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CAP NHAT KINH TE VI MO 5 THANG NAM 2024
Tiép tuc nhirng di€m sang héi phuc
S6 liéu kinh t& x& hdi 5 thang ddu ném 2024 d§ duoc céng b6 vdi nhiéu diém nhén déng chu y, Agriseco
Research kinh gui Quy khach hang ndi dung chinh va ham y dau tu’ nhu sau:

1. San xuat cong nghiép

>59, Chi s san xuat toan nganh cong nghiép IIP
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IIP toan nganh (YoY %) = = = JIP - Nganh Cong nghiép ché bién ché tao (YoY%)

Ngudn: GSO, Agriseco Research

Chi tiéu Két qua Ghi cha

Chi s0 san xuat Trong dd, nganh ché bién, ché tao tang 10,6% svck; san

toan cong - Tang 3,9% so vGi thang 4 | xuat va phan phdi dién tang 11,4%; cung cap nudc, hoat
nghiép (IIP) « Tang 8,9% svck doéng quan ly va xt ly rac thai, nudc thai tang 6,6%; riéng
thang 5 nganh khai khoang giam 9,4%.

Chi s6 san xuat Trong do, nganh ché bién, ché tao tang 7,3% svck; nganh
toan cong « Tang 6,8% svck (cung ky san xudt va phan phdi dién tang 12,7% svck; nganh cung
nghiép (IIP) 5 5T.2023 giam 2,0%) cap nudc, hoat dong quan ly va x{ ly rac thai, nudc thai
thang 2024 tang 6,3%); nganh khai khoang giam 5,2% svck.

M6t s6 nganh c6 téc dd tang/giam IIP 5T/2024

t g ] Téc dd tang chi s6 IIP 5 thang svck nam
cao nhat va thap nhat (%)

trwéc giai doan 2015 — 2024 (%)
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Ngudn: GSO, Agriseco Research

Agriseco — Cham lo gieo trong dong vén cda ban

Ngudn: GSO, Agriseco Research
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Chi tiéu éf - Ghi chu
CPI « Tang 0,05% so Vdi Chi s6 gia tiéu dung trong thang da tang chu yéu do gia thit Ign, gia
thang thang 4.2024 dich vu y t&, gid dién sinh hoat tang. Ngugc lai, gia xang dau va gia

5.2024 + Tang 4,44% svck 2023 | gido duc diéu chinh giam.

Nhin chung, lam phét vin dang dudc kiém soat tot tuy nhién mot

CPI binh “ " 2 Ugl L %o o e
uan 5 » Tang 4,03% svck 2023 phan do suc cau nén kinh té thap. Trong thdi gian tGi, cac yéu t6 co
::]hén + Lam phat cd ban tang thé lam tdng lam phat tir phia cung nhu' (1) Tac dong cua xung dot
20249 2,78% chinh tri quéc t€, tinh hinh khi hau khién gian doan chuoi cung (ng;
(2) Gia ca trong nudc: gia thit Ign, dién, nudc, y t€ diéu chinh tang.
. Lam phét co’ ban so vé&i cung ky nam trwéec (%) Téc d6 tang/giam CPI 5 thang dau nam
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Ngudn: GSO, Agriseco Research

3. Ban lé & Tiéu dung

Chi tiéu Két qua Ghi chu

T6ng doanh thu ban 1€, tiéu ding giam so vdi thang trude do
nhu cau giam sau ky nghi le. Tuy nhién, so vgi cing ky ndm
trudc van tang trudng nhg dong gop cla nganh du lich. Khach
quéc t€ dén Viét Nam dat 1,4 triéu lugt, tdng 51% svck. Trong
thang 5, khach Trung Qudc da vugt Han Qudc trg lai vi tri dan
dau véi hon 357 nghin lugt khach, tdng gap hon 2 [an svck sau

