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l. KINH TE VI MO

e« GDP

Tang trwédng GDP qua cac nam
9% - 8.4% g o0, 8.5%
8% - 73% (8% e
7% -
6% -
5% -
4%
3% -
2% -
1% -
0% -

6.8% 6.9% /1% X , N X
Két thuc nam 2009, nén

kinh t& da can dich thanh
cong voi téc dd tang
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2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010F GDP mét Sé C|U60 giatrong khu vwe (%)

' Trung Qu(')c'Viét Nam Indonesia Philipines ' Hongkong 'Malaysia'Théi Lan

Ngudn: Téng cuc thong ké 1999 76 48 08 3.4 2.6 6.1 4.4
2000 8.4 6.8 49 4.4 8.0 8.6 46
P ) N 2001 8.3 6.9 35 1.8 05 0.5 1.9

0
3 Tuy thap hon mtrc 6’2;_/0 (;:ua 2002 9.1 71 3.7 4.4 1.8 5.4 5.7
nam 2008 nhwng trong boi canh FELbE 10.0 7.3 4.1 4.9 3.0 5.8 6.8
suy thoai kinh t& toan ciu, Viét 2004 10.1 7.8 5.1 6.4 8.5 6.8 6.3
x " " . ) 2005 10.4 8.4 5.6 4.9 71 5.0 45
Nam van thugc so6 it nhirng nwéc IS 11.6 8.2 55 5.4 7.0 5.9 5.0
duy tr‘| dU’Q’C téng tru:(yng du:(yng 2007 13.0 8.5 6.3 7.2 6.4 6.3 4.8
va thude nhém nudc co tbe do TERE 9.0 6.2 6.0 46 2.4 47 4.0
- A >009E 8.5 5.3 43 1.0 25 25 3.0

tang trwdng cao trong khu vuc va

trén thé gidi. Ngudn: MHBS téng hop
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l. KINH TE VI MO

e GDP
Tang trwédng GDP qua cac quy Quy | ,2009,( GDP,( tang tru’o.’?g
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Ngudn: Téng cuc théng ké

Ngay 06/11/2009, Nghij quyét vé phat trién kinh t& xa hoi ndm 2010 cla Qudc hdi da nhat tri dat chi
tiéu tdc do tang trudng GDP 2010 la khodng 6,5%. DAy la phwong an phat trién an toan nham 6n
dinh méi trworng kinh té vi md trwde khi thwe sy hdi phuc va tang tdec. Dwa vao mirc tang truéng
GDP 2 quy cudi ndm 2009 va nhirng chich sach Chinh pht sé trién khai trong ndm 2010, chiing toi
cho rang muc tiéu tang trwdng GDP nam 2010 dat 6,5% la hoan toan kha thi.

M6t kich ban khac ma Trung tam Thong tin va Dy bao Kinh té - xa héi Qubc gia dwa ra la GDP
2010 tang trwdng 7%. Tuy nhién mirc tang trwdng cao hon nhw vay co theé sé phai danh doi bang
viéc tang dau tw va chi tiéu cda Chinh phd dan dén tang tham hut ngan sach va tang lam phat.
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l. KINH TE VI MO

« GDP

GDP binh quan dau ngwi qua cac nam
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Nguén: Téng cuc théng ké. MHBS wéc tinh

Téng cuc théng ké chwa cong bd sb liéu chinh thirc vé dan sbé Viét Nam 20009.
Tuy nhién dwa vao nhirng sb liéu thdng ké mai nhéat, ching t6i wéc tinh GDP
binh quan dau ngwdi Viét Nam nam 2009 da dat 1.066 USD.

Nam 2010 phan dau dat con s6 1.200 USD
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l. KINH TE VI MO

« GDP

Co cau GDP theo khu vwec kinh té
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Nguén: Téng cuc théng k&. MHBS wérc tinh

H Dichvu

Tl nd&m 2000 dén nay, ty trong khu
virc cong nghiép va xay dwng da tang
tr 35,4% lén 41,7%, ty trong khu vuc
néng, lam thdy san giam tr 23,3%
xubng 17%. Tang trwéng GDP khu
viwe nbng, lam nghiép va thuy san
gidm manh trong ndm 2009. Diéu nay
phi hop véi dinh hwéng phat trién
Viét Nam co ban tréd thanh mot nwéce
cong nghiép vao nam 2020. Tuy
nhién, dé c6 thé hoan thanh muc tiéu,
ching ta can phai tang tdc trong viéc
chuyén dbi co cu theo huwéng nang
cao ty trong dong gép vao GDP cua
cac khu vuc cbng nghiép va xay
dwng, dich vu.

Chi tiéu tang trwudng nam 2010 dé ra
cho khu vwc ndng, 1am nghiép va thay
san la 2,8%; khu vwc cong nghiép va
xay dwng 7%; khu vwc dich vu 7,5%
SO v&i nam 2009
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l. KINH TE VI MO

o San xuét Cong nghiép

Ngan ty déng
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Nguén: Téng cuc théng ké, B6 Cong thuong
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¥ Khu vue cé von dau tw nwdc ngoai

Thi trwéng xuét khau thu hep
anh hwdng manh téi san xuéat
cong nghiép. Nam 2009 gia tri
san xuat cbng nghiép dat
696.577 ty dbng, tang 7.6% so
voi nam 2008 - muc tang
trwdng thdp nhat trong nhiéu
nam qua. Trong do ty trong va
tbc d6 tdng trwdng clha khdi
Doanh nghiép Nha nwéc c6 xu
hwdng ngay cang giam.

