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KINH TE THE GIOI

FED duy tri 14di sudt siéu
thdp dé hé tro kinh té My

My tao khodang 200.000 viéc
lam trong thang 5

Vén FDI trén toan cdu hoi
phuc va tang trudng

Tdy Ban Nha néi got Hy Lap
va Bé6 Pao Nha bj ha mic tin
nhiém

EU quyét tam giuap Hy Lap
vuot khung hoang ng

Han Qudc tang trudng dot
phé nhd xudt khdu

An D6 ndng 15i sudt tai

chiét khdu

Nhat Ban tiép tuc xudt siéu
manh

PHONG PHAN TiCH & TU VAN PAU TU

E: ana@ors.com.vh P: +84.8-3.914.4290

Két thic cudc hop kéo dai hai ngay, Ngan hang Du trit lién bang My (FED)
ngay 28/4 da nhat tri ti€p tuc duy tri ty & 13i suat cd ban & mlrc siéu thap
tlr 0-0,25% thém mot thSi gian nhdm thlic d&y qud trinh phuc hdi kinh té&
von dang dién ra cham chap.

Phé Téng théng My Joe Biden ngay 23/4 du bao nén kinh t& My sé& tao ra
dudc khoang 200.000 viéc lam trong thang 5 t&i va c6 thé& 1&n t&i 250.000-
500.000 viéc lam mdi thang sau doé.

Theo théng ké cua BO6 Lao ddong MY, trong thang 3 vlra qua c6 162.000
ngudi tim dudc viéc lam mdi, ty Ié€ cao nhat trong vong ba nam qua. Tuy
nhién, ty |é that nghiép cta M§ vidn mic cao véi 9,7%.

Pau tu truc ti€p nudc ngoai (FDI) trén toan cau da phuc ho6i trong quy I
ndm nay va sé ti€p tuc da tang trudng trong nhirng thang tgi.

MOt ngay sau khi ha bac tin nhiém ng cia Hy Lap va B6 Dao Nha, Standard
& Poor ti€p tuc bay td quan ngai vé tinh hinh tai Tay Ban Nha, kéo m{rc tin
nhiém cla qudc gia chdu Au nay tir AA+ xudng con AA.

Ngay 28/4, cac quan chic Lién minh chau Au (EU) lién ti€p cam k&t quyét
tam giup Hy Lap vudt qua cudc khang hoang ng, gilra lic du luan lo ngai
nguy c¢d v3 ng & Hy Lap gia tang tirng gid.

Theo hang tin AFP, GDP ba thang dau nam cua Han Qudc tang trudng 1,8%,
vugt qua muc du bao 1,6% do Ngan hang Trung uong Han Qudc (BOK) dua
ra hoi dau thang.

Nguyén nhan chinh giGp GDP ting nhanh la nh& xudt khdu hdi phuc, gép
phadn giup thi trudng chirng khodan va déng won di 1én. Ngoai ra, nhu cau
trong nudc va chi tiéu céng ciing la nhirng yéu t6 gilp kinh té téang trudng.

Ngay 20/4, Ngan hang Trung udng An PO cho biét, sé nang Idi sudt tai chiét
khdu thém 0,25%, |én 5,25%; dong thgi, 13i sudt tai chiét khau dao ngudc
cling dugc nédng thém 0,25%, |én mic 3,75%. Bién phdp nay nham gilp
ki€m sodt lam phat hién dang gén t6i 10%.

Hang tin AP din bdo cdo cua Chinh phu Nhat Ban vira cdng b8 sdng nay
(22/4) cho hay, day la thang th( 4 lién ti&p, kim ngach xudt khdu clua nuéc
nay tang trudng.

Ludng hang hda cua Nhat Ban vao tat ca cac thi trudng trén thé gidi déu
tdng, trong d6 manh nh&t 1& vao khu vuc chdu A véi mc ting gan 53%.
Xudt khdu sang My tdng trudng 30%.

Trong khi d6, nhdp kh&u vao Nhat Ban tidng 20,7%. Thing du thudng mai
cta nudc nay la 948,9 ty Yén (khoang 10,2 ty USD).

