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PHAN TICH TONG CONG TY CO PHAN DICH VU TONG HQP DAU KHIi

TONG CONG TY CO PHAN DICH VU TONG
HOP DAU KHIi( PET)
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Khuyén nghi dau tu

Cong ty c6 phan Dich vu Téng hop Dau khi ( PET) 1a don vi thanh vién caa
Tap doan Dau khi Viét Nam hoat dong trong cac linh vyc phan phdi dién
thoai, laptop, dich vu dau khi....

Hién PET la nha phan phéi dién thoai di dong, laptop hang ddu Viét Nam,
chiém 50% thi phan nhan hiéu Nokia, 30% thi phan dién thoai ndi chung cua
ca nude va 20% thi phan phan phéi laptop. Cong ty ciing dang m¢ rong dau tu
sang c4c linh vuc méi nhu: quan 1y ti san, phat trién dich vu dau khi phi k§
thuat, san xuét nhién liéu sinh hoc,kinh doanh bat déng san, phan phéi hat
nhya PP... Nhitng hoat dong ddu tu nay hira hen s& mang lai nhiéu loi nhuin
cho cdng ty trong thoi gian toi.

EPS nam 2009 cua PET dat 2,220 déng, udc tinh EPS nam 2010 cong ty sé& dat
2,960 ddng. Ching tdi khuyén nghi cac nha dau tu lwa chon mirc gia hop 1y
MUA VAO dbi vé6i c¢b phiéu PET cho myc tiéu dau tu trung va dai han voi
mirc gia myc tiéu 1a 29,000 ddng, tng v6i murc P/E 12 9.79x.

Nhirng diém chuy

»Cong ty c6 phan Dich vu Tong hop Dau khi ( PET) la don vi thanh vién
Cua Tap {Yoér] Dau khi Viét Nam (PVN). PVN dang nam giir 50.16% trong
co’ cau von co dong.

>Hién nay PET la mgt trong nhitng nha phan phdi hang dau trong linh viec
dién thoai va laptop chiém thi phan lan luot [a 30% va 20% trong ca nudc.

> PET chiém linh trén 90% thi phan cung cap dich vu sudt an cho cdc gian
khoan hoat dong tai Viét Nam.

»Dur kién doanh thu nam 2010 ciia PET sé vao khodng 8,935.17 ty dong,

tang 19.14% va LNST vdo khodng 165.7 ty dong, ting 33.3% so véi nam
2009.

» Tir nam 2010-2015, PET Sé dua nhiéu tda nhd, du dn Ethanol vao hoat
déng va bat dau phdn phoi hat nhwa PP tir Nha may Dung Qudt. Cac du dn
nay sé dem lai cdc khodn doanh thu va lgi nhudn khd Iom cho PET trong tir
nam nay tro di.

Chi tiéu Q4-08 Q1-09 Q2-09 Q3-09 Q4-09 2009 2010F
Doanh thu thuan (tri¢u dong) 1,227,476 1,835,516 1,986,628 1,708,521 2,023,627 7,499,706 8,935,173
Tang trudng 3252%  39.68% 32.21% 64.86% 41.87%  19.14%
Ty 1¢ lgi nhuén gop trén doanh thu 9.60% 7.67% 7.97% 6.41% 8.70% 7.79% 8.64%
Ty 1¢ loi nhuén thuén trén doanh thu -0.60% 1.91% 2.26% 2.29% 0.93% 1.91% 1.90%
Loi nhuan trude thué (triéu dong) 4703 36,822 46,889 46,462 18,265 154,288 188,163
Loi nhuén sau thué (tri¢u dong) 4703 32,219 41,177 35,524 9,691 124,359 165779
Tang trudng -36.30%  205.15% 97.21% 106.06% 40.77%  33.31%
EPS (Dong) 101 575 735 634 173 2,220 2,960
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PHAN TICH TONG CONG TY CO PHAN DICH VU TONG HQP DAU KHIi

GIOI THIEU CONG TY

FETRO " IETHAM

PFPETROSETCO

cong ty ¢é phan Dich vu Tong hop Dau
khi ( PET) la don vi thanh vién cia Tdp
doan Dau khi Viét Nam (PVN)

PVN dang nam gii 50.16% trong co cdu
von c6 dong.