Muc tiéu B6 Cong thwong dua
ra nam nay la tang trwedng san
xuit Céng nghiép dat 12%,
trong d6 khu vgc kinh t& Nha
nwéc dat 4,9%, khu vee kinh té
ngoai Nha nuwdc dat 14,5%, khu
vuc ¢6 vbn dau tv nwdc ngoai
14,2%
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e Thwong mai Viét Nam
Ty USD Can can Thwong mai qua cac nam
100
80 -
60 -
40 -
20

0 -

2000 2001 2002 2003 2004 2005 2006 20

-20

-40 - ® Xu4t khu # Nhap khau ¥ Can can thwona mai

Can can thwong mai qua cac thang nam 2009

Triéu USD
8,000 -
6,000 -
4,000
2,000 -
8 8 8 S S S %
200015 § & ¥§ © © = ® & & 9 &
o o o o o o o o o — — -
(4,000) -
H  Xut khdu #  Nhap khau K Can can thwong mai

Nguén: Téng cuc théng ké&, B6 Cong thuong

= Cudi ndm 2009, kim ngach
xuat khau (KNXK) wéc tinh
dat 56,6 ty USD, giam 10% so
v&i nam 2008.

= Kim ngach nhap khau
(KNNK) wéc tinh dat 68,8 ty
USD, giam 14,4% so v&i nam
2008.

= Nhdp siéu 12.246 ty USD,
bang 21,6% KNXK 2009 va
giam 30% so v&i nhap siéu
nam 2008.
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l. KINH TE VI MO

e Thwong mai Viét Nam

= Nam 2010, Qudc hdi dé ra chi tiéu tang trwedng KNXK 1a 6%, twong
dwong dat 60 ty USD.

= Pong thoi Chinh phi cling c6 chi dao kiém soat nhap siéu khéng
gua 20% KNXK, nghia la KNNK nam 2010 & muc 71,9 ty USD, tang
trwdng 5,3%.

= Diéu nay rat kho thwe hién dwoc do tinh hinh kinh té dan héi phuc
khién nhu cau nhap hang hoa tang, ddng th&i gia ca cac mat hang
déu tadng do d6 KNNK sé tang it nhat la 9%. Theo dy bao clta Bo
Coéng thwong, KNNK nam 2010 |a 74,4 ty dong, nhw vay vai chi tiéu
tang trwdng KNXK do Qudc hoi dé ra thi nhap siéu sé twong duwong

24,3% KNXK.
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l. KINH TE VI MO

e Thwong mai Viét Nam

= Tuy nhién, chdng téi cho rang tinh hinh xuét khdu nam 2010 c6 thé kha quan hon
chi tiéu ma Québc hoi dwa ra. Mac du ching ta sap phai dbi méat véi cac rao can
mé&i nhw quy dinh truy xuit nguén gbc thdy hai san danh béat cta thi trwdng EU,
gay bét loi dbi voi nganh thay san, nhung déi véi mot sé nganh nhuw gao, cao su,
.., thi tredng xuét khdu dwoc danh gia 1a rat cé tiém nang. Hon nira, trong nhiéu
ndm gan day, tang trwdng KNXK cua Viét Nam ludn dat két qua an twong, ndm
2009 thye chat lwong xuat khdu van tdng nhwng do anh huwéng bdi gia ca hang
hoa thé gi¢i gidm manh trong 9 thang dau nam (theo thdéng ké cta IMF, gia binh
quan nam 2009 gidm 31,12% so v&i gia binh quan ndm 2008) nén dan dén két qua
tang trwdng am. Nhing thang cudi nam 2009 mat bang gia tang tré lai va xu
hwéng nay nhiéu kha ndng sé tiép tuc duy tri trong ndm 2010 do dé gia tri KNNK
ndm 2010 cua Viét Nam theo chiing tdi dw tinh rat c6 thé sé dat dwoc mirc tdng
trwdng 9-10%. Nhap siéu ndm 2010 dw kién sé& nam trong khodng 12 - 13 ty USD,
twong dwong khoang 20% KNXK.
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l. KINH TE VI MO

"« Ban lé hang héa va Dich vu tiéu dung

Mcrc ban Ié hang héa va doanh thu dich vu tiéu dung qua
Ngan ty dang cac nam
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Tuy nam 2009 gia ca cac
mat hang twong dbi binh
6n nhwng do anh hwéng
cda thj trwdng xuat khau
va tinh hinh tin dung bi
kiém soat chat vao cudi
nam khién ngwdi dan han
ché chi tiéu, mrc ban 1é
hang hda va dich vu tiéu
dung nam 2009 chi tang
18,6% so v&i nam 2008.