+ Ubc dat: 519,8
nghin ty dong

« Giam 1% so Vdi
thang 4.2024

« Tang 9,5% svck

Ban lé hang
héa, dich vu
Thang 5.2024

2023 han 4 nam tur dich Covid — 19.
Quy mo6 ban lé tiéu dung ti€p tuc cao han binh quan 2020-2023
Ban lé hang + UGc dat: 2.580,2 do nhu cau tiéu dung hang hoa thiét yéu, thiét bi gia dinh duy tri
héa, dich vu nghin ty dong tang on dinh va dich vu I hanh, luu trd, dn udng tang cao.
5 thang 2024 « Tang 8,7% svck Lugng du khach quéc t€ dat 7,6 triéu khach, vugt thai diém
2023 trudc dich Covid-19 véi su ho trg tir cac chinh sach thij thuc va
kich cau du lich.
Téng mirc ban 1é hang héa, dich vu (Ty VND) Téng mirc ban 18, tiéu diing
Quy | giai doan 2020 - 2024
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Ngudn: GSO, Agriseco Research Ngudn: GSO, Agriseco Research
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4. Xuat nhap khau

Chi tiéu

Ngay 05 thang 06 nam 2024

Xuat, nhap
khau
Thang 5

« Téng kim ngach XNK: 66,02 ty USD,
tang 9,1% so vdi thang 4 va tang 23%
svck 2023

«  Xuat khau: 32,81 ty USD (+16% svck)

« Nhap khau: 33,81 ty USD (+30% svck)

« So Vi thang 4.2024: Xudt khdu ting
5,7% va Nhap khau tdng 13%.

Nhap siéu trong thang chu yéu do cac doanh
nghiép day manh nhap khau nguyén vt liéu san
xudt. Mot s mat hang xudt khau truyén théng
da tang trudng trd lai sau da suy giam nhu dét
may, go, gidy dép. Cac mat hang duy tri da tang
gom: xo sgi, dién tu may moc, gao, hoa chat.

Xuat, nhap
khau 5
thang 2024

« Tong kim ngach XNK: 305,53 ty USD,
tang 17% svck 2023

+  Xuat khau: 157 ty USD (+15 svck)

« Nhap khau: 149 ty USD (+18% svck)

+  Xuét siéu 8,01 ty USD

5 thang ndm 2024, mic ting trudng xuét khau
chi yéu dén tur khu vuc kinh té trong nudc tang
21%. Cac mat hang xudt khdu co gid tri tdng
trudng cao nhu: NOng san, lam san tang 28%
svck; Nhién liéu va khoang san tang 16%; Cong
nghé ché bién tang 14%.

Tinh hinh xuét, nhap khiu 5 thang nam 2024

Tang trwdng xuat nhap khau theo thang
(%yoy)
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Ngudn: GSO, Agriseco Research
Tang trwéng xuat khdu moét s6 nhém nganh Ién Gia tri mt so nhém xuat khau 16n theo thang
thang 5 va 5 thang 2024 (%yoy) (dv: Triéu USD)
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Von dau tu truc tiép nudc ngoai FDI
Chi tiéu Két qua Ghi chu
V6n FDI dang ky va s6 du an FDI mdi duy tri tang cao lan lugt la 51% va 28%

:g'l'%;:n ) 615’37 b svck 2023. Viing Tau la tinh thu hat von FDI dang ky mdi cao nhat ca ngdc V(i
kY vao V?ét . Ting 2% 1,5 ty USD, gdp 12 fan cung ky do c6 du an nha may san xudt san pham sinh
sz ; svcl? 0 hoc cGia Han Qudc vdi tong v6n dau tu 730 triéu USD. Bac Ninh dan dau vé sd

du an mdi chu yéu tir cac DN Trung Quéc, Hong Kong.

Von FDI thuc hién dat mific cao nhat cta 5 thang dau nam 2024 trong 5 ndm

:Da’l‘lr?it?: _EIZ_anS t;' gsD qua khi cac doanh nghiép FDI tich cuc giai ngan chu yéu & linh vuc cong
d’gu n3m svcl? ©7 | nghiép ché& bién, ché tao (6,5 ty USD); kinh doanh bat ddng san (0,78 ty USD);

san xuat, phan phdi dién, khi dot, nudc (0,34 ty USD).

