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Hoat dong kinh doanh chinh:

v Sa&n xuét va kinh doanh cac san pham thép va ton;

V' Vatliéu xay dwng;

v B4t dong san;

v DAu tw tai chinh;

v/ Cang bién va hau can

Co cau cd dong: tinh dén ngay 27/05/2010
Cb dong Sélwgng cdphiéu  Tylésé hiwu
(CP) (%)

C6 doéng nha nuwéc - -
C6 ddng nwdc ngoai 5.240.352 6,24
Cb dbng khac 78.739.648 93,76
Total 83.980.000 100

Vi thé:

v

Hoat dong san xuét va kinh doanh tén ma, san pham cha luc
chiém 82% doanh thu clia HSG, c¢6 thi phan I&n nhat ca nwéc
(29%).

Hién HSG c6 82 chi nhanh ban Ié va 3 cong ty con

Cong ty TNHH mét thanh vién ton Hoa Sen: hoat déng
trong Iinh vire san xuat va kinh doanh thép can nguéi véi
cbng suat 180.000 tan/ nam.

Céng ty TNHH mét thanh vién vat liéu xay dwng Hoa Sen:
san xuat va kinh doanh cac loai vat liéu xay dwng béng
nhwa va san pham thép 6ng.

Cong ty TNHH mot thanh vién van tai va co khi Hoa Sen:
thwe hién cac dw an xay dwng dan dung va cong nghiép;
cung &ng dich vu van tai; san xuat va van hanh nha may
cudn, may cat va cac may maoc thiét bi cong nghiép khéac.

e Cacdwan

Dw &n ton Hoa Sen — Phi My: day 1a du an dau tién tai
khu vuc Bong Nam A st dung cong nghé NOF, dw an bao
gdbm 1 day chuyén ma k&m nong (cdng suat 450.000
tan/nam), 1 day chuyén ma mau (céng suét 180.000
tAn/nam) va 5 day chuyén can ngudi (cong suat 1 triéu
tan/nam) cho phép HSG tiét kiem 50% chi phi cong cu
dung vu va 30% chi phi xay dyng. Bbng thoi, dw an nay
gitip tdng thém lgi thé canh tranh vé san pham ton ma, gity
virng thi phan dan d4u vé mat hang nay.

Dy an cong ty TNHH vat liéu xay dwng Hoa Sen, giai
doan 2: hoat dong chinh |a san xuét thép 6ng, 6ng nhwa

va 6ng inox. Cong ty dang cb gang danh vi tri dan dau thj
treong trong nwdc ve san xuat va kinh doanh ong thép va
ong nhya.

Cac dv an bat dong san gém: Phd Bong — Hoa Sen,
Hoa Sen — Phudc Long, Hoa Sen Riverside.

v Dw an cang bién québc t& Hoa Sen — Gemadept tai

khu céng nghiép Pha My 1 véi cong suat bbc d&
350.000 TEU/nam (cho container) va 250.000
tdn/nam (cho hang roi)

Dy an dang tién hanh vé viéc m& rong mang ludi ban Ié
va phan phoi tir thang 10/2008 dén thang 9/2015 voi
muc tiéu tang tong sé chi nhanh 1&én 150. Dy an nay thé
hién chién lwgc phat trién dai han ctia HSG.

Vén héa TT (ty VND) 3.610,97 Gia hién tai (VND) 52.500
KLGD bg 30 ngay 372.944 Gia cao nhat 52 tuan 54.000
SLCP dang lwu hanh . . .
(triéu CP) 83,98 Gia thap nhat 52 tuan 48.000
Vén diéu & (ty VND) 840 P/E 4 quy gan nhét (x) 7,58
EPS (diéu chinh) 6.172 P/B 4 quy gan nhét (x) 4,30
Lai cd tie (%) 4,65 % s& hiru nwéc ngoai 6,42
Co ciu doanh thu Thi phan t6n ma 2009
. B HoaSen Group M SunSteel
1% ETonma ®PhuongNam M Blue Scope Steel
. 3y lThép B NamKim Posvina
14% ’ Lilama HN Khac
Nhtra 13%
4%
B Sanphdm %
khac
8%
10%

1.5M -
1.0M |
0.5M
0.0M

HSG
May 28, 2010 - Daity chart

(o) wewewe fpts com vn

W MACD (26, 12): 1139

W EXP (3] 1121

W Shik (5); 41 82

W Divergence: -0 0182

T TTT T

W Closing Price: 43

O Bollinger (20, 2 40,33 - 47.01

O %ol 02076

30

Tinh hinh nganh thép

Tw gitra thang 3 dén nira dau thang 4 ndm 2010, gia thép lién tuc
didu chinh tang 5 1an, twong dwong véi tri gia 2,5 triéu/ tAn.Nguyén
nhan 1a do chi phi diu vao tang tir gia nguyén liéu nhap khau, gia
xang dau dén gia dién (tdng tr 01/03) va viéc chinh sach hd tro
nganh thép clia chinh pha da két thdc nhung trén hét la do yéu t6
dau co.