Dw kién ndm 2010 doanh sb ban 1& hang hoa va dich vu tiéu ding co thé tang trudng

18%

Vé&i quy md dan s xap xi 86 triéu ngwoi, Viét Nam 1a mét thj trwdng ban 1& tiém nang
ma cac nha san xuat kinh doanh trong nwéc cling nhw nwéc ngoai nham den.
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l. KINH TE VI MO

‘o DAu tw truc tiép nwéc ngoai (FDI):
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Nguédn: Téng cuc théng ké, Cuc Bau tr nwrde ngoai

¥ Kinh doanh B4t déng san
® Dich vy lwu tri va &n ubng

M Cong nghiép ché bién ché tao

= Do anh huwdng cua
khiing hoang kinh té thé
gi¢i, FDI dang ky mé&i va
tang thém nam 2009 dat
21,5 ty USD, giam 70%
so v&i ndm 2008. Sé vén
giai ngan dat 10 ty USD,
bang 87% nam 2008.

= 45% von dang ky moi
dau tw vao linh vwe kinh
doanh bat déng san, nhw
vay co thé thdy day la
linh vwc dwoc cac nha
dau tw nwéc ngoai cho 1a
c6 tiém nang lon & Viét
Nam
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l. KINH TE VI MO

‘o DAu tw truc tiép nwéc ngoai (FDI):

= Nam 2010 dy kién vdn FDI dang ky méi co thé dat 22-25 ty USD,
von gidi ngan dw kién 11 ty USD. Nén kinh té thé gi¢i van chuwa co
d4u hiéu héi phuc rd rang do dé tién dd giai ngan FDI vao Viét Nam
con rat dé dat. Trong th&i diém hién tai viéc can thiét trwdc mat la
xay dwng va hoan thién nén tang, co s& ha tang virng chac, hé
théng phap ly chuan muec, .., dé trong nhirtng nam t&i co thé thu hat
dwoc nhiéu hon va hap thu hiéu qua lwong von nay ma khéng gay

ra nhirng ap lwc khong tot 1én ty gia, lam phat,..
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l. KINH TE VI MO

‘o Lam phat
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Nguén: Téng cuc théng ké
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l. KINH TE VI MO

e Lam phat

Nam 2010, Qudc hdi tiép tuc diéu hanh nén kinh té phat trién theo tiéu chi
tang trwdng hop Iy, bén virng, lam phét gitr khodng 7%. Tuy nhién, két
qué nay co dat dwoc hay khdng con phu thudc nhiéu vao cac chinh sach

tién t& va cac diéu kién khach quan khéac trong nam 2010.

Tang trwdng tin dung khd nébng nam 2009 cbng v&i gia ca nguyén vat liéu
thé gidi nhiéu kha nang sé tiép tuc tang Ién khi nén kinh té thé gi¢i bwdc
vao giai doan hdi phuc gay ra mdi lo ngai vé tai lam phat cao trong nam
2010. Tuy nhién, chdng tdi cho rang lam phat nam 2010 sé dwoc kiém

soat dwdi 10%.
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e L3 suat
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Nguén. NHNN, Reuters
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Thai Lan 1.50%
Viét Nam 8.00%

Nguén: Citi Group, MHBS téng hop
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l. KINH TE VI MO

e L&i suat
T ngay 01/12/2009, lai suat co ban 8% dwoc ap dung thay vi 7% nhuw
trwdc do. Bong thai nay mot mat nham gidi téda ap Iwe thiéu nguén vén huy
ddng cho cac ngan hang, gidam tinh trang cang thang thanh khoan trong hé
théng ngan hang, mat khac c6 tac dung kiém soat tin dung da tang trwdng
kh& nong trwdc dé cé thé dan dén nguy co lam phat cao quay tré lai. Vi
tinh hinh hién nay, mac du lam phét cao cé nguy co tr® lai, song nén kinh
té cling rat can ngudn voén dé co thé tang trwdng, do d& NHNN sé phai rat
can nhac khi quyét dinh cé nang lai suat co ban niva hay khdng nham hai
hoa gilra muc tiéu tang trwdng kinh té va muc tiéu kiém soat lam phat.
Theo chung t6i, mat bang |ai suat nhw hién nay nhiéu kha nang sé dwoc
git» cho dén hét Quy | 2010 va cudi nam l&i suat co ban co thé sé dwoc

nang I1én 10% néu lam phéat ndm 2010 c6 dau hiéu vuot 10%.
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"« Hoat déng ngan hang

Hoatdong Ngan hang trong nam 2009
(tang trwrdng so vé&i cudi nam 2008)
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Nguén: NHNN Viét Nam

= Nam 2009, tang trudng tdng
phwong tién thanh toan trong
nam 2009 la 26,02% so VO
cudi ndm 2008. BPinh hwéng
nam 2010 tang 25%.