- Dw an FDI Tinh thanh Vén FDI (ty USD)

Bang: Mét s6 dw an FDI dang ky vao Viét Nam 5 thang nam 2024

HyoSung TNC dau tw nha may s¢i carbon Ving Tau Han Quéc
2 Capitaland dau tw xay dung KDT Lumi Hanoi Ha Noi Singapore 0,76
3 Nha May San Xuét San Pham Sinh Hoc Bio-Bdo Viing Tau Thé Nhi Ky 0,73
4 San xuét Silic cong ty Trina Solar Cell Viét Nam Thai Nguyén Trung Quéc 0,45
5 Du an san xuét silic quang dién Gokin Solar Hai Ha Viét Nam Quang Ninh Hong Kong 0,28
6 San xuét van phong pham céng ty Deli Viét Nam Hai Dwong Trung Quéc 0,27
7  San xuét thiy tinh cong ty Biel Crystal Hai Dwong Trung Quéc 0,26
8 Nha May Electronic Tripod Viét Nam Ving Tau bai Loan 0,25
9 Tap doan Crystal dw kién mé rong dau tw nha may the 6 Hai Dwong Trung Quéc 0,20
10 Dw an SLP Park Loc An Binh Son trong linh viec logistics Déng Nai Singapore 0,12
11 Dy an méiK-Upa Vina Déng Nai Han Quéc 0,01
12 Dw an méi Freudenberg & Vilene International Viét Nam-Long Thanh DPbéng Nai Hong Kong 0,01
13 San xuét ca phé cta Nestlé Viét Nam-Nha may Tri An mé réng Dbng Nai Thuy ST 0,10
14 San xuét tAm nang lwong mat troi Boviet (Boway) Hai Dwong Trung Quéc 0,12
15 Duw an san xuét vong bi, thiét bi chuyén déng ctia IKO Thompson Quang Ninh Nhat Ban 0,06
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Ngubn: Agriseco Research téng hop

Vén FDI dang ky vao Viét Nam

tinh dén ngay 20/5 cac nam 2020-2024 Top 10 dia phwong thu hut FDI dang ky méi

cao nhat ca nwéec tinh dén ngay 20/5/2024
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Ngudn: MPI, Agriseco Research
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6. Thu chi ngan sach nha nuéc va Pau tu cong

a. Thu chi ngan sach nha nuéc
Chi tiéu

AGRISECO MACRO VIEW

Ngay 05 thang 06 nam 2024

Ghi chua

Thu ngan sach giam so vdéi thang 4 ndm

Can can « Thu: 150,9 nghin ty VND A A n g

ngansach | - Chi: 140,1 nghin ty VND 23_2N4 chu yeu t”krfa,c nawen & el Gz,

Thang 5 + Thang du: 10,8 nghin ty VND @il 97 ‘tropg“ eeng) S0% veb gk I

; ! 118,4 nghin ty dong.

Can can + Thu: 898,4 nghin ty VND, bang 52,8% du toan

naan sach nam, tang 14,8% svck Tién do thu ngan sach dang bam sat du
gan + Chi: 656,7 nghin ty VND, bang 31% du toan | todn ndm, trong khi do ti€én d6 chi ngan

5 thang S o K 2 ch % mic tha

2024 nam, tang 0,5% svc sach dang ¢ muc thap.

« Thang du: 241,7 nghin ty VND

Thu, chi ngan sach Nha nwéc thang 5 thang dau nam 2024 Dw toan ngan sach nha nwéc 2024

s Téng chi:
o= Y 2% dt(;f; ty
i A 4 )
8984, @ > 656,
Bai chi

Téng vay:
691 nghin
ty dong

NSNN:
400 nghin
ty dong

1 14,8%s0 v6i ciing ky nim 2023 £0,9% so véi cing ky nam 2023

'l_a.

Ngudn: GSO, AGR Research Ngudn: NQ104/2023/QH15 cua Quéc hoi

b. Pau tu cong

Chi tiéu Ghi cha

- Thang 5: 48,2 nghin ty dong (+3,1%
svck 2023)

5 thang dau nam 2024: 190,6 nghin
ty dong, bang 27% k€& hoach nam, tang
5% svck (5T.2023 dat 24,8% KH nam
va tang 22% svck)

Ty |€ gidi ngan vén dau tu céng dang cé su
khdi sac nhung van con ton tai mot sé vuéng
mac vé giai phdng mdt bang, cd ché chinh
sach, bién dong gia nguyén vat liéu anh hudng
dén ti€én do giai ngan.

