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Gia déng clra 53,000
P/E 2010 7X
Giad muc tiéu 65,000

Thong tin co ban

Nganh Thuy san
Vén diéu 1¢ (ty VND) 113
V6n hoa thi truong (ty VND) 599

S& hiru nudc ngoai 20%
S hiru nha nuéc 0%
Ty 16 HDQT 11%

Khuyén nghi gan nhit

Gia dong ctra tai

Ngay N < Khuyén
Xuit ban ngayra khuyen nghi
nghi
31/12/2009 52,000 Mua
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Co ciu doanh thu 2009
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BAO CAO CAP NHAT CTCP XNK THUY SAN BEN TRE

CONG TY CO PHAN XNK THUY SAN
BEN TRE (ABT)
Mua

Tén cong ty

Khuyén nghi

Khuyén nghi dau tu

Cong ty C6 phan Xuit nhap khau thuy san Bén Tre (AQUATEX
BENTRE) la mot trong nhitng doanh nghiép xuat khau nghéu va ca tra
hang dau caa Viét Nam. Nam 2009, ABT tiép tuc dimg dau ca nudc vé
xuat khau nghéu, dung thir 22 vé xuét khau cé tra va dung thir 38 trén
1,000 doanh nghiép xuat khau thay san Viét Nam. Hién san pham cua
cOng ty dugc xuat khau dén trén 26 nudc trén thé gioi.

Ném 2009 la mot nam kinh doanh khd thanh cong cua ABT, doanh thu
dat 543.91 ty dong va LNST dat 90.93 ty dong tang lan luot 14.89% va
302.61% so v&i nam 2008.

EPS nam 2009 cua ABT dat 8,019 déng, udc tinh EPS nam 2010 cong
ty s& dat 7,393 dong. Ching tdi khuyén nghi cac nha dau tu lya chon
muc gia hop Iy MUA VAO ddi véi ¢6 phiéu ABT cho dau tu trung va
dai han véi gia muc tiéu 1a 65,000 dong, tng voi muac P/E 12 8.7x.

Nhirg diém chay

» ABT da xuat khau duwoc 9,785 tin thanh phd’mvtrong nam 2009,
tang 14.23% so voi nam 2008,7kim ngach xuat khau dat 25.68 triéu
USD tang 2.91% vaéi hai san pham chu lyc la nghéu va ca tra.

> Thi rreong xudt khau chinh cia cong ty van Ia EU chiém trén 70%
tong kim ngach xuat khau.

> Doanh thu thuan vé ban hang va cung cap dich vi trong quy 1/2010

Ciia cong ty dat 177.715 ty dong, loi nhudn trude thué dat 25 ty dong ting
lan lwot 53.12% va 150.44% so vdi cung Ky nam 2009.

> Trong nam 2010, ké hogch kinh doanh cia ABT la xudt khd”u,9,000 tan
thanh pham, doanh thu thuan dat 550 ty dong, loi nhugdn sau thué dat 80 ty
dong, ty 1¢ chi tra co turc 40%.

Doanh thu (tri¢u dong) 179,922 177,715 146,054 153,357 172,066 543,919 649,192
Téang truong 70.78% 53.12% 15.78% 25.93% -4.37% 14.89% 19.35%
Ty I¢ loi nhuan gop trén doanh thu 11.74% 15.48% 24.86% 24.86% 18.97%  18.63%  20.73%
Ty 1€ loi nhuan thuan trén doanh thu 17.49% 13.77% 16.23% 16.23% 10.34%  18.44%  14.00%
Loi nhuan truéc thué (triéu dong) 32,000 25,062 24,333 25,549 18,527 102,246 93,471
Loi nhuan sau thué (triéu dong) 26,192 22,364 21,863 22,956 16,646 90,934 83,829
Téang truong 275.51%  146.30% 42.21%  -22.51% -36.45%  302.61% -7.81%
EPS (Bong) 2,310 1,972 1,928 2,024 1,468 8,019 7,393
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Nim 2009, doanh thu thuin
cua ABT dat 543.91 ty tang
14.89% so v&i nam 2008,
nhung lgi nhuan sau thué dat
90.93 ty tang 302.61% so vdi
nim 2008, dat 252.59% ké
hoach.

Thi trwong xuat khau chinh cua
cong ty van la EU chiém trén
70% tong kim ngach xuét
khau.

Doanh thu thuan vé ban hang
va cung cap dich vu trong quy
1/2010 cua cong ty dat 149.2
ty dong ting 53.12% so voi
cung ky nam 2009, lgi nhuan
trugc thué dat 25 ty dong,
tang 150.44% so vdi cung Ky
nam 2009.