= U&c tinh tdng voén huy ddng
tang trwdng 26,98%

= So v&i cudi nam 2008, tin
dung nam 2009 tang 37,7% -
twong dwong 379.477 ngan ty
dong. Chinh sy tadng truwéng
chwa can doéi gira von huy
dong va tin dung da dan dén
cang thang thanh khoan cta hé
thdng ngan hang nhirng thang
cudi nam 20009.
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" Tin dung

Tang trwwéng tin dung, CPl va GDP qua cac nam
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Ngudén: NHNN Vigt Nam

= Pinh hwdéng ndm 2010 kiém
soat tin dung tang trwdng 25%
- twong duwong 346.511 ngan ty
ddng. Viéc kiém soat nay nham
muc dich khéng cho tin dung
tang trwdng qua nong khién
lam phat cao tai 1ap, déng thoi
van dam bado cung cap du
ngudn von cho nén kinh té tang
trwéng.

= Tdng dw no cho vay hé tro
14i suat dén ngay 24/12/2009
dat 446.952 ty dong. Trong do
Dv no cho vay déi véi doanh
nghiép nha nwéc la 59.379 ty
dong, doanh nghiép ngoai nha
nwdc la 287.971 ty dong, hod
san xuat 1a 64.828 ty dong
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l. KINH TE VI MO

e Tin dung

= Chinh sach hé tro 1di suat 4% cho ca cac khoadn vay ngan han va
trung, dai han theo cac Quyét dinh 131 ngay 23/1/2009 va 443 ngay
4/4/2009 cta TTCP da hd tro cac ca nhan va doanh nghiép co thé 6n
dinh va phéat trién hoat ddng san xuat kinh doanh trong giai doan kho
khan ndm 2009, qua dé gop phan gilp nén kinh t& c6 co hdi hdi phuc
s&om hon.

= Hién nay, Chinh phd da ngwng hé tro |ai suat déi véi cac khoan vay
ngan han. Biéu nay chac chan sé tac dong lam gidm Igi nhuan cua
khong it nhirtng doanh nghiép da tirng dwoec hwdng wu dai ho tro 1ai suat
cua nha nwdc trong nam 20009.

= Theo Thong tw s6 27/2009/TT-NHNN ban hanh ngay 31/12/2009, céac
khoan vay trung, dai han giai ngén trong nam 2010 sé dwoc ho tro i
suat 2% trong 24 thang ké tlr ngay gidi ngan. Gaéi hd tro' nay khdng gidi
han s6 tién cho vay va kéo dai dén cudi nam 2012, day sé la ngudn lyc
quan trong hé tro cho cac doanh nghiép day manh kinh doanh san xuét
trong nam nay
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l. KINH TE VI MO

e Tygia Ngay hiéu lwc Bién dé ty gia
10000 .  Diénbién ty gia VND/USD qua cac nam 01/07/2002 +- 0.25%
18,000 | 31/12/2006 +- 0.5%
17,000 01/01/2008 +- 0.75%
16,000 - 10/03/2008 +- 1%
o 27/06/2008 +- 2%
13000 - 07/11/2008 +- 3%
12,000 - 24/03/2009 +- 5%
11,000 - 26/11/2009 +- 3%
10,000 —— - - - -

Trong ndm 2009, NHNN da 2 lan diéu

chinh bién dd ty gia tir +-3% lén +-5%
19,500 -~

10,000 - vao thang 3 va cubi ndm diéu chinh lai
195007 4'1‘1_ xudng +-3% dong thai tang ty gia binh

18,000 - N ——red

17,500 o] guan lien ngan hang tr 17.031 Ién

17,000 N . . A , X >

16.500 17.961. Tw khi diéu chinh dén nay, ty
& FF S S S gia chinh thie ludn kich tran va ty gia

S FEFTEFEHTE S .

DA ngoai thi trwong chg den lubn nam

Nguén: Reuters ngoai bién dé cho phép.
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e Ty gia
« Viéc diéu chinh ty gid VND/USD cao khién cho hang hoa trong nwdc c6 gia cd canh tranh
hon, khuyén khich xuét khau, gidm nhap khau, gop phan gidm thaAm hut thwong mai. Cac
nganh xuat khdu nhw may méc va nguyén phu liéu, da gidy, hat diéu, dau Itra, dé gb, than da,
thu cong my nghé, thuy hai san, cao su, déng tau, thuy tinh, ca phé, hat tiéu,... sé dwoc
hwéng loi tir ty gia tang, ddc biét cac nganh xuét khau sir dung nguyén liéu trong nwdc cang
c6 loi thé. Ngwoc lai, nhitng nganh cé ty trong st dung nguyén vat liéu nhap khau cao nhw
phan boén, duwoc, nhya .., 6 thé bj anh hwdng lam gidm loi nhuan néu gid ban san pham dau
ra khdng diéu chinh tédng twong ng.
« Tuy nhién chinh séch ty gia cao c6 mat trai la anh hwdng dén quyén loi clia ngwdi tiéu dung
trong nwédce, gay tam ly khéng én dinh trwdc lam phéat dong thoi lam tdng ganh ndng no nuwéc
ngoai trong tai khoan quéc gia.
« Tinh hinh ngoai hdi vé& cubi nam tuy da bét cang thang nhung ap Iwc tang gia van rat ré
rang, do d6 chdng téi cho rang cudi nam 2010, ty gia VND/USD sé trong khoang 18.500 —
19.000
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l. KINH TE VI MO