Hién nay, PET da c6 10 cong ty con va
lién ket.

Hién nay, PET dang chiém 50% th; phd:n
nhan hiéu Nokia va khoang 30% thi phdan
dién thoai di dong noi chung cua ca nuoc

Mdoi tham gia thi truong phan phoi
laptop / nam nhung PET da chiem 20%
thi phan.

Du kién, doanh thu tir phan phéi hat PP
sé dat khodng 3,240 ty dong/nam va lgi
nhugn thu vé khoang 90 ty dong/nam.

1. Giégi thiéu cong ty:

Tén cong ty : Tong Cong ty cb phan Dich vu Tong hop Dau khi
Ma giao dich : PET San GD: HOSE

Tén viét tit : PETROSETCO

Pia chi : 12 AB, duong Thanh Pa, F27, quan Binh Thanh, Tp
HCM.

Dién thoai  :(848) 898 7572 — (848) 898 6929

Website : WWW. petrosetco.com.

Cong ty ¢ phan Dich vu Tong hop Déu khi ( PET) 1a don vi thanh vién cia
Tép doan Dau khi Viét Nam (PVN). Dugc thanh 1ap vao ndm 1996, c6 phan
hoa vao nim 2006 va chinh thirc niém yet trén HOSE vao ngay 12/09/2007
V6i 25.53 triéu co phiéu.

Co chu c6 dong cta cong ty gdm: 50.16% s6 hitu ciia PVN, 11.51% s hitu
cua c6 dong nude ngodi va 38.33% sé hiru khac.

Hién nay, PET d4 c6 10 cong ty con va lién két hoat dong trong cac linh vyrc
dich vu va thuong mai.

2. Linh vuc kinh doanh chinh:

Hoat dong chinh cua cong ty la kinh doanh thwong mai phan phdi (dién thoai
di dong, laptop, hat n}lua PP), dich vu dau khi phi k¥ thuat, quan 1y bat dong
san cho PVN, san xuat va kinh doanh nhién liéu sinh hoc...

Kinh doanh thwong mai va phan phéi:

Phan phéi dién thoai di dong: day 1a mang dong gop doanh thu chinh cho
cong ty (60% - 70%). Nam 2009, doanh thu tir phan phoi dién thoai dat
khoang 4,660 ty dong chiém 64% co cau doanh thu cua cong ty.

Hién nay, PET dang chiém 50% thj phan nh&n hié¢u Nokia va khoang 30%
thi phan dién thoai di dong ndi chung ctia ca nude.

Déi thu canh tranh chinh cta cong ty trong linh vuc nay 1a FPT chiém 50%
thi phan. Ngoai ra cong ty con chiu su canh tranh ctia cic hng dién thoai gia
ré nhu Q mobile, Mobell...

Phan phdi laptop: PET hién 1a dai 1y phan phdi cho cac nhén hiéu laptop ndi
tiéng nhu Dell, Acer, Lenovo va HP. Trong d6 dong may Emachines cua
Acer 12 nhan hiéu phan phéi doc quyén ctia PET. Mang kinh doanh nay déng
gop khoang 15% vao co ciu doanh thu. Tuy méi tham gia thi truong nay 1
nam nhung PET d4 chiém 20% thi phan. Myc tiéu cia PET 1a s& déy thi
phan 1&n 40 — 50% trong 2 nim ti.

Phén ph01 hat nhua PP: Trong nim 2009, PET da ky hop ddng phan phéi
doc quyen san pham Polypropylene (PP) tir nha may loc dau Dung Quit véi
cong suat 150,000 tin/nim va bit dau phan phdi vao thang 3/2010, tuy nhién
do phia di tic chwa ban giao san pham nén hoat dong phan phdi hat PP ¢6
thé dén thang 6/2010 mai dugc thyc hién.