Vi long doc ky khuyén cao su dung tai trang cudi bao cao nay
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KINH TE VIET NAM
Chi s& CPI Lam phat
30% o~ CPI's0 vdicing ky ném trutie Chi s& gia tiéu ding thdng 4/2010 t&ng 0,14% so v4i thang
26% / \ —— CPIso vdithang trude trudc, va tdng 9,23% so vdi cung ky ndm trudc. Ngoai trir
22% 7 \ gid nha & va vt liéu xdy dung tdng manh 2,51%, cidc nhédm
18% \ hang khac chi tdng nhe hodc giam gia nhu ludng thuc, thuc
14% \ pham, dich vu,...
(0% 9.23%
691 \ /_ Chinh sach kiém ché lam phat cta chinh phd dudng nhu
29 SN\ \/ 040, dang phat huy hiéu qua tot. T6c d6 tang gid dang cé dau
2% TTN— ~— hiéu chadm lai 1a tin hiéu tich cuc d&i v8i trién vong phat
T04/08 T07/08 T10/08 T01/09 T04/09 T07/09 T10/09 T01/10 T04/10 trién kinh t& trong nhifng thang con lai cia ndm 2010.

Ngudn: Téng cuc théng ké

L3i sudt va chinh sach tién té

Téng trudng tin dung so vdi thang trudc Sau mot s6 gidi phap tédng thanh khoadn cho hé théng NHTM

6% ctia NHNN, mat bang I3i sudt dang dugc diéu chinh giam

4.9% —— N&m 2009 dan. Tinh dén dau thang 5/2010, 1di suat cho vay VND tai

>% ——N&m2010 cac ngan hang qudc doanh giam con khoang 13% doéi véi

4% cac khoan vay ngdn han va 14% d6i vGi cac khoan vay
3% / / \ /\ trung va dai han.

77 A o i 16 e e, T

2% Tin dung cho nén kinh té ti€p tuc dudc cai thién. Tang

P’ \ truéng tin dung thang 4/2010 udc dat 4,86% so v@i thang

1% 7 AN trudc. L3i sudt giam d3 khuyén khich cac doanh nghiép

0% — | manh dan vay vOn nhiéu hdn. M3t khac, |3i suat huy dong

m T2 T3 T4 T35 T6 17 T8 T9 TI0 Tl T2 | gigm khi€n cac NHTM khé khdn haon trong viéc huy doéng

Ngudn: Ngén hang nha nudc vén, s6 du tién gl thang 4/2010 ting 2,8% so vdi thang

trudc, va tdng 5,93% so vdéi dau ndm 2010.

Ty gia héi doai

Chi sé gia USD Ty gid USD/VND dang c6 chiéu hudng gidm trong suét

w—Chis6 g1 USD 50 v cing ky thang 4 vlra qua. Trén thi trudng tu do, c6 luc USD dudc

104 ————  — wsGgiduspsovdithéngtruse 1120 | giao dich & m{rc thdp hdn gia niém yét clua cac NHTM, Ia
105 . toe diéu hi€m thay tu trudc dén nay.

/\ Sy lén gia cta VND so vdi USD phan anh két qua tich cuc

1oz Y9921t chinh sach tién té ctia NHNN. Cu thé&, véi khoang chénh

101 107.8 léch kha I8n gilta hai m{c |13i sudt cho vay USD va VND,

doanh nghiép cé xu hudng tang cudng s dung cac khoan
tin dung bdng USD. Céac khoan vay bdng USD dugc ban

99 105.0 | sang VND la nguyén nhan déy ty gid USD/VND giam.
TLO9  T409  T709  T1009 TLI0  T4.10

100 106.4

Van dé cdng thdng ngoai té trén thi trudng tién té dang
dudc cai thién. M3t khac, ty gia USD/VND sut giam cd thé
gép phén thdc ddy kim ngach nhdp khdu tidng manh, trong

Ngudn: Téng cuc théng ké

PHONG PHAN TiICH & TU VAN PAU TU

E: ana@ors.com.vn P: +84.8-3.914.4290 Vui long doc ky khuyén cao sur’ dung tai trang cuéi bao cao nay
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khi doanh nghiép hoat déng trong linh vuc xudt khiu sé&
khong dudc hudng Igi nhiéu tir viéc tang gia tién VND trong
hién tai. Ngoai ra, viéc cac doanh nghiép tang cudng vay
USD trong hién tai cling cd thé& sé& tao ra ap luc cdng thing
trén thi trudng tién té khi dén thgi han tra ng vay.