"« Ngan sach Nha nwéc

= Cubi ndm 2009, téng thu

ngan sach wéc tinh dat 417

700 - nghin ty ddng, tébng chi 533

ggg nghin ty dong, bdi chi ngan

4o - sach 116 nghin ty dong, bang
6,9% GDP

300 -
200 -
100 A

0 -
-100 A
-200 -

Ngan ty déng Hoat dong NSNN qua cac nam

= Chi tiéu Qubc hdi dé ra cho
nam 2010: Téng thu ngan sach
nha nwdc 456,4 nghin ty dong,
tbng chi ngan sach nha nudéc
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o son - Boren 581,9 nghin ty ddng, bdi chi
ngan sach 1255 nghin ty
Ngudn: B6 Tai chinh, MHBS du béao df“)ng, béng 6,5% GDP.
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l. KINH TE VI MO

o Két luan

- V&i nhirng chinh séch linh hoat va hd tro tich cwc ctiia Chinh pha Viét Nam nén kinh té
2009 c6 vé nhw da vwot qua giai doan khé khan nhét va c6 nhirng dau hiéu hdi phuc nhe
- Nam 2010 Viét Nam con mét sd van dé phai déi mat: nguy co lam phét cao quay tré lai,
tinh trang nhap siéu ... Pay dwoc coi la nam ban 1€, cé y nghia rat quan trong dbi véi sw
phat trién hau khiing hoang sau nay. Do dé, Chinh phi can cé nhirng chinh sach hét strc
than trong va linh hoat nham muc tiéu can bang gitra téng trwdng nhanh va tang trwéng
bén virng cta nén kinh té.

- Hién nay céc thi trwdng vang, ngoai té da kha binh én, tinh hinh khan hiém ngudn vén
huy dong ciing nhw cang thang thanh khoan clia cac NHTM da dwoc gidi tda phan nao.
Néu nhw lam phat trong ndm nay cé thé kiém soat dwoc & mire dwdi 2 con sd, ching ta
c6 thé ky vong vao sw hdi phuc rd nét va virng chac hon ctia nén kinh té. Khi dé sy hoi
phuc cta nén kinh té sé& 1a yéu td6 nén tang hé tro cho sy tang trwdng cia TTCK Viét

Nam.
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l. KINH TE VI MO

o Két luan

Mot so chi tiéu dw bao nam 2010

Chi tiéu Nam 2009 Nam 2010

Tang trwvong GDP (%)

5,3% 6.5% - 7%

Ty 1é lam phat (%) 6,5% 7% - 10%
Xuat khau (ty USD) 56,58 62,00
Nhap khau (ty USD) 68,83 74,40
Tham hut thwong mai (ty USD) (12,25) (12,40)
FDI (ty USD) 21,48 25,00
ODA (ty USD) 5,85 8,00
Kiéu hdi (ty USD) 6,28 6,91
MEEES a www.mhbs.vn




Il. THI TRUONG CHUNG KHOAN

~
N

“« Dién bién thj trwé'ng chirng khoan nam 2009

San HOSE
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Ngudn: MHBS

Nam 2009, TTGDCK TP. Ha N&i (Hastc)
chinh thirc chuyén thanh S& GDCK TP.Ha
NOi (HNX). Cudi nam, chi s6 HN-Index
dong clra & 168,7 diém, tdng 60% SO VOi
dau nam.

Nam 2009 la mbét nam kha thanh céng cua
thi trwdng chirng khoan. Trong phién giao
dich cudi cung cGa nam, chi s6 VN-Index
dong clra & 494,77 diém, tdng 56,8% so
v&i dau nam.

San HNX
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Il. THI TRUONG CHUNG KHOAN

‘» Tang trwdng ctia VN-Index theo thang va nam:

Rate of Return (Month)
Year % month % month

Month 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 averag up down
1 188% -118% -6,0%  28,4%  -2,5% 1,6% 38,5% -8,9%  -3,9% 6,000 38,5% -11,8%  44,4% 55,6%
2 2,7% -7,9%  -45% 21,6% 0,8%  251% 9,3% 21,4% -19,0% = 0,7% 251%  -21,4%  55,6%  44,4%
3 6,7% 47%  -117%  6,5% 49%  28,9% -5,8% -22,1%  142%  2,9% 289%  -22,1%  66,7% 33,3%
4 192%  4,2% 4,9% 47%  -0,1% 18,3%  -13,8% 1,1%  146% 4,8% 19,2%  -13,8%  66,7% 33,3%
5 259% -0,% -02% -47% -08% -9,5% 17,1%  -20,7% 28,0% = 3,8% 28,0%  -20,7%  33,3% 66,7%
6 238% -24%  0,0% -0,9% 1,1% -4,3% -5,3% -3,5% 8,9% 1,9% 23,8% -5,3% 44,4% 55,6%
7 -156% -22% -39%  -45%  -05% -18,1% -114%  13,0% 4,1% -43% 13,0  -181%  22,2% 77,8%
8 134% -343% -30% -25% -2,5% 3,7%  16,3% 0,0% 194% 17,1%  2,8% 194%  -343% 60,00  40,0%
9 48% -119% -50% -2,4% 03% 13,7%  7,2% 152%  -153%  6,2% 1,3% 152%  -153% 60,0%  40,0%
10 16,7%  6,5% 25%  -22% -0,3% 6,2% -2,8% 1,7% -24,0%  1,1% 0,0% 16,7%  -24,0%  50,0% 50,0%
11 19,8% 10,8% -0,2%  20,3%  -1,3% 1,3%  23,8% -8,7% 93% -141% 4,2% 238%  -14,1%  50,0% 50,0%

