on dinh 100 — 150 t dong méi niam cho cong ty dén

2013. Theo ching t6i, ké hoach lgi nhuan ctia du 4n hoan toan kha thi, dy 4n dwoc danh gia cao do co vi tri tot: @ nim trén truc duong giao thong chinh cua

thanh phd ndi v6i hé théng cau dudng tir Quan 9 thanh phd HO Chi Minh di san bay qudc t& Long Thanh (tuy nhién, hién tién d6 xay dung cau chdm, nén di anh

hudng mét phan dén gia dt ciia khu nay?); ™ nim ngay trung tdm hanh chinh, thwong mai ciia thanh phé Nhon Trach. LCG vira xin thém dwoc 33 ha & khu vuc

nay dé& mé rong khu dan cu.

= Cic du 4n Ngii Giao, cao 6c Phan Ping Luu déu c6 quy mo nho nén khong anh huong 16n ¢én hoat dong ctia LCG.
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= Cic du 4n con lai dang 1a ké hoach va lam thu tyc hanh chinh.

Du 4n Vi tri Quy md Tién d
Khu dén cu Lone tan Thanh phé Nhon Trach, Déng 243 ha Giai doan 1, 2 da thu dugc >500 ty doanh thu va >160 ty loi n}}uén. Du kién giai doan 3 cua du an
& Nai dugc thyc hién trong ndm 2009 mang lai doanh thu va loi nhl,,lén lan lugt 12 578 ty va 178 ty.
A S A S o) Cix e - % o N e
T4 6 s N G Chan Do ER a1 Vins Tau D:a ba{l 7% can ho Ya tt}u f‘hrqc' 75% gia tri HD. Nam 2009 tiép tuc thu 25% doanh thu tir 72 can h¢ da
ban, va thuc day ban so6 con lai. . ) .
£ o 24B Phan Pang Luu, P. 7, Q. 2 Du kién thang 10/2009 cong ty s€ chuyén van phong dén toa nha nay. Hién cong ty da ky hop dong
Cao bc Phan Ding Luu Binh Thanh, TP. HCM SALIMT oo thué tang limg, ting 1 -4 va 7 — 8 v6i gia 21USD/m2 (trong d6 4USD Ia phi dich vu).
Day chuyen nay 515 hoan thanh, tuy nhién chua cho sin pham. Ngay 04/10/2009, cong ty s€ cho chay
thir va dy kién den 25/11 s€ c6 san pham. Nhu vay, nam 2009, LCG kho c6 kha nang c6 doanh thu tu
R A 1A A A s L . q s A 2 ., hoat dong nay, néu co thi cling chua dang ke.
Day chuyén bé tong dam lan - Thily dién Ban Ché, Lai Chau  Tong VBT 240% 1 (i an dy kién khi thi cong thuy dién Ban Chat 1a 200 ty - d tinh khiu hao thiét bi 100% trong
giai doan thi cong néy (du kien gia tri con lai sau khi str dung tai cong trinh nay khoang 60% nguyén
. ) gid). LCG dang xin dé duoc thuc hién ¢ thiy dién Lai Chau.
Khu hén hop tai D25 Butng Nguyén Phong Sackéo g o5 2 [ oG dy kidn & thuc hién vao nam 2010,
dai, Cau Giay, Ha Noi
P Duong Ly Thuong Kiét, Loc A o1
Khu d6 thi méi Phit. Bao Loc, Lam D 6ng Pang lay mat bang.
Khu chung cu CT7 khu d6 thi N N CTrx NTAs ) A .
méi Thinh Liét ‘ Quan Hoang Mai, Ha Noi 3.997 m Chua c6 thong tin.
i (C2)mas [Kien e Nghi Son, Thanh Hoéa 8 ha Pang giai phong mit bang.

cong ngh¢ Licogi

Khu cong nghiép luyén kim
Cai tao va xay dung lai chung
cu cii tai Ha Noi )
Nha mdy li€n doanh san xuat
con nhién li€u sinh hoc

Nghi Son, Thanh Hoéa
Ha Noi

Du kién dit & Binh Phudc

4,5 ha v6i tong VDT

khoang 3.100 ty

400 trigu lit/nam

Chua c6 thong tin.
Chua c6 thong tin.