Giai ngan .
dau tu cong

Giai ngan vén dau tw ngan sach nha nwéc theo thang (Bv: nghin ty vnd)
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Ngudn: BS Tai chinh, GSO, Agriseco Research

Agriseco — Cham lo gieo trong dong von cua ban
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7. Lai suat, ty gia
Chi tiéu éf - Ghi chu
« Dén 31/05/2024:
13,68 triéu ty

Tin dung dong, tang 2,41%
so vGi cudi nam

Tang trudng tin dung c6 su' phuc h6i nhung van thap do nhu cau va slc
hdp thu von cla nén kinh té van yéu. Tang trudng tin dung ky vong sé gia
tang trong Quy 2.2024 khi kinh té€ dan phuc hoi, thi trudng bat dong san
2023 dm dan 1én va mat bang I3i suat duy tri ¢ mdc thap.

Tinh hinh ty gia chiu ap luc tdng khi chénh léch 13i sudt gilta dong VND va

R O o
Ty gia 1 gl B =3 USD van cao. Ap luc ty gia du bao van hién hiru khi FED tiép tuc duy tri mat

I-ié:Insu;: . Zg: Sj;trli?\lnljl' bang 13i sudt cao dong thdi can can thuong mai thang 5 dd chuyén sang

=n ng o ” nhap siéu. Tinh dén gilra thang 5, nhiéu NHTM da tang lai suat huy dong tu
hang £20% - Sl 0,5 - 1% so v&i dau ndm.

Tang trwéng tin dung hang nam Ty gia USD/VND va |&i suét lién ngan hang

15% 2022 2023 2024 25.700 - §§f§

7 4%

10% 24.900 \_/-/—"’\—-—"””/VJ_— ae

24200 __ _— [\ _ T 2%
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23.300 0%

el D D D D D D D D D D D
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Ban (TTTD) LS BQLNH

-5%

Ngudn: Fiinpro, Agirseco Research Nguén: Fiinpro, Agirseco Research

8. Chi s0 PMI, Tinh hinh hoat dong doanh nghiép

Chi tiéu ét qua Ghi cha

Chi sé ’ (F;\gnthang 5OEL A2 Chi s6 PMI duy tri trén ngu8ng 50 diém trong 2 thang lién ti€p cho
PMI . Khéna thay d8i so véi thay ti€p tuc xu hudng phuc h6i nhung con cham. S6 lugng dan dat
thana 5 Mt gO 3 éié’m than hang mdi va san lugng tang nhanh tuy nhién so lugng viéc lam ti€p
9 42024 ! 9 tuc giam, chi phi dau vao tang da khién gia ban dau ra tang.
Tinh hinh | = BN dang ky mGi va quay | Ty I& s6 DN rt Iui bang 98% s6 DN dang ky méi va quay trd lai. Ty
DN 5 tr@ lai: 98,8 nghin DN I& nay nhin chung van cao hon so v&i mirc 76% nam 2021, 73%
than (+4 svck) nam 2022, va 93% nam 2023. Tuy nhién, tinh riéng théng,5 sO DN
20249 « DN rdt lui: 97,3 nghin da c6 khoang 20.000 DN gia nhap va quay lai thi treong, gap 1,7 lan
DN (+11% svck) s0 DN rat lui khéi thj treong.
Chi sé PMI Tinh hinh hoat ddng DN 5T.2024
60 80,0 150%
50 60.0 100%
40 40,0
30 20,0 50%
20 - 0%
10 2023
0 P
r{)/ v q,'lz ({,1/ ({J/ a» ‘1/ “[,b‘ f‘[,b‘ fl,b‘ — :g Bm Irrgtt’yllr‘:;c'ﬁ va quay tré lai
,\'\ ,\“D &93 ,\ '\ ,\'\ ,{D «(0 ,<\ ,\0.) '\ «'\ &'b ,\93 Ty lé s6 DN rut lui/sb DN mé& méi (%)

Ngudn: GSO, IHS Markit, Agriseco Research Nguén: GSO, Agriseco Research

Agriseco — Cham lo gieo trong dong vén cda ban
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KET LUAN:

Panh gia chung:

S8 liéu kinh t& vi md 5 thang dau ndm tiép tuc cho thay céc diém sang (1) Dong vén FDI dbi dao véi FDI déng
ky méi tang manh 51% so vdi cung ky 2023 va FDI thuc hién cao nhat trong 5 nam qua; (2) PMI thang 5 duy
tri trén 50 diém thé hién su’ phuc hdi trong linh vuc san xudt va dich vu; (3) Cac ddng luc tir xut khdu va dau
tu cong tiép tuc dan dat da tang trudng; (4) Thu ngan sach tdng gan 15% hoan thanh trén 50% du todn ca
nam, cac can dai I6n tiép tuc dugc dam bao.