12 22,6% -18,4%  3,4% 1,9% 4,2% -1,2%  18,8% -4, 7% 0,3% -1,9% 2,5% 22,6%  -18,4% 60,0  40,0%
average 155% 2,9% -19%  -0,5% 3,5% 2,2% 8,8% 2,7% -1,6%  4,6% 15,5% -7,6% 70,0% 30,0%

Rate of Return (Year)
2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 average
13,8% -22,1% -8,9%  43,3% 285% 1445% 233%  -66,0% 56,8% 23,7%
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Il. THI TRUONG CHUNG KHOAN

e Tang trwédng cua HN-Index theo thang va nam:
Rate of Return (Month)

Year

% month

% month

Month

=

© 0 ~NO Ol WN

average

2006

10,6%
10,6%

2007
43,5%
23,5%
-6,1%
-17,6%
1,3%
-15,6%
-10,9%
-0,4%
22,6%
22,4%
-10,0%
-5,1%
4,0%

Rate of Return (Year)

2006

2007
33,2%

2008
-9,1%
-22,4%
-20,5%
-6,8%
-29,4%
-5,6%
27,2%
34,3%
-22,8%
-22,7%
-9,3%
0,9%
-1,2%

2008
-67,5%

2009 average

-4,9%
-16,0%
17,2%
16,9%
25,3%
3,4%
3,3%
11,9%
7,0%
8,2%
-18,8%
3,9%
4,8%

9,8%
-5,0%
-3,1%
-2,5%
-0,9%
-5,9%
6,5%
15,2%
2,3%
2,7%
-12,7%
2,6%

2009 average

60,0%

8,6%

max
43,5%
23,5%
17,2%
16,9%
25,3%

3,4%
27,2%
34,3%
22,6%
22,4%
-9,3%
10,6%
10,6%

min
-9,1%
-22,4%
-20,5%
-17,6%
-29,4%
-15,6%
-10,9%
-0,4%
-22,8%
-22,7%
-18,8%
-5,1%
-7,2%

up
33,3%
33,3%
33,3%
33,3%
66,7%
33,3%
66,7%
66,7%
66,7%
66,7%
0,0%
75,0%
75,0%

down
66,7%
66,7%
66,7%
66,7%
33,3%
66,7%
33,3%
33,3%
33,3%
33,3%
100,0%
25,0%
25,0%
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Il. THI TRUONG CHUNG KHOAN

"« Thanh khoan va cung cau cua thi trwéng

HOSE

triéu cb phiéu
3.000
2.500
2.000
1.500
1.000
500

0

1 2 3 4

= KLGD

HNX
triéu cb phiéu
1.200
1.000
800
600
400
200

0
1 2 3 4
= KLGD

Nguén: S GDCK Tp.HCM, S& GDCK Ha Néi, UBCKNN

5

5

Khéi lwong va gia tri giao dich cé phiéu theo thang

6 7 8 9

==GTGD

10

6 7 8 9 10
=GTGD

11

Khéi lwong va gia tri giao dich cé phiéu theo thang

11

nganty ddng

12
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ngan ty ddng

12

~ 50
- 40
- 30
- 20
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Thang 10/2009, thi trwdng
chirng khoan Viét Nam dat
m&c cao nhat vé cd khdi
lwong lan gia tri giao dich
c6 phiéu trén 2 san niém

yét:
- San HOSE: KLGD 2.430
ngan cO0 phiéu, twong

dwong 77 ngan ty déng

- San HNX: KLGD 992 ngan
cb phiéu, twong dwong 49,7
ngan ty dong

Pac biét, ngay 23/10/20009,
c6 hon 8 ngan ty dong gia
tri c6 phiéu da duwoc giao
dich khap lenh.
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Il. THI TRUONG CHUNG KHOAN

"« Thanh kho
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Il. THI TRUONG CHUNG KHOAN

ngan cb phiéu
100.000 -
80.000 -
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20.000 A

Khéilwong giao dich cia nha PTNN
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=KL ban
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triéu ddng
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01/2009

=GT mua

Ngudn: S& GDCK Tp.HCM, S& GDCK Ha Néi, UBCKNN

‘o Giao dich caa NDTNN trén san HOSE

Gia tri giao dich cua nha DTNN

(@] (@] (@] (@] (@]
o o o o o
o o o o o
N N AN AN AN
~ ~ ~— ~ ~
A ™ < Lo (o)
o o o o o