Doanh thu du kién nim 2010
cua ABT dat 649.19 ty vuot
18% ké hoach nam 2010 va

BAO CAO CAP NHAT CTCP XNK THUY SAN BEN TRE

Thoéng tin cap nhat

Tén cong ty : Cong ty ¢ phan Xuat Nhap Khau Bén Tre

Ma giao dich : ABT San GD: HOSE

Tén viét tit : AQUATEX BENTRE

Pia chi : Ap 9, X& Tan Thach, Huyén Chau Thanh, Tinh Bén Tre
bién thoai  : 075. 3860 265

Website : www.aquatexbentre.com.

1. Két gua kinh doanh 2009:

Niam 2009, ABT ¢6 két qua kinh doanh khé tét, doanh thu thuan dat 543.91 ty, tuy
chi ting 14.89% so véi nim 2008, nhung loi nhuan sau thué dat 90.93 ty ting
302.61% so vai cing ky va dat 252.59% ké hoach. Loi nhuén ting dot bién 1a do
cong ty d& hoan nhap khoan dy phong dau tu tai chinh 54.69 ty va loi nhuan tir
hoat dong kinh doanh ciing kha 6n dinh.

ABT d4 xuat khau duoc 9,785 tin thanh pham trong nam qua, ting 14.23% so voi
nam 2008, kim ngach Xuét khau dat 25.68 triéu USD tang 2.91% véi hai san pham
chu lyc la nghéu va ca tra. Nam 2009, ABT tlep tuc dimg dau ca nudc Ve XUAt
khau nghéu, dung thar 22 vé& xuat khau ca tra va dang thir 38 trén tong s6 1,000
doanh nghiép xuat khau thay san Viét Nam.

Thi truong xuat khau chinh cua cong ty van la EU chiém trén 70% tong kim
ngach xuat khau.

Hién nay, chudi san xuat ca tra theo quy trinh khép kin d4 hoan chinh, do vay
ABT ¢ thé chi dong duoc 100% nguyén lidu ca tra voi 4 ngu truong lon Con
Ban, Phi Tdc A, Phi Tuc B va Tién Thay, tong dién tich nudi trong la 43.77
ha. Trong ndm 2009, tong san lugng thu hoach ting 139.56% so vdi san lugng
vu nudi nim 2008, ning suit binh quan dat 307.3 tin/ha, ting 59.3 tin/ha so
V6i nang suat binh quan vy nudi 2008, chiém 72.2% nguyén ligu cé tra ché
bién tai cong ty.
2. Két qua kinh doanh quy 1/2010 - Ké hoach ca nim:

Doanh thu thuan vé ban hang va cung cap dich vu trong quy 1/2010 caa cong ty
dat 177.715 ty dong, ting 53.12% so véi cuing Ky nam 2009 va bang 32.31% ké
hoach nam 2010. Loi nhuan truéc thué dat 25 ty dong, ting 150.44% so véi
cuing ky ndm 2009 va bang 28.4% so véi ké hoach nam 2010.

Loi nhuan tang truong manh do trong quy 1/2010 cdng ty khdng trich lap du
phong dau tu tai chinh.

Ngay 11/5/2010 vira qua, t6 chixc Moody International Certification Ltd (Anh
qudc) da quyét dinh cap ching nhan GlobalGAP cho san pham cé tra Pangasius
cuia AQUATEX BENTRE. ABT hién c6 vung nuoi ca tra dat chiing nhan
GlobalGAP Ién nhat Chau A, 1a doanh nghiép thir 2 cua Viét Nam va thé gioi
dugc chirng nhan GlobalGAP cho ca tra Pangasius. V&i viéc nhan ching nhan
GlobalGAP s tao diéu kién dé dang hon cho san pham cé tra cia ABT duoc
mua ban tai cac siéu thi nugc ngoai.

Trong nam 2010, ké hoach kinh doanh cia ABT la xuat khau 9,000 tan thanh
pham, doanh thu thuan dat 550 ty dong, loi nhuan sau thué dat 80 ty dong, ty lé
chi tra cé tic 40%.

