CAP NHAT: CTCP PAU TU VA KINH DOANH NHA KHANG DIEN (HSX: KDH)
TIEM NANG TU QUY PAT LON TAI TP. HO CHI MINH

Gia muc tiéu: 43.000 dong
Upside: 16%
(S(I)z;(;g/e;otﬂ) 36.900d/cp
Khoang gia 52w 26.500 - 38.600
P/B TTM 1,8x
Gia tri s6 sach/cp 19.500d
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TANG TY
TRONG

Két qua kinh doanh 9%hoan thanh

Q1.2024 %yoy  KH2024

(ty déng) ké& hoach
Doanh thu thuan 334 -21% 3.900 9%
Lgi nhudn sau thué 64 -68% 790 8%

KDH la mét trong nhitng chu dau tu BDS sé hitu quy dat dan cu I6n tai TP.
HCM. KDH vira cdng b& KQKD Quy 1.2024 va t6 chi'c DHDCD ndm 2024
v@i nhiéu thong tin dang chd y. Agriseco Research kinh gtfi Quy khach cac
thong tin cdp nhat sau:

< KQKD Quy 1.2024: doanh thu dat 334 ty dong (-21% yoy) va LNST

dat 64 ty dong (-68% yoy). Trong dd, doanh thu chuyén nhugng BDS

Nganh nghé Bat dong san POt A T 2 s

i ghi nhan 318 ty dong (-21% yoy) chu yéu do trong ky chua day manh
Von hoa 29495tyd  ban giao san phadm. V& tinh hinh kinh doanh, tién dé ban hang cai thién
Vén diéu lé 7993tyd  hon khi khoan ngudi mua tra tién trudc 2.702 ty dong, tdng 13% so véi
Thanh khoan TB 2,95trieucp  cubi ndm 2023 du kién s& 1a ngudn thu trong cac quy tdi cla KDH. Téng

T8ng tai san Q1/24 27238tyd  vay ng thdi diém 31/3 dat 7,674 ty dong, bang 50% vén chl s& hitu.
Vén CSH Q1/24 15586 ty d < Trién vong kinh doanh 2024: du b4o doanh thu va LNST clia KDH sé
tang trudng tich cuc so vdi nam 2023 nhg ky vong ghi nhan doanh thu
Cq ciu < don ban hang tai du an thap tang Classia va The Privia. Dy an Classia da co

g s n e D I SIS
ty I€ lap day 95%, du ki€n cac quy tdi s€ ban giao cac can con lai cua
du an. Quy 4.2023, du an Privia d@ md ban toan b6 1.043 can ho trung
cdp Vvdi ty 1& hdp thu 100% va sé bat dau ban giao nha vao Q4.2024.
, Hai du an hgp tac vdi Keppel la Emeria va Clarita (biét thu, nha lién ké)
- wosse W CEIO9ET gang dudc trién khai xay dung va du kién s& bat dau kinh doanh cudi
S o e Quy 4. Cac du an trén ky vong s€ co tiém nang tang gia va ty 1€ hap thu
t6t nha Igi thé vé vi tri nam gan cac KDT Thu Thiém, tuyén cao téc TP.
@ <ac HCM - Long Thanh - Dau Giay.

Tar < Tiém nang tang trudng lau dai nhé chién lurgdc mé rong quy dat:
KDH dang tap trung m& rong quy dat tai TP. HCM dé dam bao cho cac
hoat dong kinh doanh trong cac ndm tgi vdi nhiéu du an tiém nang nhu
Clarita, Emeria, The Solina, KDC Tan Tao, KCN Lé Minh Xuan, cum CN
Binh Trung, Phong Phl 2. Hang ton kho cta cac du an trén tinh dén
thdi diém Q1.2024 dat 20.491 ty dong, tdng 9% so vdi cudi ndm 2023,
tap trung tai cac du an Tan Tao, Emeria, Clarita, Solina.

< Cap nhat cac thong tin tir PHDCD 2024: KDH dat muc tiéu doanh

20 thu 3.900 ty dong (+87% yoy), LNST 790 ty dong (+8% yoy) chu yéu

tlr ban du an Privia. KDH d3 thdng qua k& hoach tra cd tirc ¢6 phiéu ty

i '° I€ 10% nam 2023, phat hanh ESOP gia 17.000 d/cp, va chao ban riéng

lé 110 triéu cd phiéu cho cd déng chién lugc du kién thu 3.000 ty vdi

muc dich thanh todn khoan vay cta cong ty con Nha Khang Phuc. Von
diéu Ié cla KDH sé tang tur 7.993 ty dong Ién 9.094 ty dong.