====GT ban

07/2009

08/2009
09/2009
10/2009
11/2009

Chénh léch GT

Bon vi: CP, 1.000 VND

Khéi lwong giao dich

Gia tri giao dich

Thang [auyms | Ban | Chénhlénh Mua Ban
12 |88.395.440]70.890.650] 17.504.790] 3.901.735.058] 2.976.557.489 925.177.569
11 |74.130.600]49.446.840] 24.683.760] 3.686.031.877| 2.771.495.094 914.536.783
10 |77.495.950]70.405.720 7.090.230] 4.485.326.791| 4.137.556.774 347.770.017
9 65.668.500] 93.785.540] -28.117.040] 3.918.359.043] 5.955.001.356} -2.036.642.313

12/2009
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Il. THI TRUONG CHUNG KHOAN

‘o Giao dich cia NDTNN trén san HNX

ngan cb phiéu Khéilwong giao dich cia nha DPTNN ty ddng Gia tri giao dich cuia nha DTNN
25.000 - 1.000 1
20.000 - 800 -
15.000 - 600 -
10.000 -
5.000 - 400 7 SN
0 200 -
(@] [e)] (@] (@] (@] (@] ()] (@] (@] (@]
-5.000 1 © o o o o o o o ) )
o o o (@} o o o o o o 0
AN AN N AN AN AN [9\V) AN N AN
-10.000 1 & 3F Y] © ~ I59) > S = N o o o o o o o o o o
o o o o o o o — — — (@) o o o o o o o o o
-15.000 - 201 S W & &8 & & 8 8 8
-20.000 40 - 8 & & & B 8 & 32 3 S
-25.000 - )
e KL mua oKL ban =—=GT mua ==GT ban Chénh léch GT

Ngudn: S& GDCK Tp.HCM, S& GDCK Ha Néi, UBCKNN

Pon vi: CP, 1.000 VND

, Khéi lwong giao dich Gia tri giao dich
Théang N n .
\IVET _ Chénh Iénh \[VET Ban
12 9,157,500] 8,792,500 365,000§ 340,911,430} 281,835,230] 59,076,200
11 ]10,237,600] 5,661,700] 4,575,900} 489,593,810] 259,481,240] 230,112,570
10 |17,724,500]15,127,200] 2,597,300} 896,108,680] 735,383,190] 160,725,490
9 14,692,300 10,949,000] 3,743,300} 529,042,950] 438,617,480] 90,425,470
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Il. THI TRUONG CHUNG KHOAN

"« TOPCP giao dich cua NDTNN san HOSE trong thang 12/2009 (CP, 1.000 VND)

KL mua nhiéu nhat GT mua nhiéunhat  GT mua rong nhiéu nhat
HAG 5.110.230 HAG 339.443.820 HAG 268.537.165
VCB 3.830.110 VNM 190.040.395 ss| 115.451.335
VIP 3.269.980 VCB 173.686.546 VCB 109.753.343
STB 3.078.290 SS| 173.461.830 GMD 84.017.670
PPC 2.935.400 PVD 159.541.010 VIP 66.200.764
VNM 2.596.770 GMD 142.316.845 DRC 60.397.745
BVH 2.567.880 SJs 118.140.395 REE 57.144.668
Ssl| 2.267.470 FPT 108.403.400 cli 56.678.454
PVD 2.093.200 HPG 103.926.275 PNJ 44.730.880
PVT 2.051.310 Cli 97.598.669 BCI 43.819.264
KL ban nhiéu nhat GT ban nhiéu nhat GT ban rong nhiéu nhat
PPC 7.160.440 VNM 324.877.745 DPM -141.418.450
DPM 6.073.880 HPG 231.949.590 VIC -136.099.500
VNM 4.520.880 DPM 208.532.567 VNM -134.837.350
HPG 4.089.340 PVD 157.715.045 HPG -128.023.315
VSH 3.624.330 VIC 147.159.495 PPC -74.123.116
ITA 2.569.970 SJs 133.782.305 KDC -61.019.670
VTO 2.479.110 FPT 132.598.800 ITA -54.641.587
PVF 2.404.600 PPC 126.449.301 VSH -39.845.905
PVD 2.169.870 KDC 83.702.205 VTO -27.970.964
FPT 1.804.740 ITA 78.884.940 PET -27.425.508
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Il. THI TRUONG CHUNG KHOAN

"« TOPCP giao dich cua NDTNN san HNX trong thang 12/2009 (CP, 1.000 VND)

KL mua nhiéu nhat GT mua nhiéunhat  GT mua rong nhiéu nhat
PVS 1.427.900 NTP 89.679.360 NTP 31.123.060
NTP 851.400 PVS 45.617.060 VCS 19.204.810
KLS 806.100 KLS 21.140.950 DBC 14.953.300
DBC 481.100 VCS 19.210.410 DXP 5.950.920
VCG 371.100 KBC 17.198.690 VCG 4.188.370
VCS 338.700 VCG 16.108.250 KLS 4.045.100
PVI 320.300 DBC 15.435.890 VC2 2.739.750
KBC 279.200 PVI 8.250.100 CTN 1.939.370
BVS 201.300 DXP 7.477.930 VNR 1.870.660
BCC 142.900 BVS 7.044.270 SD7 1.615.390
KL ban nhiéu nhat GT ban nhiéu nhat GT ban rong nhiéu nhat
BCC 1.930.500 NTP 58.556.300 KBC -31.915.390
PVS 1.686.700 PVS 53.486.350 BCC -21.835.990
KBC 810.500 KBC 49.114.080 PVS -7.869.290
KLS 668.800 BCC 23.623.060 SDT -5.351.110
NTP 554.300 KLS 17.095.850 BTS -4.435.900
PVI 447.800 VCG 11.919.880 PVI -2.848.820
BTS 403.300 PVI 11.098.920 THB -2.612.290
VCG 316.600 BVS 9.478.880 BVS -2.434.610
BVS 280.200 SDT 6.474.780 VMC -1.272.350
SHB 174.000 BTS 4.554.900 SHB -1.216.720
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Il. THI TRUONG CHUNG KHOAN