Théang 6 /2010



BAO CAO CAP NHAT CTCP XNK THUY SAN BEN TRE

|||u\

CHUNG KHOAN MIEN NAM

o nhuanosau tuc dat 838 1y g1y cac doanh nghiap khéc trong nganh, ABT tuy quy md khong I6n, nhung

vuol 4.8% ke hoach nam ..+ gang kinh doanh kha hiéu qua. Giai doan 2006 — 2009 doanh thu ting

200 truong binh quan 18%/nam, chat luong san pham vuot troi so véi cac doi thu
canh tranh va danh vao phan khuc cao cap cua thi trudng nghéu va cé nén gia
ban khé cao va 6n dinh. Vi vay, ching t6i nhan dinh, ké hoach nim 2010 cua
ABT hoan toan c6 thé thuc hién dugc, doanh thu va loi nhuan sau thé du kién
dat 649.19 ty va 83.8 ty, vuot ké hoach twong tng 18% va 4.8%.

3. Chién lwoc phat trién trung va dai han cia cong ty:

Codng tac nudi:
- Hop téc chuyén giao cong nghé wom cé giéng vai Trung tam giéng thuy
san An Giang d¢ cung cap trong toan h¢ thong, dam bao kiem soat chat
lugng c& nudi khép kin tir khau con giong.

- Tiét kiém chi phi nudi, lya chon nha cung cap thirc n va thudc tha y tét
nhat
- Tiép tuc cai tién k¥ thuat va gia tang ty I sng cua ca nudi.
San xudt va ché bién:
- Tap trung nang cao chat luong san pham dé tang kha ning canh tranh,
kiém soét chat ché cac tiéu chuan vé sinh an toan thyc pham.

- Duy tri san xuat ddng thoi hai san pham nghéu va ca ba tra, gia ting ty
I¢ san pham nghéu trong co cau thanh pham, m¢ rong chung loai va so6
lugng c&c mat hang ché bién co gia tri gia tang.

- Nang cao ndng suat va khai thac t6i da cac thiét bi hién c6, khai théac tdi

da cong suat cua nha may mot cach hiéu qua.
Kinh doanh — Xudat nhap khau:

- Day manh kinh doanh xuat khau mat hang nghéu, duy tri vi thé dung
dau xuat khau mat hang nay tai Viét Nam.

- Pay manh cac hoat dong quang ba tiép thi.

- Pam bao chét lugng san pham va dich vu cao, giao hang dung hen, dép
ung nhanh chéng cac yéu cau cua khach hang.

- Tiép tuc giir virng khach hang, thi truong xuét khau truyén thong nhu
EU, Nhat, My. Thuc hién da dang hda thi truong thong qua d6i mai va
tang cuong cong tac ban hang, chd trong cac thi trudng méi con nhiéu
tiém nang nhu Trung Dong, Chau Phi, Nam MJ.
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B cnUNG KkHOAN MIEN nam

BAO CAO TAI CHINH CONG TY XNK THUY SAN BEN TRE.

Pon vi: triéu ddng

Két qua kinh doanh 2006 2007 2008 2009 2010F

Doanh thu thuan 331,215 429,705 473,428 543,919 649,192
Gi& vbn hang ban 273,027 360,658 350,384 442,602 514,599
Lei nhuan gop 58,188 69,047 123,043 101,317 134,594
Chi phi ban hang 27,405 33,403 37,676 30,666 41,305
Chi phi quan ly 4,156 3,247 4,596 6,686 8,174
Loi nhuan tai chinh -2,392 10,320 -58,850 36,313 5,768
Lei nhuan thuain HPKD 24,235 42,717 21,921 100,278 90,883
Loi nhuan khéc 823 795 2,210 1,968 2,589
Loi nhuan trudc thué 25,057 43,512 24,132 102,246 93,471
Thué thu nhap 0 4,293 1,546 11,312 9,641
Lei nhuan rong 25,057 39,219 22,586 90,934 83,829
EPS 7,593 6,225 2,788 8,019 7,393

