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Khdi lugng

Thong tin c6 phiéu Co ciu cd dong (08/06/2009)

Ngay niém yét 26/11/2009
S6 lwong c6 phiéu luu hanh hién tai 33,000,000 I
Gi4 (VND) ngay 24/02/2010 51,000
Vén hod thi trudng (ty dong) 1,683 I
Gid cao nhat 52 tuan (ddng) 64,000
Gid thap nhat 52 tuan (ddng) 48,500
EPS (TTM) 5,994
P/E 8.51
Cb tirc 2008 (dong) 5,049
K¢é hoach cb tirc 2009 (ddng) 4,451

vis.com.vn

Co céu von
Phap nhan
Cé nhan
Cb dong trong nudce
Cb dong nudc ngoai
Cb phiéu quy

Tong cong

22,901,209
10,098,791
33,000,000

33,000,000

69.4
30.6
100
0
0
100
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Nhan dinh

Hién nay, h¢ thong dudng dng thu gom khi ¢ Viét Nam chua phat trién, viéc dau tur hé thong dudng dng can kha nhicu
chi phi va s& phai cin nhic hiéu qua, nén mot luong 16n khi thién nhién cta Viét Nam van phai ban cho cic déi tic nudc
ngoai ngay khi dugc khai théc ngoai khoi hodc bi dot bo. Bén canh d6, san lugng tiéu thu trong nudc gan day ludn vuot
xa so v6i kha nang khai thdc ctia nganh khi dét. Dac biét, di voi mot sé nganh san xuat cong nghiép nhu luyén cén thép,
vat lidu xay dung, viéc sir dung khi dét s& hiéu quéa va kinh té hon sir dung dau, dién va than. Day chinh 1a nhiing loi thé
canh tranh c6t 16i cia Cong ty C6 phan Phan phdi khi thap dp dau khi Viét Nam (PGD).

Bén canh, PGD van c6 nhitng rii ro:

- Gid khi dAu vao va dau ra ¢6 thé khong dugc quyét dinh boi PGD, ma bdi cong ty me PV GAS va 1a don vi phén
phoi khi cho PGD. Di€u nay c6 thé dan dén kha nang han ché tang trudng dot bien cua PGD trong tuong lai.

- C4c nha mdy san xuét dién, phan dam va LPG trong nudc duoc uu tién su dung khi ty nhién nhu la
nguyén liéu san xuat chinh cho san xuat. Vi vy, PGD chi c¢6 thé phan ph01 phan thang du khi ty nhién

con lai sau khi dd phan phdi dén cic nganh dugc wu tién. Nguon khi ¢6 san thap hon nhu ciu s& han ché
tang truong 1oi nhudn cong ty trong twong lai.

Dua trén céc gid dinh R, = 15%), ty 1€ tang trudng dai han 1a 8%, gia PGD dugc xac dinh nhu sau:

Phuong phap Gia Ty trong Binh quin gia quyén
FCFF 64,344 20% 12,869
FCFE 55,861 20% 11,172
DDM 59,797 20% 11,959
P/E 67,560 20% 13,512
P/BV 60,230 20% 12,046
Gid binh quin 100% 61,558

Voi muc gia 51,000 giéng (ngay 24/02/2010), th:$'1p hon 20.7% so véi murc gid binh quéan dugc xac dinh trong bang trén
(61,558 dong/ c6 phicu), PGD phu hgp véi nha dau tu trung va dai han.

Cic chi tiéu tai chinh co ban (don vi: ty dong)

Chi tiéu 2007 2008 2009 2010 2011
Doanh thu thuan 341.02 893.33 1,232.14 1,649.92 2,209.35
Loi nhuén gop 107.68 367.53 357.43 378.42 459.87
Loi nhudn sau thué 63.975 237.62 197.79 207.02 237.78
Tbdng tai san 727.43 759.61 764.81 844.07 927.01
Vén chu sé hitu 360.90 454.69 513.51 572.47 643.81
Tong no/ Téng TS 50.4% 40.1% 32.9% 31.6% 30.1%
Tong ng/ Vén CSH 101.9% 68.1% 48.9% 46.2% 43.1%
No DH/ Vén CSH 0% 0% 0% 0% 0%
ROE 17.8% 49.76% 38.63% 36.16% 36.93%
ROA 8.8% 29% 25.78% 24.5% 25.7%
EPS (VND) 1,939 6,754 5,994 6,273 7,205
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Theo IEA ty trong st dung
khi thién nhién dang tang v6i
toc dd 3.1%/Mmam, t6i nim
2020 s& chiém 30% tong nhu
cau nang lugng toan cau.