Céc yéu t& khé khan, rdi ro van ton tai nhu xung dot chinh tri thé gidi leo thang, lam phét tai Viét Nam dang
gdp 4p luc tdng trong bdi canh ty gia dién bién phirc tap, can can thuong mai thang 5 chuyén sang nhap siéu,
tdng cau phuc hdi chdm. Nhiing yéu t6 nay lam gidm ky vong cua nha dau tu vé sdc bat hdi phuc ndm 2024.

Cac co hoi dau tu doi véi thi truong chirng khoan:

Cac chi bao kinh té vi mo phuc hdi tiép tuc tao cd sd gilp hoat dong kinh doanh cac doanh nghiép trén san cai
thién tich cuc han trong cac quy tdi, mé ra nhiéu co hdi dau tu trén TTCK. M6i trudng 1ai suat duy tri & mic
thap so vdi binh quan nam 2023 sé gilp giam chi phi tai chinh cta cac doanh nghiép. Bén canh do, tin dung
da bat dau tang trd lai tir cubi quy 1 va chi tiéu tang trudng tin dung dinh huéng 15% trong nam 2024 (cao
han chi tiéu 2023: 14%) sé tao diéu kién gilup cac doanh nghiép gia tang quy mo, doanh thu hoat dong.

M6t s san phdm cdng nghiép chu luc c6 tinh hinh san xuét tdng manh trong 5 thang dau ndm nhu thép, cao
su, hda chét.... dugc ky vong gilp cac doanh nghiép trong nganh cé KQKD tang trudng cao trong nira dau
ndam 2024, dac biét so véi mic nén thap cung ky 2023.

Von FDI dau tu vao Viét Nam dang tang trudng tich cuc, dac biét la von dang ky mdi cing s6 du an mdi duy
tri tdng cao trudc xu hudng tai cau tric chudi cung (ng. Nhidu tap doan cdng nghé I8n dang xuc tién hap tac
dau tu trong cac linh vuc ban dan, chip, ndng lugng tai tao. Biéu nay ky vong sé& gilp doanh nghiép Cong
nghé - Vién thong va B4t dong san Khu cdng nghiép hudng Igi. Dong thdi nhém Khu cdng nghiép ciing dugc
hudng Igi gian tiép tir cac du an dau tu’ cdng dang trién khai lién quan dudng x4, ha tang.

Thuong mai qudc té tiép tuc da phuc hdi manh véi téng kim ngach XNK tdng 17% so véi cung ky 2023 ky
vong sé& gilip cac nhdm xudt khau ghi nhan KQKD t8t nhu hda chat, xd sgi, gd, dét may, thly san. Bén canh
do, cac nganh lién quan nhu logistics, cang bién cling dugc hudng Igi tir xu hudng nay.

Lugng khach du lich quéc t& duy tri da tdng cao nhéat tir thang 1.2020 va da vuot thdi diém trudc dai dich nhg
cac giadi phap kich cau du lich ctia Chinh phu, cé thé tao su khdi sic dsi véi KQKD ciing nhu dién bién gid c6
phi€u cua nhom doanh nghiép hang khong, dich vu.

Cacyéu to rai ro can luu y:

Tinh hinh vi mé qudc té& tiép tuc dién bién phiic tap, FED duy tri mét béng I3i suat cao, canh tranh chién Iugc
gitta cdc nudc 16n gay gét, rdi ro an toan chudi cung ng hang héa va trién vong tang trudng kém tich cuc
cla cac nén kinh t€ I16n.