Hat nhya PP dugc st dung rong rdi trong nganh cdng nghiép 6t6, xay dung,
dién, ché bién bao bi, soi va cac vat dung phuc vu doi song cua con ngudi.
Hién ¢ Viét Nam, hat nhya PP dang phai nhap khau 100% tir nuge ngoai
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(chii yéu 1a nhap tir Singapore, Thdi Lan, Dai Loan), vi vay viéc tim dau ra
cho san pham c6 tinh kha thi cao. Dy ki€n, doanh thu tur phan phoi hat PP s&
dat khoang 3,240 ty dong/nam va loi nhuin thu vé khoang 90 ty dong/nam.

Dich vu ddu khi:

bay la mang kinh doanh truyén thong ciia PET mang lai nguén doanh thu,
loi nhuan 6n dinh cho Cong ty. Mang kinh doanh nay chu yeu 1a cung Cap
~ céc dich vy trong nganh diu khi nhur: cung cap dich vu doi sdng (cung cip
thye pham...) cho cac cong trinh bién va bo, dich vu duy tu stra chita, cung
mg vat tu... Nam 2009, doanh thu tir dich vy ndy chiém khoang 11.7%
trong co cAu doanh thu ctia cong ty.

Hién PET chiém linh trén 90% thi phan
cung cap dich vu sudt an cho cdc gian
khoan hoat dong tai Viét Nam.

V6i viée s hitu 80% cb phan ciia CTCP Thuong mai va Ché bién suit in
diu khi (Best Foods), PET s& c6 2 cong ty chiém linh trén 90% thi phan
cung cp dich vu suat an cho cac gian khoan hoat dong tai Viét Nam.
PET tham gia thanh lgp CTCP San xudt
Nhién ligu sinh hoc dau khi mién trung . . .
Bio-Ethanol tai Dung Qudt, voi 1y I¢é so PET tham gia thanh lap CTCP Séan xuét Nhién li¢u sinh hoc dau khi mién
hitu 51%. Trung Bio-Ethanol tai Dung Quat, vdi ty 1€ s& hitu 51% Vva tong von dau tu
la 1,446 ty dong. Cong suit nha may 100 triéu lit ethanol/nam, dugc ding dé
pha vio xing véi ty 1& 5 - 10%. Nha may nay du kién hoat dong vao 3/2011,
khi nha may di vao hoat dong du kién hang niam s& dem lai khoang 1,200 ty
Hoat déng quan 1y tai san dy kién mang ddng doanh thu va dam bao dat 30% loi nhuén trén vén chu sé hitu dong gop
lai khodng 40 — 50 ty dong/nam cho Cho Sy phat trién cua PET.
PET.

Dw dn Ethanol:

Qudn Iy rai sdn:

Hi¢n PET dang khai thac va quan ly cic toa nha cia PVN nhu:
PetroVietnam Tower 1-5 Lé Duan, Quéan 1, TPHCM, toa nha s6 18 Lang Ha
Ha No6i va mét phan khach san Lam Son Viing Tau. Hoat déng nay du kién
mang lai khoang 40 — 50 ty dong/nam cho cong ty. Trong thoi gian toi, PET
Cac du dn bat dong san ky vong sé mang € duoc giao quan 1y thém nhicu toa nha khac cua PVN.
Ph'ié‘u lgi nhudn cho PET trong thoi gian g4 dong sin:
1. 5 :
= | Du an Petrosetco Tower Quang Ngdi voi quy mo 12 tang, tong di¢n tich san
B - xay dung 9,770 m® va nam bén bo song Tra Khic. Hién tai, toa nha trén da
duoc khai thac 100% cong suat, dem vé doanh thu khoang 10 ty dong/nam.