vis.com.vn

So Lwgc Nganh

Thi trudong diu khi thé giéi

Néng luong dugc cung cap tir ddu mo 12 mdi quan tdm hang dau cia tat
ca cac quoc gia nhiéu thé ky, ca thé gidi tap trung vao khai thac dau tho
trong nhiéu nam trong khi ngudn khi ty nhién lai méi dugce quan tim &
mirc thap va mang tinh khoi dau. Trir lugng dau mo giam dan va gid
dau mo ngay cang ting cao, thuc trang hoan toan twong tu v4i ngudn
nguyén liéu than trén ca thé gidi. Trong khi d6, s dung nhiéu nhién
liéu nay da gay tac dong ti€u cuc dén moi truong toan cau lam day 1én
nhiéu quan ngai va no lyc tim kiém mot nguon nguyén liéu sach moi.
Trén toan thé gidi, cic doanh nghiép dang chuyén dan tir st dung dau
mo sang khi thién nhién, theo IEA ty trong su dung khi thi€n nhién
dang tang voi toc do 3.1%/nam, t61 nam 2020 s& chlem 30% tong nhu
cau nang luong toan cau. Va Viét Nam ciing khong nam ngoai xu thé
chung cua thé gidi.

Thi trwong diu khi Viét Nam

Hién nay, nganh Dau khi nu6c ta dang khai thac dau khi chu yéu tai 6 khu mo
bao gom: Bach Ho, Rong, Pai Hing, Hong Ngoc, Rang Dong, Bunga Kekwa
— Cé Nudc va da chinh thirc dua vao khai thac mo khi Lan Tay — 16 06.1.
Cong tac phit trién cac mo Rang Pong, Ruby va Emeral, Lan Ty — Lan D6,
Su Tt Pen, Su Tir Vang, Hai Thach, rong Poéi, Kim Long, Ac Quy, Ci
Voi...dang duoc trién khai tich cyc theo chuong trinh da dé ra, bao dam duy
tri va ting san luong khai thdc dau khi cho nhitng nim téi.

Tong tiém nang dau khi tai cdc bé trim tich: Song Hong, Phii Khanh, Nam
Con Son, Ctru Long, Ma Lay — Thé Chu, Viing tu Chinh — Viing May...da
duoc xac dinh tiém nang va trit lugng dén thoi diém nay 1a tir 0.9 dén 1.2 ty
m’ dau va tir 2,100 dén 2,800 ty m’ khi. Trir luong da dugc xdc minh 12 gén
550 triéu tAn dau va trén 610 ty m® khi. Trit luong khi da dugc thAm luong,
dang duoc khai thdc va sin sang dé phat trién trong thoi gian t6i vao khoang
400 ty m’. Vi céc bién phap dong bd, ddy manh cong tic tim kiém — tham
do, khoang tir 40% dén 60% trit lugng ngudn khi thién nhién cta nudc ta s&
duoc phit trién.

Hién tai, h¢ thong dudng 6 ong thu gom khi ¢ Viét Nam chura phat trién. Viéc
dau tu hé théng duong dng can kha nhiéu chi phi va s& ' phai can nhéc hiéu
qua, nén mot lugng 16n khi thién nhién cta Viét Nam van phai ban cho céc
ddi tac nudc ngoai ngay khi dugc khai thac ngoai khoi hodc bi ddt bo.