"« Giao dich cia NDTNN

- San HOSE: Giao dich cta cac NDTNN séi déng dan dén thang 7 thi
giam doét ngdt, sau dé tang 1én va dat KL, GT cao nhat vao thang 9.
Trong 3 thang cudi ndm, NDTNN da mua rong hon 49 triéu CP, twong
dwong 2.187 ty doéng

- San HNX: Khéac voi san HOSE, KL va GT giao dich cua cac NDTNN
thap nhat vao thang 4, cao nhat va thang 6, bat dau mua rong tir thang 7

cho dén cudi nam va&i KL 24 triéu CP, twong dwong 1.178 ty dong

A a www.mhbs.vn
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Il. THI TRUONG CHUNG KHOAN

» M6t s6 thong tin co’ ban ctia cac DNNY

Tang trwéng sv quy trwéc

Tang trwdng sv cung ky nam trwéc

DTT LNST DTT LNST DTT LNST
Q1 55.197.381 6.358.010
2008 Q2 62.224.642 5.592.065 12,7% -12,0%
Q3 58.553.812 5.863.315 -5,9% 4,9%
Q4 60.391.527 678.567 3,1% -88,4%
Q1 55.286.279 4.946.544 -8,5% 629,0% 0,2% -22,2%
2009 Q2 64.063.597 8.928.449 15,9% 80,5% 3,0% 99,7%
Q3 67.865.988 9.242.898 5,9% 3,5% 15,9% 57,6%

80,000 ~
70,000 -

KQKD ctia 324 DNNY qua cac quy (ty dong)

EDTT MLNST

60,000 -
50,000 -
40,000 -
30,000 ~
20,000 -+
10,000
Ql Q2 Q3 Q4 Ql Q2 Q3

Biéu d6 cho thay két qua kinh doanh
clia 324 DN tiéu biéu trén 2 san niém
yét. Giai doan khé khan nhat déi voi
cac DN kéo dai dén hét nam 2008.
Trong quy 1.2009, mac du DTT cac
DN giam 8,5% so v&i quy trwdc
nhwng LNST da tadng trwéng &n
twong tré vé mic gan bang so voi
quy 11.2008. Tty quy Il va quy Il nam
2009, két qud KD déu tang truwéng
kha én dinh. D6 1a dAu hiéu cho thay
nén kinh té& dang dan hdi phuc, ching
ta c6 thé lac quan vao KQKD cla céc
DN trong nam 2010.
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Il. THI TRUONG CHUNG KHOAN

"« Dw bao VN-Index cudi nam 2010

Kich ban 1 Kich ban 2

Tang trwdng GDP 6.5% 7%
Lam phat 7% 10%
Tang trwdng tin dung 25% 30%
Tham hut thwong mai <13ty USD > 13ty USD
VN-Index 680 720 - 750
Tang trwdng cua VN-Index 37% 46% - 52%
Xac suat 60% 40%

Nhirng kich ban ching téi dwa ra chi dwa vao cac yéu té vi mé co ban, khéng tinh

dén

cac tac nhan khac nhw tam ly cac nha dau tw, cac chinh séch tai khéa méi,

...Néu c6 cac yéu to khac gay anh hudng Ién dong tién, tam Iy cda nha dau tw trén
thi trrd'ng, chi s6 VN-Index c6 thé dao ddng ngoai cac vung dy bao nay.
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Il. THI TRUONG CHUNG KHOAN

« Danh muc tir viét tit

« CPI Chi s gia tiéu dung

* DN Doanh nghiép

« DNNY Doanh nghiép niém yét

« DPTNN DPau tw nwéc ngoai

«DTT Doanh thu thuan

« FDI Pau tv truc tiép nuwdc ngoai
* GDCK Giao dich chirng khoan

« GDP Téng san phadm qubc noi

« IMF Quy tién té qudc té

« KLGD Khéi lwong giao dich

« KNNK Kim ngach nhap khau

« KNXK Kim ngach xuéat khau

« KQKD Két qua kinh doanh

« LNST Loi nhuan sau thué

* NHHN Ngan hang Nha nwéc

* NSNN Ngan sach Nha nuwdc

« ODA Vién tro phat trién chinh thire
« SXCN San xuat Céng nghiép

« TTCK Thi treong chirng khoan

« TTCP Thu twéng Chinh phu

« TTGDCK Trung tam giao dich chirng khoan
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XIN CHAN THANH CAM ON !
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