Du 4n Cao Oc Petrosetco Tower Thanh Pa, dién tich du kién 21,000 m2 tai
dia chi 12AB Thanh Pa, P.27, Quan Binh Thanh, TPHCM, cao 35 tang, gdm
650 cin ho cao cap va khu vin phong cho thué, khu dich vu thuong mai. Dy
: L ~ | an s€dugc khoi cong vao quy 4/2010 va hoan thanh nam 2013. Doanh thu tir
PETROSETCO TOWER béan cin ho udce tinh khoang 1,944 ty dong.

Ba dy an khac cua cong ty s€ khdi cdng trong ndm nay 1a dy an Can ho trung
va cao C?ip cao 16 t?mg, bao gém 130 can ho tai s6 1 Tran Khic Chung, dién
tich 1,906 m*. Dy 4n x4y dyung khu nha &, vin phong dé ban va cho thué tai
s6 37 dudng 30/04, P9 vé6i dién tich hon 6,300 m®. D 4n Khu nha lién ké tai
nga tu duong 30/04 va Lé Quang Dinh, dién tich 3,000 m

Ngoai ra cong ty daqg hoan tit thu tuc hd so cho mot sé dy 4n bat dong san
[6n & Viang Tau. Chang han nhu dy an xdy méi khach san tai s6 12 Truong
Céng Dinh, P2, Ving Tau, dién tich 683 m® va s& duoc khai thac tir ndm
2012.
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Trong nam 2009, thi truong Viét Nam da
nhdp khoang 14 — 16 triéu dién thoai di
dong cac logi, va tiéu thu khoang 11 - 13
triéu may.

Theo wérc tinh, hién chi 7% so ddn Viét
Nam cd may tinh vi vdy nhu cau mat
hang nay con kha cao.

Du kién nhu cau vé dién thoai di dong va
laptop trong nam 2010 sé tang 30% so
voi nam 2009.

Hién nay c¢é 3 doanh nghiép cung cdp
dich vu va sudt an cho cdc gian khoan:
cong ty Dich vu dau khi bién Petrosetco,
Céng ty Thuong Mai tong hop Getraco
va Cong ty Bestfood.

Luong ethanol theo céng sudt thiét ké
Cua cdc nha may sé hoat dong trong
twong lai chi du ddp img 32.5% nhu cau
ethanol hién tai cua thi truong xang Viét
Nam.

Bién dong gia dau thé gisi

o
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Ngudn: indexmundi.com

PHAN TICH TONG CONG TY CO PHAN DICH VU TONG HQP DAU KHIi

PHAN TICH NGANH

So lwgc vé thi truong phin phéi dign thogi di dong va laptop ndam 2009:
Dién thogi di dong:

Nam 2009, thi truong Viét Nam da nhap khoang 14 — 16 triéu dién thoai di
dong cac loai, va tiéu thu khoang 11 - 13 triéu may. Trong d6 chu yéu 1a
hang gi4 thip, tir 3 tridu dong trd xudng chiém gan 70%. Nokia va Sam
sung van 1a 2 nhan hiéu chiém thi phin 16n nhat. Tuy nhién sy canh tranh
trong nganh khé khdc liét voi cac dong san pham gia ré tir Trung Qubc.

Laptop:

Theo udc tinh, hién chi 7% sé dan Viét Nam ¢6 may vi tinh vi viy nhu cau
mat hang nay con kha cao. Nam 2009, mac du gap khé khidn do anh hudng
Cua ty gia nhung sy tang trudng cua linh vuc nay vugt qua sy mong doi cua
céc nha phan phéi, sb luong may tinh tiéu thy tai Viét Nam ting khoang
35%, dic biét laptop c6 téc do ting trudng cao nhat khoang 70%.

V&i nén kinh té dang trén da hoi phuc, sttc mua cua thi truong duoc du
doan sé tang, dy kién nhu ciu vé dién thoai di dong va laptop trong nim
2010 sé tang 30% so v&i nam 2009. Viée ra doi ciia mang 3G tai Viét Nam
s& tao nén Mot xu hudng sir dung dién thoai méi trong ndm 2010 va gop
phan vao viéc ting truéng cia thi truong nay.