Lurong khi thién nhién khai théc trong nudc chii yéu duoc wu tién phan phdi
cho san xuét dién, dam va LPG. San Iuong khi danh cho hoat dong cong
nghiép khéc chi xdc dinh duoc sau khi da cin ddi cung cip cho 3 hoat dong
naty. San lugng tidu thy trong nudc gan day ludn vuot xa so voi kha ning khai
théc ctia nganh khi dét. Pic biét, di vi mot sb nganh san xuat cong nghiép
nhu luyén can thép, vat lieu xay dung, viéc st dung khi dét s& hiéu qua va
kinh té hon sir dung dau, dién va than. Dy kién nhu cau khi trong nudc dén
nam 2013 s& 1én t6i 22 ty m*/nam, ting gap 3 1n so véi 2007.
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Tong quan vé cong ty

Cong ty ¢ phan Phan phdi Khi Thip Ap Dau khi Viét Nam (PGD) tién
than 12 Xi nghiép kinh doanh khi thap 4p Viing Tau duoc thanh lap vao
nam 2002, truc thugc PV GAS. Ngay 23/5/2007, PGD dugc thanh 1ap
v6i von diéu 18 1a 330,000,000,000 dong.

Trong tdm kinh doanh cua Trong tim kinh doanh ctia cong ty 13 van chuyén khi thip dp bang
cong ty la van chuyén khi duong 6ng, chi trong phat trién dich vu cho khdch hang sir dung khi
thap 4p bang bang duong ong nhu: bao tri, bao dudng, stra chira, 1ap dat, gidm sat dau tu, tu van cong
va céc dich vu cho cdc khéch nghg,... cho cic khach hang cong nghiép va dan dung. Bén canh dé
hang cong nghi€ép va dan Cong ty ciing chi trong phét trién, da dang héa san pham, dau tu, tiéu
dung thu cédc nhién liéu trong nganh san xuét dugc nhu CNG, LPG, LNG va
cic san pham dau khi khic dé tao uu thé vé tinh chu dong trong diéu
tiét nguoén hang, du trir khi can thiét ciing nhu da dang trong kinh
doanh.

Hién tai Cong ty khong c6 cong ty me va cong ty con, tuy nhién PGD
bi chi phoi boi Tong Cong ty Khi Viét Nam (PV GAS la Cong ty
TNHH 100% von Nha Nudc) voi tong ty 1€ chi phoi 1a 42.4%.

Hoat dong kinh doanh

Hién tai PGD chi phan phdi mot loai khi duy nhat 12 khi thap ap. Khi
thap 4p 12 mot loai khi ty nhién, 1a san pham ciia qué trinh khai thac va
ché bién khi khai thac tir mo khi (chi ¢6 khi khong c6 dau) hodc 1a khi
dong hanh tir cdc mé dau. Khi khai thac 1én khoi mat dat khi ty nhién
duoc van chuyén bang dudng ong din khi dén nha mdy tinh loc va xu
ly tap chét sau khi ché bién khi lai tiép tuc duoc van chuyén bang
duong dng dan khi dén cic ho tiéu thy la cdc khu cong nghi¢p thong
qua cdc tram diéu chinh ap sudt duoc lip dit doc theo tuyen ong cho
phu hop voi yéu cau sir dung cua khach hang. Cong ty tiép nhén khi
thap ap sau khi khi da dugc xu 1y va van chuyén bang duong 6 6ng cung
cap cho céc ho tiéu thu dugc thé hién qua ddy chuyén san xuét khi sau:
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Ngudn khi dau vao ciia PGD
1a do PV GAS cung cap.
Hién nay, PV GAS la nha
cung cdp khi duy nhat tai
Viét Nam

So voi céac cong ty thudc linh
vuc cung cap nhién liéu khéc
cling nganh thi mirc gid dau
vao dam bao cho PGD mot
mirc ty suat lgi nhudn gop
cao hon tir 2 — 3 lan.

vis.com.vn

So véi 6 thang cudi ndam 2007, 6 thang cudi nim 2008 san luong khi
cung cdp cho khach hang ting 18.58 Sm3 tuong tmg 13.61%, 1a do
trong khoang thoi gian nay PGD dwa vao van hanh h¢ thong khi thap
4p giai doan 2. So sdnh san luong khi cung cp cho khach hang 9 thang
dau nam 2008 (223.54 Sm3) véi 9 thang dau nam 2009 (223.21 Sm3),
san luong khi cung cdp cho khich hang giam 0.33 Sm3 twong {mng
0.15% 1a do nén kinh té Viét Nam trong giai doan nay dang trong tinh
trang suy thodi. Trong 9 thang dau nam 2009 PGD di dat 71.95% vé
san lugng va 78.41% vé doanh thu so véi ké hoach nim 2009.