Ty gia tiép tuc 1a rdi ro can Iuu y khi can can thuong mai & trang thai nhap siéu thang 5 va cd thé tiép tuc
tham hut trong cac thang tdi, tao ap luc Ién ty gid. Thi trudng cd thé tiép tuc gép ap luc ban rong tir khéi
ngoai giai doan tdi sau khi khGi nay da ban rong hon 2,5 ty USD trong 1 ndam qua. Nhitng yéu t6 nay sé ti€p
tuc anh hudng tiéu cuc dén kinh t€ toan cau ndi chung va thi trudng chirng khoan ndi riéng.

Agriseco — Cham lo gieo trong dong von cua ban



AGRISECO MACRO VIEW
Ngay 05 thang 06 nim 2024

SAN PHAM VAY MARGIN T+10

v Lai sudt margin uu dai
8,9% /nam;

v Mién phi giao dich;

v Ap dung cho toan bd khach
hang cla Agriseco.

rams MO SAN PHAM VAY MARGIN M9
- San San pham K'Y . - i .
HAN MUC UU DA v/ Lai suat margin uu dai
9% /nam;
v Thoi gian: 01/04 - 30/06/2024 [t
v Ap dung cho khéch hang c6 du
ng GDKQ tai 31/03/2024.

SAN PHA,M BUYFREE E:ﬁﬂhf::é?‘:f."&ggy VA GéI CHiNH SACH UU ‘DAI

RCTUTR LT ITTIY AGRIBANK | DANH RIENG CHO CBNV VA
E—— ' KH CUA AGRIBANK

v" Phi giao dich 0,1%;
v Lai sudt margin uu dai 9-
10%/nam.

M rop v Mién phi giao dich mua

plUGRBe rin S ching khoan thir 6 hang tuan;

T g v Ap dung trén tiéu khoan giao
dich ky quy;

v Thdi gian: 01/04-30/06/2024.

= Quét ma va trai nghiém App AGR
RA MAT UNG DUNG

DAU TU CHUNG KHOAN + MOBI PRO ngay tai: [e] (]
AGR MOBI PRO

e} NP.'IIEU GOI SAN PHAM UU wl HAP EAN
| % Jok

THONG TIN LIEN HE \) CHUNG KHOAN AGRIBANK

TRU SO CHINH

Tang 5 toa nha Green Diamond, 93 Lang Ha, Phudng Lang Ha, Quan Bdéng Pa, Thanh phé Ha Noi

Tel: (+84 24) 6276 2666 Email: online@Agriseco.com.vn Web: https://Agriseco.com.vn/
CHI NHANH MIEN BAC CHI NHANH MIEN TRUNG

Tang 3, Tower 1, Times City, 458 Minh Khai, Toa nha Agrlbank s6 228 dudng 2/9, P.
P. Vinh Tuy, Q. Hai Ba Trung, Ha Noi Hoa Cuding Béc, Q.Hai Chau, TP Pa Ning
Tel: (+84 24) 3868 7217 Tel: (+84 23) 6367 1666

CHI NHANH MIEN NAM PGD NGUYEN VAN TROI

179A Nguyén Cdng Trir (2A Phé Birc Chinh), S6 207 Nguyén V&n Trdi, Phudng 10,
Quan 1, TP. H6 Chi Minh. Quan Phl Nhuén, TP. HO Chi Minh

Tel: (+84 28) 3914 2111 Tel: (+84 28) 3260 4396

HON 200 DIEM CUNG CAP DICH VU TAI CAC CHI NHANH AGRIBANK TREN TOAN QUOC

KHUYEN CAO

Ban tin nay (goém cac théng tin, y kién, nhan dinh va khuyén nghi néu trong ban tin) duoc thuc hién/gur vdi mong mudn cung cép cho nha déu tu
thém cdc thdng tin lién quan dén thj truong chiung khoan. Thong tin néu trong ban tin dugc thu thdp tu cac ngudn dang tin cdy, tuy nhién, chung toi
khdng dam bao cac théng tin néu trong ban tin nay la hoan toan chinh xdc va déy du. Ban tin ndy dugc thuc hién/gui bi chuyén vién va khdng dai
dién/nhén danh Agriseco. Agriseco khdng chiu trach nhiém vé bét cu két qua nao phat sinh tu’ viéc sur dung ndi dung cda bao cdo dui moi hinh thuc.

@ CHUNG KHOAN AGRIBANK Hotline: 1900 555 582 ‘ www.agriseco.com.vn
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