T nlra cudi thang 4, gia thép gidm manh theo gia nguyén liéu nhéap
khau. Gi6i dau co budc phai xa hang dé cét 16 1am cung thép tang
khién gia thép cang gidm sau.

T dau thang 5, nhu céu tiéu thu tiép tuc gidm, woc tinh nhu cau tiéu
thu gidm 30 — 40% so véi cudi thang 3 va 30% so véi thoi diém cubi
nam 2009. Gia cac loai nguyén liéu nhap khau ciing giam manh.
Nhu cau thép duoc dy doan sé con tiép tuc gidm do nhu cau xay
dwng gidm trong mua mwa sap toi.


http://www.hoasengroup.vn/

VGS HPG VIS
GT vén hoéa TT (ty

VND) 862,29 8.247,29 1.485,00
P/E 4 quy gan nhét (x) 11,33 6,44 8,28
P/B 4 quy gan nhét (x) 1,68 1,68 3,38
Lai cb tire (%) 2,60 23,81 18,18
ROA (%) 6,25 13,71 12,52
ROE (%) 16,40 26,13 54,77
EPS diéu chinh (ddng) 2.039,00 6.519,05 7.971,38
LN gop bién (%) 8,79 24,33 15,56
LN thuan bién (%) 4,09 15,64 10,90
Tbng ne/VCHS (x) 1,35 1,18 1,33
Ty 1& TT hién hanh (x) 1,40 1,04 2,41

Nguén: Béo céo tai chinh cé kiém toén cua VIS, HPG,

VGS.

HI 2010 2009 2008 2007
Doanh thu thudn 952.346 2.831.419 2.055.045 2.015.691
Loi nhuan gop 216.579 555.320 501.530 350.755
Thu nhap tai chinh 10.117 14.227 6.316 28.374
Chi phi tai chinh 93.571 166.403 115.573 72.498
Loi nhuan thuan
HPKD 57.631 188.686 215.706 171.294
Loi nhuan trudc thué 84.704 200.390 212.429 167.518
Thué TNDN 12.387 7.351 17.816 16.395
Loi nhuan sau thué 72.316 189.451 198.371 151.123
3/31/10 09/30/09 09/30/08 09/30/07
Tién & tuona dwona 99.788 47.654 16.095 23.523
Phai thu ngan han 489.881 298.978 174.220 224.863
Hang tén kho 1.348.908 747.124 883.587 527.923
Tai san ngén han 214.331 114.719 46.128 68.190
Tai san cb dinh & 1.666.704  1.158.228 981.876 814.991
DP4u tw dai han 58.415 58.415 42.704 25.942
Tai san dai han khac 18.305 13.655 15.450 12.936
TONG TAI SAN 3.896.331 2.438.773  2.160.060 1.698.368
No ngan han 1.675.881 1.155.086  1.037.257 639.246
No dai han 512.083 337.207 306.414 335.768
Vén chil s& hivu 1.708.367 946.481 816.390 723.355
TONG NGUON VON 3.896.331 2.438.773 2.160.060 1.698.368
HI 2010 2009 2008 2007
Tang trwéng
DT thuan (%) @ 68,40 37,78 1,95 81,40
LN thuan (%) 346,56 (4,50) 31,27 44,50
Vén CSH (%) 138,67 15,93 12,86 180,35
Téng tai san (%) 119,57 12,90 27,18 108,35
LN gop bién (%) 22,74 19,61 24,40 17,40
LN thuan bién (%) 6,05 6,66 10,50 8,50
ROA (%) 2,53 8,24 10,28 12,02
ROE (%) 6,32 21,49 25,77 30,80
EPS co ban(VND) 6.172 3,323 3,478 4,159
Thanh toan hién hanh
) 1,28 1,05 1,08 1,32
Téng vay chiu 18i//VCSH
®) 1,10 1,17 0,99 0,66
Tbng ng/vén CSH (x) 1,28 1,58 1,65 1,35

O:Nguén: béo céo tai chinh cé kiém toan cia HSG
™: Tinh toén tr béo céo tai chinh c6 kiém toan ctia HSG
Luu y: nam tai chinh cia HSG tir 01/10 dén 30/09.