Pang xin dét va 1am tht tuc hanh chinh.

So sanh cac chi tiéu tai chinh véi mot sb cong ty trong nganh®

2008 2Q/2009
Chi tiéu
SJS TDH | BCI | NTL | DIG | LCG SJS TDH BCI NTL DIG LCG

VDL (ty déng) 400 253 542 164 370 136 400 253 542 164 600 204
DTT (ty ddng) 314 600 485 371 654 439 158 225 144 278 623 266
LNTT (ty ddng) 173 282 184 79 349 203 85 123 72 117 257 106
LNST (ty dong) 119 198 126 62 261 152 72 100 61 88 207 87
No/VCSH 0,39 0,42 1,11 2,72 3,04 0,70 0,47 0,59 1,24 2,91 1,59 1,19
Hé s6 thanh toan ngén han 0,70 3,50 1,96 133 0,98 1,80 0,89 2,19 1,72 1,32 1,18 1,86
Hé s6 thanh toan bing TM 0,03 0,52 0,09 0,10 0,17 0,05 0,17 0,35 0,06 0,23 0,38 0,03
EPS 4 quy gin nhit (VND) 4390 7590 2370 6020  7.061 11147 5.060 9.412 2.360 11.630 8400  11.634
P/E 04/09/2009 (lin) 12,30 3,78 ) 5,55 _ 3,77 32,41 8,50 24,15 8,51 11,43 7,09
P/B 04/09/2009 (Iin) 1,74 0,73 ) 2,13 ) 1,13 5,64 2,00 2,81 5,44 5,79 2,84
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PHAN TiCH KY THUAT

* Xu huéng ngén han: Ting

= Xu hudng trung han: Tang

55 = Cap duong trung binh EMA 5 va EMA 20 ¢
vi tri song song va c6 xu hudng di 1én

= Cap duong trung binh EMA 20 va
EMA 20 dang huéng 1én trén va dang nim

. duéi

= Dai Bollinger: Nén db thi Candle stick ngay
04/09/2009 da cit dudong trén cia dai

o Bollinger cho tin hi¢u canh bao.

" Jioos 7 JFebruary | march | aprit | Imay | Jdune | Jouly ' Jsuwgust | |September

SR = Khang cu 1 (yéu): 87 twong tmg véi Fibonacci
Projection 138.2%

® Khang cy 2 (manh): 94 tuong ung voi

Fibonacci Projection 161.8%

H6 trg 1 (yéu): 76 twong umg v6i Fibonacci
Projection 100%
= H6 trg 2: (manh): 64.5 tuong tmg véi

Fibonacci Projection 61.8%
= S6 du giao dich OBV: C6 xu huéng ching lai
sau 1 giai doan ngén ting manh, chimg to tinh

thanh khoan dang bét déu c6 déu hiéu chimng

lai.
® Kénh gia: LCG dang hinh thanh 1 kénh dao
Jotermbar dong
® Stochastic Oscillator dang ¢ ngudng 66.67, di
m /V”\ ’ /W\WM : A \f\f“ vio viing 20 - 80,

/V_/ \ /\/ \ // \ 7 / \/’\ / * o8t ® RSI dang ¢ vi tri 82 dd di vao vung qua Mua
’ v v ARV v . ® MFI & vi trf 76 dang & vang 20 — 80, c6 xu
huéng tang, cho ddu hiéu dong tién vao LCG

E ig van con tang.

Eo = MACD dang & phia trén dudng tin hiéu, di cit

P duodng tin hiéu, tuy nhién chua di xudng do dé

=l tin hiéu Ban chua 6 rang.

Lo " ADX dang & ngudng 41, +DI va —DI dang

phén ky cho déu hiéu ting gia van con tiép

tuc.

KET LUAN: Trong trung va dai han, LCG c6
xu huoéng tang.