Nguyén vat liéu

Sw on dinh ciia nguon khi dau vao

Ngudn khi dau vao ctia PGD 1a do PV GAS cung cdp (hién nay PV
GAS 12 nha cung cép khi duy nhét tai Viét Nam), tong san luong khi
khai thdc ciia PV GAS s& uu tién cung cdp cho cdc nha mdy dién, dam
va cubi ciing 1a cdc ho cong nghiép (ddy Ia thi phan kinh doanh cua
PGD). Tuy nhién san lugng khi ma PGD phan phéi cho céc ho cong
nghiép chi chiém khoang 4% tong san luong khai thic cia PV GAS, do
d6 viéc bién dong vé san lwong khi khai thic ctia PV GAS sé& khong tic
dong nhiéu dén hoat dong kinh doanh cua PGD. Hon nita PV GAS Ia
mot trong nhitng c6 dong sang 1ap cua PGD, df)ng thoi PGD cling la
don vi thanh vién cia PV GAS nén rii ro vé bién dong san lugng khi
dau vao ctia PGD sé& dugc han ché ¢ muc thip nhat c6 thé.

Theo~ tinh toan thi trir lugng khi ty nhién da dugc thAim dinh tr&r luong
va san sang dua vao khai thic cua nudc ta khoang 400 ty m3, tuy
khong nhiéu nhu Nga, Indonexia nhung cling du d€ cung cap cho nhu
cau ndi dia trong vai chyuc nam téi.

Gié khi diu vao ré hon

Chi phi khi ty nhién dau vao 1a thanh phan 16n nhét trong tong chi phi
cua PGD, chiém khoang 86% tong chi phi. PV GAS cung cap khi dau
vao cho PGD vo6i murc gid cao hon so voi nha mdy dam va dién, nhung
s0 Vo1 cac cong ty thude linh vuc cung cap nhién liéu khdc cung nganh

thi mrc gid nay van dam bao cho PGD mot mtc ty suét loi nhudn gop
cao hon tir 2 — 3 lan.

Nam 2009, gid khi dau vao binh quan la 3.9 USD/MMBTU (BTU:
British Thermal Unit), cao hon ndm 2008 1a 44.4%, nhung van thap hon
so voi gid trong khu vuc (Thai Lan va Malaysia khoang 5.5
USD/MMBTU, va gid khi Indonesia chao ban cho Viét Nam khoang 8.2
USD/MMBTU). Theo 10 trinh thi nam 2014, gid khi dau vao s& duoc
xem xét diéu chinh ting dan hang nim va tién dén ngang bang véi gid
& céc nude trong khu vyc. Vi vdy trong ngan han, PGD s& van c6 thé
mua khi ty nhién véi gid thap hon S0 vdi gid ban si trong khu vyc dya
trén gia dinh PV GAS giit d6c quyén mua tat ca san pham khi ciia Viét
Nam véi gid thap.



Trong nudc, PGD la cong ty
duy nhat kinh doanh cung
cap khi bang duong ong cho
cac ho tiéu thu (trr ho Dién,
Pam)

Hién c6 18/23 khiach hang
cua PGD da di vao str dung
on dinh khi.

vis.com.vn

Thi phan, canh tranh va cic nha cung cap

Cong ty chiém thi phan déng ké trong thi trudng san pham khi kho ma
cong ty dang cung cap tai Viét Nam. Cong ty dang tlep tuc cung cd thi
truong san pham hién hiru va da dang héa san pham dya vao viéc khai
thac thi trudng cho san pham CNG, LNG. So véi cdc san pham thay thé
hién tai la DO, FO va than da thi san phém khi c6 gié ca canh tranh va
6n dinh hon, giam khi thai doc hai ra mdi trudong.

Trong nudc, PGD la cong ty duy nhat kinh doanh cung cép khi pﬁng
duong ong cho cic ho tief:u thu (trtr ho Pién, Pam), cho nén cé thé néi
hién tai PGD khong c6 do6i thu canh tranh trong nganh khi.

Néu xét trén binh dién rong 1a nganh ning luong thi PGD c6 dbi tha
canh tranh (chéng han cdc cong ty kinh doanh nhién li¢u ddt nhu dau,
than, v.v.), nhung PGD chiém vi thé vuot trdi do san phém dau ra 12 khi
tu nhién, day 1a mot loai nhién liéu sach phtt hop voi nhu cau phit trién
ctia doanh nghiép va dinh huéng phat trién cia Nha Nudc.