So lwgc vé nganh dich vu dau khi phi ky thudt:

Hién nay c6 3 doanh nghiép cung cép dich vu va suat in cho céc gian
khoan: Cong ty Dich vu dau khi bién Petrosetco, Cong ty Thuong mai tong
hop Getraco va Cong ty Bestfood.

V6i viée s¢ hiru 2 cong ty (COng ty Dich vu ddu khi bién Petrosetco va
Bestfood), PET hién dang chiém 90% thi phan nganh nay.

Trir lugng dau mo d duoc thim 1u0'ng 1a 600 triéu thung Hién nay dang
duoc khai thac trung binh dat 350 ngan thung dau tho/ ngay. Véi tiém niang
vé trix Iwong khai thac diu mo cua Viét Nam, co hoi rat 16n cho viée gia
tang doanh thu tir mang dich vy dau khi cia PET trong céc nam toi.

So lwge vé nganh sdn xudt nhién ligu sinh hoc:

Trong diéu kién ngudn Dau mé dang can kiét va nhu ciu st dung nhién liéu
gia tang dan dén tinh trang gia ca ting cao nhu hién nay thi sy ra doi ctia
nha may san xuat Bio-Ethanol sé& tao ra nguon nhién liéu sinh hoc gia ré.

Hién tai, ca nudc co 6 nha may san xuit ethanol tir khoai mi dugc cip gidy
phép Véi tong cong suit 650 triéu lit ethanol/nim. Vi nhu cau hién nay 1a
20,000 triéu lit xang/ nam, Viét Nam can 2,000 triéu lit ethanol/nam, V&i ti
Ié pha 10% vao xang thi lrong ethanol noi trén chi du dap tmg 32.5% nhu
cau ethanol hién tai cua thi truong xang Viét Nam.

Nhu vay, viéc dau tu vao du an san xudt nhién liéu sinh hoc tai Dung Quit
s& 1a mét trong nhimg dy an day tiém nang mang lai 1¢i nhuén 16n cho PET.

Théang 5/2010
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PHAN TICH SWOT

Piém manh

» Lanha phan phoi dién thoai Nokia 16n nhat Viét Nam , dong thoi 1a
nha phan phdi doc quyén nhén hiéu may laptop Acer va hat nhya PP
ctia nha may loc dau Dung Quit.

= Trong linh vyc dich vu dau khi phi k¥ thuat, PET gan nhu ¢ vi thé
doc quyén

= Hé thong [quan ly chuyén nghiép va hi¢u qua

= C6thé tlep cin ngudn von USD gia ré va vay no gia ré tir tap doan
PVN.

Piém yéu
= Cong ty chua tap trung nhiéu vao viéc phat trién thi trudng ¢ phia
Bac.
» Chinh s&ch PR va Marketing chua di manh cho cic mang kinh
doanh cua cong ty.

Co hoi
» Cé&c linh vyc kinh doanh méi nhu Bat Pong San, quan ly tai san,
phan phdi hat nhua PP ky vong dem lai doanh thu va loi nhuan cao
cho cong ty.
=  Gia tang thi phin cia nhitng linh vyuc kinh doanh truyén théng.

Théach thire
»  Muc d6 canh tranh ngay cang cao trong linh vuc kinh doanh va phan
phdi dién thoai di dong tai Viét Nam.
= Chiju anh hudng rat 16n cua chinh sach ty gia (Khi ty gia ting, gia
Cé}c mat hang di dong, laptop sé& tang theo lam Sirc mua gidm ding
ké)

>
A}
C
N

PHAN TICH TANG TRUONG

1. Tang trudng doanh thu va loi nhuin:

2007 2008 2009
Giai dogn 2006 — 2009, PET c6 mic | Doanh Thu 240% 110% 42%
tang truong doanh thu va loi nhudn khd | Lgi nhudn sau thué 782% 69% 41%

an twong, toc do tang trwong doanh thu . ) . A )
trung binh dat 100%/nim va loi nhudn Giai doan 2006 — 2009, PET c6 mtc tang trudng doanh thu va lgi nhuin kha

sau thué dat 300%/ném. 4n tuong voi téc d¢ tang truong doanh thu binh quan dat 100%/ndm va loi
' nhuian sau thué dat 300%/mnam. Nam 2007 14 ndm danh dau sy tang truéng
vuot bac ca doanh thu va loi nhusn. Nguyén nhan 1a do du nim 2007, PET
duogc chi dinh |a nha phan phéi chinh thirc dién thoai di dong Nokia trén toan
1anh thd Viét Nam.