Trong ngén han, LCG da hinh thanh 1 kénh dao

ve Strength Index e dong gia, NPT can chu ¥ ngudng 83 vao phién

Jaa) T L T A P E giao dich ngay ké tiép, néu LCG xuyén thung

rﬂ \/\/ \ / v ) ngudng nay thi LCG s& didu chinh giam trong

o - ngin han. Néu LCG dén ngudng nay va bat 1én
23 J2 Jo 6 23 oo 7 13 Jeo 7] Jt1 e Jes 1 B J15 [22 J2a [ [rz Jeo o7 [2 J1o [i7 Jas 17 Tt ] R ~ X
[March [april My JJune [outy Jaugust [September thi ¢6 the s€ test ngudng tiép theo 87.
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! Bio cdo tai chinh hop nh,fit dd soat xét va thuyét minh bao co tai chinh hop nhat da soat xét 6 thang 2009
2 Phéng van nguoi cong bo thong tin Pham Xuan Dién e 3h ngay 03/09/2009
* KLS tdng hop va tinh toén
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KHUYEN CAO

Théng tin va dit liéu sir dung trong bdo cdo ndy dwoc thu thdp tir cdc nguon
ma chung toi da xem xét tinh xdc thwc. Tuy nhién, chung toi khong dam bao
rang thong tin va dir liéu nay hoan toan ddy dii hodc chinh xdc.

Cic ¥ kién, dir béo va wée tinh chi thé hién quan diém ciia nguwoi viét tai thoi
diém phat hanh, khong dwoc xem la quan diém cia KLS va c6 thé thay doi
ma khéng can thong bao. KLS khéng c6 nghia vu phdi cap nhdt, sira doi bdo
cao nay dwoi moi hinh thirc ciing nhw thong bao voi nguoi doc trong truong
hop cdc quan diém, dw bdo, wéc tinh trong bdo cdo nay thay doi hodc tré
nén khong chinh xac.

Cic théng tin ciing nhw y kién trong bdo cdo khéng mang tinh chat moi chao
mua hay ban bat cir chimng khodn hay cong cu tai chinh nao khac. Nhan vién
ciia KLS ¢6 thé ¢é cdc loi ich tai chinh doi véi cdc chimg khodn va cdc cong
cu tai chinh ¢6 lién quan dwoe dé cdp trong bdo cdo nay.

Nha dau tw phai luu ¥ rang gia chimg khodn luén bién dong. Cdc chimg
khodn va/ hodc céng cu tai chinh dwoc dé cdp trong bdo cdo cé thé sé khong
phit hop véi tat ca nha dau tw. Nha dau tw phdi ¢é quyét dinh ciia riéng minh
duea trén tinh hinh tai chinh va muc tiéu dau tw cu thé ciia minh.

KLS c6 thé giao dich cho chinh céng ty theo nhitng goi y vé giao dich ngdn
han ciia cdc chuyén gia phan tich trong bdo cdo ndy va ciing c¢é thé tham gia
vdo cdc giao dich chimg khodn trdi ngirge véi ¥ kién t van va quan diém thé
hién trong bdo cao nay.

© Bdn quyén thuéc Céng ty C6 phan Ching khodn Kim Long, 2009. Viéc
sao chup toan bo hodc mat phdn cua bao cdo nay duoc coi la vi pham ban
quyén trir khi diege chdp thudn bang van ban ciia nguoi dai dién hop phdp
ciia Cong ty Co phan Chirng khodn Kim Long. Xin vui long ghi ré nguon khi
trich dan cdc théng tin trong bdo cdo nay.

CTCP Chirng Khoan Kim Long

Try s& chinh: 22 Thanh Cong, Ba Dinh, Ha Noi
*Tel: +844 3 772 6868 *Fax: +844 3 772 6131
*Website: www.kls.vn

Chi nhanh HCM: T2, Toa nha Centec, 72-74
Nguyén Thi Minh Khai, Q3, TPHCM *Tel: +848 3
823 3923 *Fax: +848 3 827 7380