Can can thudng mai Cdn can thuong mai

1,500 8,000

Theo s8 liéu cla T6ng cuc théng k&, nhép siéu 4 thang dau
700 - A\ 7000 | n&m d& 1&n dén 4,65 ty USD, tudng dudng 23% kim ngach
xudt kh&u. Ly k& 4 thang, kim ngach nhip kh&u da tdng
haon 35% so v@i cung ky nam trudc, trong khi gid tri xudt
kh&u tucng *‘ng chi tdng 8,9%.

-100 1 r 6,000

-900 L 5,000

-1,700 r 4,000 R R R o .
Nguyén nhan gia tdng kim ngach nhap khau dudc cho la do
~2,500 30001 3nh hudng tir gid ca hang héa Thé& gidi va nhu cau nhép
Q@Q@e@&@@@@@ DD ~ . o n s ~ .
PO O O PO R S R <v 0 & khau gia tang phuc vu cho hoat déng san xuat kinh doanh
mmmm C3ncén thuong mai - Xuét khéu Nhdpkhdu | trong nudc dang trén da tang trudng tré lai, dac biét la
Ngudn: Téng cuc théng ké nhu cau cla cac doanh nghiép FDI, v&i gia tri nhap siéu
khu vuc nay dat gan 700 triéu USD trong 04 thang dau
nam.
Vén FDI Vén FDI
7,000 Vvén FDI dang ky trong thang 4/2010 dat 3,7 ty USD, ting
6,000 -—"('tﬁiyé'fjeu"s"g‘)FDIdangky manh so vdi thang trudc; von FDI gidi ngan dat 900 triéu
5000 T L\ Gy kEvEn FDI gidi USD. Vén FDI tang la minh chirng r6 nhdt cho nhirng déanh
4000 -— ngén (triéu USD) gia vé su hoi phuc clta kinh té Viét Nam.
3,000 Cd cdu v6n FDI déng ky vao Viét Nam trong 4 thang vua
2,000 qua d3 cb su chuyén dich khd tich cuc. Linh vuc san xuét,
1,000 - phan phdéi dién, khi, nudc, diéu hoa ddng vi tri s6 1 vé thu
0 4 hat FDI, vi tri ké ti€p thudéc vé nganh cong nghé ché bién,
T1/2010 T2/2010 T3/2010 T4/2010 ché tao, va ké dén la linh vuc kinh doanh bat dong san.

Nguon: Cuc dau tu nudc ngoai

Buc tranh vé nén kinh té dang tréd nén sang sua hon sau
04 thdng ddu ndm 2010. V4n con hién hitu nhifng lo ngai
vé lam phat hay thdm hut can cédn thuong mai, nhung tang
trudng kinh té dugc du bdo hét suc tich cuc. Hé théng
ngdn hang thuong mai hién dang hoat déng kha hiéu qua,
cung vdi su gia tdng cua hoat déng xudt khiu, ting trudng
san xudt céng nghiép va nhu cdu tiéu dung trong nén kinh
té. Nhing nhén té nay sé gép phdn én dinh vi mé va tdng
trudng cua nén kinh té, qua do tdc déng tich cuc dén thi
truong chdng khoan trong thoi gian con lai cua nam 2010.

PHONG PHAN TiICH & TU VAN PAU TU

Vui long doc ky khuyén cao su’ dung tai trang cudi bao cao nay

E: ana@ors.com.vh P: +84.8-3.914.4290



BAO CAOPAUTU
Théang 4/2010

Osecu rities

THI TRUONG CHUNG KHOAN THE GIOI

Cac chi s6 chung khoan Thé gidi

Chi s6 31/3/10 30/4/10 | Thay déi | Ty trong
DOWIJONES 10,856.63 11,008.61 151.98 1.40%
NASDAG 2,397.96 2,461.19 63.23 2.64%
HANGSENG 21,239.35 21,108.59 -130.76 -0.62%
NIKKEI 11,244.40 11,057.40 -187 -1.66%
DAX 6,153.55 6,135.70 -17.85 -0.29%
FTSE100 5,679.60 5,553.30 -126.3 -2.22%

Nguodn: Yahoo Finance

Biéu d6 tdng hop cac chi s6 chipng khoan thé gidi
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Dow Jones ——Hang5Seng — Nikkei Dax ——FTSE 100
Théng tin néi bit thiang tdi
Tuan 1:

Doanh s6 ban |é xe hgi tai thi truéng My; MUc thu
nhap binh quan dau ngudi; Chi s6 ISM cua linh vuc
san xuat My, chi tiéu trong linh vuc xay dung My;
Doanh s6 ban 6 t6 My thang 4/2010; Bao cao vé thi
trudng viéc lam tai My.