Két thic nam 2009, tong doanh thu thuan cia PET dat xép xi 7,500 ty dong
tang 42% so voi ndm 2008 va lgi nhuén sau thué dat 124.3 ty tang 41% so
Vi cling Ky nam ngodi.
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2. Kha ning sinh loi:

2006 2007 2008 2009

A 9 0 9 0
Do ddc trung cua nganh thuong mai nén LN gop /DT 10.01% 8.80% 7.26% 1.79%
chi tiéu loi nhudn sau thue/ doanh thu | LN HPKD /DT 1.09% 1.83% 1.56% 1.91%
Cua cong ty kha thap dao dong xung 0.80% 2 08% 1.67% 1.66%
quanh mitc 2%/nam va ty suat sinh loi LNST /DT iy ity 2P ki
ROA va ROE thap tuy nhién c0 su cai | ROE 2.21% 9.68% 15.21% | 14.51%
thién ddang ké qua cdc nam. ROA 1.05% 4.45% | 553% | 4.41%

Do dac trung cua nganh thuong mai nén chi tiéu loi nhuén sau thué/ doanh
thu ctia cong ty kha thap dao dong xung quanh mirc 2%/nam.

Ty suét sinh lgi ROA va ROE thip tuy nhién c6 su cai thién dang ké qua
cac nam. ROA tang tu 1.05% nam 2006 1én 4.41% nam 2009, ROE tang
trudng déu qua cac nam tur 2.27% nam 2006 1én 14.51% nam 2009.

3. Co cau ngudn von:

2006 2007 2008 2009 ‘
No/TTS 53.5% 54.0% 63.6% 69.6%
VCSH/TTS 46.5% 46.0% 36.4% 26.5%
Ty I¢ no chiém phan Ién trong co cdu -
nQUOn von ciia PET, va 0 Si gia tang | No ngin han/TTS 53.2% 53.9% 63.0% 67.6%
rat nhanh tir 53.5% nam 2006 [én 69.6%
nim 2009, Tyléng chiém phan 16n trong co ciu ngudn von cia PET, va Co Su gia tang

rat nhanh tir 53.5% nam 2006 1én 69.6% nam 2009 va ng ngan han chiém
dén 90% cac khoan vay , do ddc trung cua cong ty 1a hoat dong trong linh
vuc thuong mai can nhiéu von luu déng dé quay vong.

bé can ddi co céu ngudn V‘(A)Il, trong nam 2010 cong ty s& tang vén chi Sy
hiru, ké hoach bo sung ngudn von c6 thé s& dugce cong bo trong PHCD sap
toi.

4. Hiéu qua hoat dong:

2006 2007 2008 2009 |
GVHB/ DTT 90.0% 912% | 92.7% | 92.2%
| ChiphibinhangDTT |  81% 53% | 3.2% | 3.2%
bGéﬁl Cﬁ‘I’ZIZ fyf)(ﬁfggnghojcgf et 3322 Chi phi QLDN/DTT 0.9% 13% | 09% | 220
khodng 92%. Chi phi Iai vay/DTT 0.2% 17% | 00% | 1.1%
Giai doan 2006 — 2009, gia von hang béan chiém ty trong kha cao binh quan

khoang 92%.

Ty trong chi phi ban hang/ doanh thu c6 xu huéng gidm qua cac ndm tir 8%
nam 2006 xudng con 3% nam 2009, thé hién sy quan 1y hiéu qua trong hoat
dong ban hang. Tuy nhién ty trong chi phi quan 1y doanh nghiép/ doanh thu
lai co sy gia tang tir 0.9% nam 2008 1én 2.2% nam 2009.