PGD chi ¢6 mot nguoi cung cép duy nhét 1a PV GAS, vi thé ma PGD bj
chi phoi rat 16n boi PV GAS tir gid ca dén lugng khi dau vao, ...

Khach hang

S6 lugng khich hang cia PGD kha it, chii yéu 1a Céc khu cong nghiép
san xuat vat liéu xay dung nhu kinh cong nghiép, thép, gach ... Hién c6
18/23 khach hang cua PGD da di vao st dung on dinh khi. Pic biét c6
mot vai khach hang chiém ty trong 16n trong san lugng tiéu thu cua
cong ty. Trong d6, Vedan tidu thy téi 40% tong san luong ciia cong ty
song hién nay di thu hep san luong tiéu thu do hoat dong san xuat gip
truc tric. Mot sb cong ty khéc ciing thu hep quy mé do anh hudng cua
khung hoang hodc ngimg hoat dong, anh hudng 16n dén san luong tiéu
thu ctia cong ty 9 thang dau ndm 2009.

Céc du 4n sé dwoc trién khai trong giai doan 2009 - 2012

Dy 4n trién khai hé thong cung cép khi tai KCN Nhon Trach véi tong
vén dau tu 300 ty dong, khi di vao hoat dong nim 2011 dy kién san
Iuong s€ gia tang 1€n 51.6% so voi hién nay twong duong véi mirc san
luong 470 triéu m’.

Dy an thu gom khi ngoai khoi bang tau CNG voi san lugng trung binh
hang nam la 175.3 triéu m’/ndm va du kién di vao hoat dong nam 2012.
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Chi tiéu/nam

Hé s thanh toan
hién thoi

Hé s thanh toan
nhanh

Vong quay
khoén phai thu
(TTM)

Hé so ng/ Tong
von

Hés6no/Von
chu sé htru

ROE (% - TTM)
ROA (% - TTM)

EPS (dong -
TTM)
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2008

2.75

2.71

11

29.92

43.37

56.22

32.89

6,754

2009

2.71

2.68

6.9

32.86

48.94

38.76

25.86

5,994

Kha nang thanh toan

Hé sb thanh toan duoc duy tri & muc cao do ng ngén han cua PGD khong
nhiéu. No ngin han ctia PGD chu yéu dén tir khoan muc phéi tra nguoi ban
(chiém sép si 50% no ngén han). Bén canh d6, hé s6 thanh todn hién thoi va hé
s thanh todn nhanh chénh léch khong nhiéu do khoan muc hang ton kho cta
PGD thap. Do dic thi phan phéi khi thd, hang t6n kho ctia cong ty chi 1a cdc
trang thiét bi, vat tur va khoan nay chiém ty 1¢ trén tong tai san kha thap, chi
dudi 1%.

H¢ so don bay

PGD khong c6 khoan ng dai han. Trong phén ng dai han ciia bdo céo tai chinh,
PGD ghi nhan khoan nay chi bao gdm khoan du phong trg cap that nghiép
hon 83 triéu (theo BCTC quy IV nam 2009). Phan no ngan han ciing khong
nhiéu, dén tir khoan muc phai tra nguoi ban va no tién mua nguyén liéu cua
cong ty me PVGAS. Day chinh Ia nhitng nguyén nhan gitip cho cac hé s6 don
bay tai chinh cia PGD duy tri & mic an toan. Bén canh d6, ty 1¢ ng trén tong
tai san & mirc trén 32.86% cho thiy kha ning chiém dung no kha tdt.

Ty 1€ tai san cb dinh trén tong tai san cla PGD trong nam 2009 giam 10 rét so
voi cu6i nam 2008. Nguyén nhén 1a do h¢ thong phan phoi khi duoc chuyén tir
tai san gép von cua PVGAS sang tai san di thué tai chinh.

Hiéu qua kinh doanh

Hoat dong kinh doanh cua PGD khé’tét, nam 2008, doanh thu tang khoéng
162% so voi 7 thang nam 2007, ty suat loi nhuan gop dat trén 40% va ty suat
sinh lgi ROE dat 56.2%.