Bién déng ¢ phiéu so véi VNIndex KHUYEN NGHI
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o Nha Khang bién (HSX: KDH) la chu dau tu bat dong san quy dat I6n han
600ha tai cac TP. Tha burc, khu vuc Tay Nam TP. H6 Chi Minh. KDH dang
ti€p tuc md réng quy dat khu d6 thi va cong nghiép tai dia ban thanh phd

34

2 07 /mb,.«».\l WA N vGi tiém nang phat trién lau dai. Agriseco Research ky vong KQKD trong

o 24 "\ g 2024 sé hoi phuc t6t nhd trién vong tir ban giao du an Classia, Privia va ma@

' ban mdi 2 du an Emeria va Clarita. KDH ¢ tinh hinh tai chinh lanh manh va

-7 dudc s6 hitu bsi nhiéu t8 chlic nudc ngoai. Do do, ching téi khuyén nghi

alslaoss eltalronsnelujenseleaons il RANG TY TRONG V6i ¢8 phiéu KDH, gid muc tiéu 43.000d/cp (upside
Kok 16% so vGi gia hién tai) trong 1 nam tdi.
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C6 phiéu KDH tiép tuc xu huéng tang trén dch‘jljg EMAS, khuyén nghi mua c6 phiéu KDH quanh viing 35-
36 trong nhifng nhip rung lac cla thi trudng. C6 phi€u van duy tri tin hiéu téng trong trung va dai han khi
dudng MA50 cat Ién MA200. Cat 10 khi gia mat mdc 32.
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ng GDKQ tai 31/03/2024.

hang cla Agriseco.

KHACH HANG CO TAI KHOAN
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THONG TIN LIEN HE

TRU SO CHINH
Tang 5 toa nha Green Diamond, 93 Lang Ha, Phudng Lang Ha, Quan Bdéng Pa, Thanh phé Ha Noi
Tel: (+84 24) 6276 2666 Email: online@Agriseco.com.vn Web: https://Agriseco.com.vn/

chirng khoan thir 6 hang tuan;
v Ap dung trén tiéu khoan giao

KH CUA AGRIBANK
v" Phi giao dich 0,1%;
v Lai sudt margin uu dai 9-

v Thdi gian: 01/04-30/06/2024. % W <. 10%/nam.

Quét ma va trai nghiém App AGR
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CHI NHANH MIEN BAC

Tang 3, Tower 1, Times City, 458 Minh Khai,
P. Vinh Tuy, Q. Hai Ba Trung, Ha Noi

Tel: (+84 24) 3868 7217

CHI NHANH MIEN NAM

179A Nguyén Cdng Trir (2A Phé Birc Chinh),
Quén 1, TP. H8 Chi Minh.

Tel: (+84 28) 3914 2111

HON 200 PIEM CUNG CAP DICH VU

Ban tin nay (goém cac théng tin, y kién, nhan dinh va khuyén nghi néu trong ban tin) duoc thuc hién/gur vdi mong mudn cung cép cho nha déu tu

thém cdc thdng tin lién quan dén thj truong chung khoan. Thong tin

khdng dam bao cac théng tin néu trong ban tin nay la hoan toan chinh xdc va déy du. Ban tin ndy dugc thuc hién/gui bi chuyén vién va khdng dai
dién/nhén danh Agriseco. Agriseco khdng chiu trach nhiém vé bét cu két qua nao phat sinh tu’ viéc sur dung ndi dung cda bao cdo dui moi hinh thuc.

1
@ CHUNG KHOAN AGRIBANK

CHI NHANH MIEN TRUNG

Toa nha Agrlbank s6 228 dudng 2/9, P.
Hoa Cuding Béc, Q.Hai Chau, TP Pa Ning

Tel: (+84 23) 6367 1666

PGD NGUYEN VAN TROI

S6 207 Nguyén V&n Trdi, Phudng 10,
Quén Phu Nhuén, TP. H6 Chi Minh
Tel: (+84 28) 3260 4396

TAI CAC CHI NHANH AGRIBANK TREN TOAN QUOC

KHUYEN CAO

néu trong ban tin duoc thu thap tu’ cac ngudn dang tin cdy, tuy nhién, chung toi

Hotline: 1900 555 582 ‘ www.agriseco.com.vn
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