Ty 1& no vay chiém kha cao trong co céu ngudn Von cua cong ty, nhung chi

phi 13i vay kha thip do cong ty tiép can dwoc ngudn vén vay gia ré tir tap
doan PVN.
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PHAN TICH TRIEN VONG

Nam 2010, ky vong GDP s& ting trudng 6.5%, nhu cau cac mat hang dién
thoai va laptop gia tang, tinh hinh kinh doanh cta PET s& kha quan hon.

Ching ti dir kién doanh thu nam 2010
cua PET sé vao khoang 8,935.17 ty dong,

tang 19.14% va LNST vao khoang 165.7 C‘hﬂng t0i du kién doanh thu nim 2010 cua PET sé& yéo khoang 8,935.17 ty
dong, tang 19.14% va LNST vao khoang 165.7 ty dong, ting 33.3% so vdi
nam 2009.

Tir ndm 2010-2015, PET s& dua nhiéu toa nha, dy an Ethanol vao hoat dong
toa nha, di dn Ethanol vao hoat dong va  va bat dau phan phoi hat nhya PP tir Nha may Dung Quat. Cac dy an nay sé
dem lai cac khoan doanh thu va loi nhuan kha 16n cho PET tir ndm nay trd

ty dong, tang 33.3% so véi nam 2009.

Tir nam 2010-2015, PET sé dwa nhiéu

bdt dau phin phdi hat nhiwa PP tir Nha
may Dung Qudt. Cdc di dn ndy sé dem
lai cac khoan doanh thu va loi nhudn kha
lon cho PET tir nam nay tro di.

di.

V& linh vuc kinh doanh BDS: s& dem lai loi ,nhuén dang ké khi céc
tda nha cua PET dua vao hoat dong. Dy kién s& dong gop vao lgi
nhuin nam 2013 khoang 400 ty.

San xuat nhién liéu sinh hoc: day 1a nganh cdng nghé méi, tiém ning
tang truong kha cao.

Phén phdi hat nhya PP: ddy 1a mang kinh doanh dugc nhiéu nha du
tu ky vong. Doanh thu linh vuc nay rat 1on, du kién khoang 3,240
ty/nam.
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BAO CAO TAI CHINH TONG CONG TY CP DICH VU TONG
HOP DAU KHI

Két qua kinh doanh 2006 2007 2008 2009 2010F
Doanh thu thun 739,839 2,514,786 5,286,383 7,499,706 8,935,173
Gi& vén hang ban 665,776 2,293,375 4,902,623 6,915,116 8,163,365
Loi nhuin gép 74,063 221,411 383,760 584,589 771,809
Chi phi bén hang 60,204 132,554 166,995 239,726 396,988
Chi phi quan ly 6,721 32,951 45,294 167,896 90,120
Loi nhuan tai chinh 938 -9,866 -88,873 -33,501 -114,598
Lgi nhuén thuin HPKD 8,076 46,041 82,598 143,466 170,103
Loi nhuédn khac 218 6,351 5,745 10,822 18,060
Loi nhuan trude thué 8,294 52,392 88,342 154,288 188,163
Thué thu nhap 2,351 0 0 29,928 22,384
L¢i nhuén rong 5,943 52,392 88,342 124,359 165,779
EPS 233 1,086 1,892 2,220 2,960