Nam 2009, doanh thu dat 1,232.14 ty dong, ty suat sinh loi gop dat 29.01%,
thap hon rat nhiéu so véi nam 2008 do gid khi dau vao tang dén 44.11% (tir
2.7USD/MMBTU Ién 3.9 USD/MMBTU). Tuy nhién, con s6 nay van gap 2 -
3 1an so vdi cdc cong ty cung cp céc loai nhién liéu khac.

Chi phi ban hang trong ndam 2009 tang gap 1.65 1an so v6i cung ky ndm ngoai.
Nguyén nhan xuét phat tur tién thué hé thong phan phdi khi thp 4p giai doan 2
tr thang 8/2008 dén 9/2009 khoang 67.9 ty ddng ctia PV GAS. Trudc ddy hé
thong nay la phan gép vén ciia PV GAS voi tri gid 141.2 ty dong nhung dén
thoi diém thap 6/2009, hoat dong gép von chura hoan toan va co dong ciing
chura thong qua phan gép von tang thém nén duoc chuyén sang hop dong thué.
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Loi thé canh tranh & Co hdi

- Poc quyén phan phéi khi thap ap cho cac khu cong nghiép phia Nam:
Hién nay, cong ty c6 hé thong duong 6ng phan phdi dén mot s6
khu cong nghi€ép nhu: KCN Phi My, KCN My Xuan, KCN Go
Dau thudc tinh Ba Ria - Viing Tau. Nam 2008, khéi lugng doanh
s6 san pham khi thap 4p chiém 4.0% tong khdi lwong san xuét khi
¢ Viét Nam.

- Loithé phan phdi khi bang duong O ong viéc van chuyén bang duong 6 ong
c6 thé yéu cau chi phi dau tw ban d4u cao, nhung lai an toan va kinh té
hon so voi viéc str dung xe bon.

- Tiép can ngudn khi vu di tir PV GAS: Hién tai gid khi dau vao ma PV
GAS bin cho PGD khoang 3.9 USD/MMBTU, thip hon so véi gid khi
cua Thai Lan va Malaysia khoang 5.5 USD/MMBTU, va gid khi
Indonesia chao ban cho Vi¢t Nam khoang 8.2 USD/MMBTU.

- Nhu cau sir dung san pham khi thip 4p ngay cang nhiéu. San luong tiéu
thy trong nudc gan ddy ludn vuot xa so v6i kha ning khai thac cia nganh
khi d6t. Dac biét, dbi voi mot sb nganh san xuat cong nghiép nhu luyén
cén thép, vt lidu xay dung, viéc str dung khi dét s& hiéu qua va kinh
hon str dung dau, dién va than. Du kién nhu cau khi trong nudc dén nam
2013 s& 1én t6i 22 ty m*/nam, ting gip 3 1an so v6i 2007.

Riii ro & han ché

- Han ché vé thang du khi: cdc nha may san xuat dién, phan dam va
LPG trong nudc dugc uu tién st dung khi ty nhién nhu 1a nguyén
lidu san xudt chinh cho san xut. Vi vay, PGD chi ¢6 thé phan phi
phan thing du khi ty nhién con lai sau khi dd phan phdi dén cdc
nganh dugc uu tién. Ngudn khi ¢6 sin thap hon ky vong s& han ché
tang trudng loi nhuan cong ty trong tuong lai.

- Gid khi ban ra sé& ting cham hon so vdi toc d6 ting gid khi du vao:
gid ban khi nam 2009 cua PGD cho khich hang trung binh khodng
5.2 USD/MMBTU (chua bao gom thué), ting 16.9% so véi nam
trudc. Trong khi d6 gid khi mua vao tang 44.96% so voi nam 2008.

- Rui ro chinh sach va chién luoc cua Petro Viet Nam: PGD dang
hoat dong trong linh vuc nang lugng. Pay la linh vyc nhay cam va
chiu diéu chinh boi céc chinh sich ning lugng qudc gia cta chinh
phu va chién luge kinh doanh cua PetroViet Nam. Viéc m& rong hé
thong phan phéi phu thudc rt nhidu vao quy hoach tong thé va quy
hoach vung cua PetroVietnam

- Khach hang con khiém ton va phu thudc vao hoat dong san Xuét
ctia khach hang. Nhu cau cua khdch hang hién tai giam: MOoi
truong kinh té khé khan va tiép tuc chiu thir thach tir nim 2008 da
tdc dong tiéu cuc dén khach hang cua PGD.

yits.com.vn 9



PHU LUC

SO SANH MOQT SO CHI TIEU VOI CAC DOANH NGHIEP CUNG NGANH.