Cén d6i ké toan 2009 2010F
Téng tai san 117,673 415,613 407,320 537,004 608,220
Tai san ngin han 86,746 174,247 167,781 375,425 406,602
Tién 4,958 18,046 5,120 90,331 106,329
Khoan phai thu 33,316 97,028 58,397 157,158 162,512
Hang ton 21,227 32,287 83,990 82,261 85,009
Diu tu dai han 4,536 192,886 186,304 65,336 85,461
Tai san cé dinh 24,472 46,595 49,460 52,484 65,617
Téng no 45,594 127,806 45,229 96,549 99,511
No ngén han 44,662 127,756 45,182 96,549 90,000
Khoan phai tra 19,657 50,975 28,305 52,324 77,943
No dai han 932 50 47 0 0
No khac 0 0 0 0 9,511
Vén chii sé hiru 72,079 285,894 362,091 440,455 508,710
Vén diéu lé 33,000 63,000 81,000 113,396 113,396
Loi nhuan gitt lai 9,014 11,118 11,622 19,035 87,290
Ngudn vén 119,566 415,613 407,320 537,004 608,220
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Luu chuyén tién té 2006 2007 2008 2009 2010F
Tién tir HDKD 7,116 -47,995 15,533 -21,226 -12,483
1. Tién thu tir ban hang,
cung cap dich vu va doanh 325,443 435,010 522,294 478,384 570,973
thu khéc.
2. Tien chi tra cho nguoi
cung cap hang hoa va dich -270,381 -400,358 -489,121 -416,168 -483,865
Vu.
3. Cac khoan phat tra 47,946 82,647 17,640 83,442 99,592
Tién du tw -5,716 -187,047 -7,272 52,808 63,029
1. Chi mua TSCD -6,815 -17,620 -9,646 -7,734 -9,231
2.FCF o 301 -65,615 5,887 -28,960 -21,714
ihgf‘“ fur bang nguon tien 1,099 -169,427 2,374 60,542 53,798
Tién hoat dong tai chinh -2,138 247,706 -19,245 55,542 -31,720
1. Chi ¢é tuc -4,554 -5,409 -44,220 -2 -33,532
ihg:chl quan ly tai chinh 2,416 253,115 24,975 55,544 3,812
Egat sinh tién mat trong 738 12,664 -10,984 87,124 18,826
Tién mat dau ky 5,699 5,400 16,185 5,120 90,332
Anh huong ty gia den 3 19 -80 11,912 0
quy dol hgoal té
Tién mit cudi ky 4,958 18,045 5,121 90,332 109,158
Phan tich ty I¢ 2006 2007 2008 2009 2010F
Tang truéng
Doanh thu n/a 29.74% 10.18% 14.89% 19.35%
Loi nhuan gop n/a 18.66% 78.20% -17.66% 32.84%
Loi nhuan kinh doanh n/a 76.26% -48.68% 357.45% -9.37%
L4i sau thué n/a 56.52% -42.41% 302.61% -7.81%
Phén tich kha néang lgi nhuan
Loi nhuan gop bién 17.57% 16.07% 25.99% 18.63% 20.73%
LN HPKD/doanh thu 7.32% 9.94% 4.63% 18.44% 14.00%
LN sau thué/doanh thu 7.57% 9.13% 4.77% 16.72% 12.91%
ROA 21.29% 9.44% 5.55% 16.93% 13.78%
ROE 34.76% 13.72% 6.24% 20.65% 16.48%
Kha nang thanh toan
Ty I no / VCSH 63.26% 44.70% 12.49% 21.92% 19.56%
Ty I8 no /Tdng tai san 38.75% 30.75% 11.10% 17.98% 16.36%
Ty 18 no NH/ Téng no 97.96% 99.96% 99.90% 100.00% 90.44%
Phén tich ty € khac
Sb ngay tén kho 28 32 86 67 59
S6 ngay phai thu 36 81 44 104 90
Sb ngay phai tra 26 51 29 43 55
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KHUYEN CAO

Noi dung ban tin nay do Cong ty C6 phan Chirng khoan Mién Nam (MNSC) cung cip chi mang tinh chit tham
khao. Mic du moi thong tin déu duoc thu thap tir c&c ngudn tin dang tin cay, nhung MNSC khong dam bao tuyét
ddi d6 chinh xac cua thong tin va khong chiu trach nhiém ddi voi bt ky van dé nao lién quan dén viéc sir dung
ban tin nay.

Céc y kién, dy bao va wéc tinh chi thé hién quan diém ciia nguoi viét tai thoi diém phat hanh, bao céo chi nham
muc dich cung cap thong tin tham khao chir khdng mang tinh chat moi chao mua hay ban va nam giit bét ctr c6
phiéu nao.

B4o cao nay |a tai san cua Cong ty Co phan Chitng khoan Mién Nam (MNSC). Khong ai dugc phép sao chep, tai
san xuit, phat hanh ciing nhu tai phan phdi bao céo nay vi bit cir muc dich nao néu khong c6 sy dong y cua
MNSC. Xin vui 1dng ghi r& ngudn khi trich din cac théng tin trong bao cao nay.

LIEN HE

PHONG PHAN TiCH CONG TY CO PHAN CHUNG KHOAN MIEN NAM
Dia chi: 28 Nguyén Thi Nghia, Q.1, Tp.HCM

Tel: (848) 2556518 — Fax (848) 2556519

Email: ppt-mnsc@ miennamstocks.com.vn

Website : www.mnsc.vn
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