Dé biét thém théng tin chi tiét vé méa cé phiéu nay. vui long truy
Ezsearch cua ching téi tai dia chi http://ezsearch.fpts.com.vn

Phong Phan tich dau tw, Céng ty Cé phan Chirng khoan FPT
Chuyén vién: Hoang Vii Ngoc Oanh - oanhhvn@fpts.com.vn

cép trang web

Tang trwéng:
e Doanh thu tang 37,78% so v&i nam 2008 nhwng |oi

nhuan gop chi tang 10,73% do gia vén hang ban
(GVHB) tang gan 1,5 lan. Viéc tang gia thanh pham
da ban 60% la nhan to chinh lam tang GVHB.

Loi nhuan sau thué gidm nhe. Nguyén nhan chi yéu
Ia sy gia téng clia cac khodn muc chi phi, trong d6 ndi
bat la chi phi tai chinh tang 43,98%. Gia tri tang nay la
do viéc ghi nhan cac khoan 16 tlr chénh léch ti gia.
Tuy nhién, thu nhap tai chinh lai tang 125,25% giup
bu dap cho khoan 16 trén.

So v&i qui 1 nam 2009, ca doanh thu va lgi nhuan
thuan qui 1 ndm nay déu tang trudng tét. Tuy nhién,
viéc tang trwdng nay phan Ién duwoc déng gop béi thu
nhap tai chinh (tdng 12,5 1an), thu nhap khac (ting
6,3 lan) va loi nhuan khac (tang 8,2 1an) gay quan
ngai vé tinh bén virng trong ting trwédng doanh thu va
lgi nhuan ctia HSG.

Panh gia chatlwong tai san
» Nam 2009, hang tén kho gidm nhe nhwng chi yéu |a

do gidm thanh phdm con phan nguyén vat liéu van
téng. Co thé két luan réng san pham clia HSG duoc
tiéu thu tt va mang lwéi phan phdi hoat déng cé hiéu
qua.

Qui 1 nam 2010, tai san cb dinh tang 42% so véi gia
tri tai thoi diém 30/09/2009. Nguyén nhan la do nha
may tén Hoa Sen Phua My da di vao hoat dong tw
14/03/2010. Chi phi khdu hao dw tinh sé& t&ng trong
nam nay.

o DAu nam 2010, HSG tang vén chi s& hiu lén

138,67% SO v&i cung ky nam 2009. Bén cgnh do, loi
nhuén thuan ciing tang 346,56% cho thay cong ty
dang s dung khodn von méi huy déng mét cach hiéu
qua.

Dong tién tiém nang:
e Trong nam 2010, 2 dy an Tén Hoa Sen Phu My va

Cong ty VLXD Hoa Sen giai doan 2 sé& tang san
lwong cho HSG. Cung véi dw an vé mé rong mang
lwdi phan phéi, cong ty cé kha néng tang truwéng tbt.
Céc dy an vé bat dong san va hau can ddi héi nha
dau tw cd tAm nhin xa hon.

Hién nay giad nguyén liéu diu vao dang gidm, déng
USD vyéu so véi VND. Pay 1a co hdi dé cong ty tich
Ity hang tdn kho dam bao san xuét hiéu qua.
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Tuyén bd mién trach nhiém

Cac théng tin va nhan dinh trong bao cdo nay dugc cung cap bdi FPTS dwa vao cac ngudn théng tin ma FPTS coi la dang tin cay, cé sén
va mang tinh hgp phap. Tuy nhién, chung t6i khdng ddm bao tinh chinh xac hay day du cla cac thong tin nay.

Nha dau tw st dung bao c&o nay can luu y réng cac nhan dinh trong bao cao nay mang tinh chét chl quan clia chuyén vién phan tich
FPTS, Nha dau tw str dung bao céo nay tw chiu trach nhiém vé quyét dinh ctia minh.

FPTS c6 thé dwa vao cac thong tin trong bao cao nay va cac thong tin khac dé ra quyét dinh dau tw ctia minh ma khong bi phu thudc vao
b4t ki rang budc nao v& mét phap ly ddi véi cac thong tin dua ra.

CAc théng tin ¢6 lién quan dén cac chirng khoan khac hodc cac théng tin chi tiét lién quan dén cé phiéu nay cé thé dwoc xem tai
http://lezsearch.fpts.com.vn hodc sé dwoc cung cap khi c6 yéu ciu chinh thirc.
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