5 Gia CP Voén CSH EPS BV
Cong ty R , A R
(dong) (ty dong)  (dong) * (dong)
PVG 21.7 300.47 130 11,290 164.64 1.92
PGS 24.4 191.88 2,550 12,790 9.57 1.91
SFC 49.1 130.2 5,570 16,300 8.81 3.01
PGC 20.8 547.71 2,430 20,670 8.56 1.01
PGD 51 510.36 5,994 15,466 8.51 3.30

- Gid cé phiéu ngay 24/02/2010.,
- (*) EPS dwoc tinh luji ké dén Quy IV / 2009 (ngoai trir PVG EPS dirgc tinh luy ké dén Quy 111 / 2009).

HE THONG PUONG ONG DAN KHi CUA PGD.

STT  Hé thong éng din Théng tin

H¢ thong ong hién hiru

Dan khi dong hanh tir mé Cru Long

Dai Hung voi trit lugng 8,482 ty m3.

I | Cuoulong-Dinh Co 1 Ja o hay xit 1§ khi Dinh C8, dai 120 km. 2
Nam Con Son . Phy | Pan khi dong hanh tir mo Nam Cén Son '
2 My vé nha may xur 1y khi Nam Co6n Son (Phi My), dai 7
400 km.
3 PM3 - C3 man Ein khi dong hanh tir mé PM3 vé Ca Mau, dai 330 5
Tong cong 11
Cac duw 4n dang dwoc dau tu
; Lo B -OMon (Can | Tong von dau tu 100 ty dong. 6.50
Tho) Du kién hoan thanh quy 111/ 2011 )
Du dn thu gom Khi® 1 ) o <0 khf ddng hanh & mé Su Ti Tring
2 Su Tu Trang - Su Tu e , n/a
VOl trir lugng 4 ty m3.
Den
Dy 4n thu gom khi
3 Té Giac Trang - Bach | n/a n/a
Hb
Dy 4n thu gom khi
4 Séng Pdc - Hoa Mai n/a n/a
5 Dy 4n thu gom khi Khai thic khi dong hanh ¢ mo6 Pai Hung 1.04

vis.com.vn
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Dy 4n thu gom khi
CNGL61va2

‘ 6 ‘ n/a ‘ n/a

KHACH HANG CAT GIAM SAN LUQNG TIEU THU NAM 2009.

Khach hang Ty 1é cat giam (%)
Cong ty c6 phan hiru han Vedan 32%
Cbong ty C6 phan Taicera va Cong ty Toan Qudc 24%
Cong ty Thép tim 14 Phi My 71%
Cong ty Thép Bluescope 78%
Cong ty Cong nghé khi Viét Nam (ngung hoat dong) 100%

SAN LUQNG TIEU THU DU KIEN 2009.

Khach hang Séan lwgng ((iérnll(;;an cung cap T?yfo 1€

1 | Cong ty Co phan hitu han Vedan Viét Nam 175,191,787 | 56.28%
2 | Cong ty C6 phan Taicera 28,406,280 | 9.13%
3 | Cong ty Gbm Bach Ma 19,408,237 | 6.23%
4 | Cong ty TNHH Gach men Hoang Gia 15,946,258 | 5.12%
5 Cong ty Lién Doanh Gach Men VTC 10,898,484 | 3.50%
6 | Cong ty Thép Vina Kyoe 10,199,306 | 3.28%
7 | Cong ty C6 phan CNG Viét Nam 8,219,315 | 2.64%
8 | Cong ty Thép Viét 6,419,298 | 2.06%
9 | Cong ty TNHH Gach men My Duc 5,394,118 | 1.73%
10 | Cong ty C6 phan Gidy Sai Gon 4,437,616 | 1.43%
11 | Khéch hang con lai 26,760,341 | 8.60%

TONG CONG 311,281,040 | 100%

MOT SO DU AN TRONG GIAI POAN 2009 — 2014.