Can dbi ké toan 2006 2007 2008 2009 2010F
Tong tai sin 563,552 1,176,913 1,597,737 2,821,830 3,269,237
Tai san ngan han 319,099 936,173 1,293,964 2,434,495 2,800,960
Tién 18,993 38,692 77,644 313,261 368,593
Khoan phai thu 67,078 342,883 513,368 1,026,122 1,170,816
Hang ton 43,338 501,886 623,440 730,524 834,893
Piu tu dai han 13,714 0 4,585 21,450 35,102
Tai san cb dinh 228,157 235,546 293,470 357,870 423,796
Téng ng 301,323 635,765 1,016,816 1,964,921 2,266,442
Ng¢ ngan han 299,951 634,779 1,006,312 1,906,177 2,217,697
khoan phai tra 299,951 156,949 249,397 557,896 639,876
No dai han 1,372 986 10,505 58,744 68,745
No khac 0 0 0 0 0
Von chii sé hiru 262,229 541,148 580,921 856,909 1,002,795
Vén diéu 1¢ 255,300 482,535 490,640 554,720 554,720
Loi nhuén gitr lai 976 41,702 81,748 113,802 259,688
Ngudn vén 563,552 1,176,913 1,597,737 2,821,830 3,269,237

-8- Thang 5/2010



PHAN TICH TONG CONG TY CO PHAN DICH VU TONG HQP DAU KHI

[
I

'uu\

Y cHUNG KHOAN MIEN NaM

Phan tich ty 1€ 2006 2007 2008 2009 2010F
Tang trwéng(%06)
Doanh thu 239.91% 110.21% 41.87% 19.14%
Loi nhudn gop 198.95% 73.32% 52.33% 32.03%
Loi nhuan kinh doanh 470.10% 79.40% 73.69% 18.57%
L4i sau thué 781.57% 68.62% 40.77% 33.31%
Phén tich kha nang lgi nhuin (%)
Ty 1€ lgi nhuén bién 10.01% 8.80% 7.26% 7.79% 8.64%
Ty1é LN HbKD/doanh thu 1.09% 1.83% 1.56% 1.91% 1.90%
Ty 1¢ 1ai sau thué/doanh thu 0.80% 2.08% 1.67% 1.66% 1.86%
ROA 1.05% 4.45% 5.53% 4.41% 5.07%
ROE 2.27% 9.68% 15.21% 14.51% 16.53%
Kha néng thanh toan
Tyléng/ VCSH 114.91% 117.48% 175.04% 229.30% 226.01%
Ty 1& no /Tong tai san 53.47% 54.02% 63.64% 69.63% 69.33%
Ty 1é ng NH/ Téng no 99.54% 99.84% 98.97% 97.01% 97.85%
Phan tich ty 1€ khac
S6 ngdy ton kho 23 79 46 38 37
S6 ngay phai thu 33 49 35 49 47
Sb ngay phai tra 162 25 18 29 28
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KHUYEN CAQ

Noi dung ban tin ndy do Cong ty C6 phan Chirng khoan Mlén Nam (MNSC) cung cép chi mang tinh chat tham
khao. Mic di moi thong tin déu dugc thu thap tir cac ngudn tin dang tin cdy, nhung MNSC khong dam bao tuyét
d6i d6 chinh xac ciia thong tin va khong chiu trach nhiém ddi voi bat ky van dé nao lién quan dén viée sir dung
ban tin nay.

Céc y kién, dy bao va udc tinh chi thé hién quan diém ciia nguoi viét tai thoi diém phat hanh, bao céo chi nhim
muc dich cung cap thong tin tham khao chtr khong mang tinh chit moi chao mua hay ban va nim giit bat ctr c6
phiéu nao.

Béo cao nay |4 tai san ciia Cong ty Co phan Chirng khoan Mién Nam (MNSC). Khong ai dugc phép sao chép, tai
san xuét, phat hanh ciing nhu tai phan phéi bao cdo nay Vi bat cir muc dich nao néu khong ¢ sy dong ¥ cua
MNSC. Xin vui 1ong ghi r& ngudn khi trich din cc thong tin trong bao cdo nay.

LIEN HE

PHONG PHAN TICH CONG TY CO PHAN CHUNG KHOAN MIEN NAM
Dia chi: Toa nha N’ORCH lau 2, 170 — 172 -172E, Bui Thi Xuén, Q.1, Tp.HCM

Tel: (848) 2556518 — Fax (848) 2556519

Email: ppt-mnsc@ miennamstocks.com.vn

Website : www.mnsc.vn
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