Tong

Nam bit ddu  Niam két thic VDT (ty
dong)

Quy IV/2008 | Quy /2012 | 300.00

H¢ thong phan phoi khi thap ap
cdc KCN Nhon Trach - Dong Nai
Heé thong phan phéi khi thap dp
2 cic KCN Hi¢p Phudce - Huyén Nha Be | Quy IV/2008 | Quy IV/2012 300.00
va Long Hau - Long An

He thong phén phoi khi thap dp Quy /2009 | Quy II/2014 | 700.00

3 cdc KCN thudc cdc tinh Bic Bo

H¢ thong phéan phdi khi thap 4p . .
4 céc KON thanh phé Can Tho Quy 1/2009 | Quy II/2014 | 300.00
5 Heé thong ché bién va phan phéi CBM | Quy IV/2009 | Quy 11/2013 300.00
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Heé théng thu gom, van chuyéq khi tur
cdc 10 ngoai khoi phia Bac

Hé théng phan phdi khi thap 4 ] p

e Ké\f; thanf}’l ohé Ca M‘;up Quy /2009 | Quy IV/2013 | 400.00

8 Heé thdng tiép nhan va phan phdi CNG | Quy /2009 | Quy I11/2013 60.00

H¢ thong phan phéi khi thap 4p

Quy 12009 Quy 1I/2013 400.00

9 cdc KCN Bién Hoa - Pong Nai Quy IV/2009 | Quy I/2014 440.00
Hé thdng phan phbi khi thap ap ] p
10 ¢éc KON Binh Duong Quy 1/2010 | QuyIV/2014 | 350.00
Tong cOng 3,550.00
KHUYEN CAO SU DUNG

Bdn quyén: Ban bdo cdo nay dioc bao vé ban quyén Cong ty Co phan Chimg khodn Viét Thanh béi ludt phdp Viét
Nam va cdc ludt 18, cong wée khdc. Moi hinh thirc sao chép, tdi ban, sir dung trén cdc phirong tién truyén thong doi
véi Bdo cdo nay can diege sir dong thudn ciia Cong ty C6 phan Chimg khodn Viét Thanh..

Tuyén bé trdach nhiém: Ban bdo cdo niy diwoc chudn bi cho muc dich duy nhat la cung cdp thong tin va khong nham
diea ra bat ky dé nghi hay hieong dan mua bdn chimg khodn cu thé nao. Cdc quan diém va khuyén cdo dwoc trinh bay
trong ban bdo cdo nay khong tinh dén sw khdc biét vé muc tiéu, nhu cau, chién lwoc va hoan canh cu thé ciia tung
nha dau te. Ngodi ra, nha dau tw ciing ¥ thire ¢6 thé ¢6 cdc xung dot loi ich dnh huong dén tinh khdch quan ciia bén
tin nay. Nha dau tie nén xem ban bdo cdo nay nhuw mét nguon tham khdo khi diea ra quyét dinh dau te va phdi chiu
toan bé trdch nhiém doi véi quyét dinh dau tw cia chinh minh. VTS tuyét doi khong chiu trach nhiem doi véi toan bo
hay bat ky thiét hai nao, hay su kién bi coi la thiét hai, doi véi viée sir dung toan bo hodc tung phdn thong tin hay y
kién nao ciia ban bdo cdo ndy.

Théng tin sir dung trong bdan bdo cdo nay dwoc VIS thu thdp tir nhitng nguon ma chiing téi cho la ddng tin cdy. Tuy
nhién, chiing t6i khong dam béo rang nhitng thong tin nay la hoan chinh hodc chinh xdc. Cdc quan diém va wéc tinh
clia chiing téi ¢é gid tri dén ngay phdt hamh ban bdo cdo va c6 thé thay doi ma khong can bdo trude.

Cong ty Co6 phan Chimg khoan Viét Thanh

Dia chi:82 — 84 Calmette, Phudng Nguyén Thdi Binh, Quéan 1, TP.HCM
Dién thoai: (84-8) 3914 7799 — 3821 8686

Fax: (84-8) 3914 4511

Email: vts@vts.com.vn

Website: WWW.VLS.COm.vn
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