Tuan 2:

Doanh s6 nha ché ban thang 4 nam 2010; Doanh
s6 ban Ié cac clra hang ICSC Goldman Store; thudng
mai qudéc té trong thang 4. Chi s6 gid tiéu thu ; bao
cao nganh dau khi; m&c dy trir quéc gia; doanh sé
ban I[é.

Tuan 3:

Bdo cdo vé tinh hinh dy trir quéc gia; chi s6 san
xuat va tiéu thu cong nghiép My. Doanh s6 ban Ié
tai cac cra hang My; Bao cao vé thi trudng viéc lam
cla ADP Emloyment.

Tuan 4:

Doanh s& ban nha; Doanh s6 don dat hang; Chi sd
GDP cua My, Doanh s6 ban lé My.

PHONG PHAN TiCH & TU VAN PAU TU

E: ana@ors.com.vh P: +84.8-3.914.4290

Vi long doc ky khuyén cao su dung tai trang cudi bao cao nay

Binh ludn thi trudng chiung khoan Thé gidi

Két thuc thang giao dich th& 4 trong nam 2010, théng ké
cho thdy ngoai thi trudng My van tiép tuc da phuc hoi
cta minh khi chi s6 DJI giao dich an toan & md{c trén
11.000 diém, cac thi trudng ching khodn & nhitng khu
vuc con lai c6 thang giao dich khdong thanh cong va tinh
trang gidm di€m x3ay ra trén hdu hét cac chi sé thdng qua
nhirng thong tin khong tich cuc tu thi trudng tai chinh
Chau Au, d&c biét 1a nhitng dién bién phic tap cua Hy
Lap va hién nay dang lan sang ca BO Pao Nha va Tay Ban
Nha.

Thi trudng Chau Au lo 1&ng vé kha ndng dbng tién Euro
sé ti€p tuc bi mat gia va tinh trang v3 ng tai Hy Lap dang
ngay cang dudc thé hién rd nét hon khi Chau Au chua
théng nhat dudc gdéi clfu trg Hy Lap sé dudc giai ngan
nhu thé nao, thém vao dé theo danh gia
Standard&Poor thi t6 chlrc ndy d& ha mic dd tin nhiém
cla Tay Ban Nha va B0 DPao Nha xud6ng mc thap nhat

clha

trong nhiéu nam qua, diéu nay lam day Ién ngudn tin 2
qudc gia trén sé& di theo v&t xe dd cla Hy Lap. Thi trudng
chirng khodn Chau Au cé mot thang giam diém manh tai
hau hét cac thi trudng I18n, chi s6 FTSE 100 cua Anh giam
manh 126 diém xudng con 5.553.30 diém (giam 2.22% so
v@i thang trudc); chi s6 Dax cua Dlc ciing giam 17.85
diém xuéng codn 6.135,70 di€m, gidam 0,29% so v4i thang
trudc.

Nguyén nhén khién thi trudng My tdng di€m chinh 1a viéc
gilr nguyén 1ai suat co ban cta BO tai chinh My; thong tin
tot tUr thi trudng viéc lam va tinh hinh tang trudng trén
nhiéu mat cua kinh té€ My da khién thi trudng ching
khoan tai qudc gia nay c6 thang giao dich thanh cong
trong tam ly h&'ng kh@i clia nha dau tu, bat chap nhing
théng tin chua that ré rang vé tinh hinh tai chinh cta tap
doan Goldman Sachs. Tinh chung ca thang chi s6 Dow
Jones tdng 152 di€m I&n thanh 11,008 diém (1.40%).

Con tai thi trudng ch&ng khoan Chau A, dién bién phic
tap tir thi tredng tai chinh Hy Lap va Chau Au ciing gay
anh hudng manh mé dén thi trudng Chau A 1am cho chi
s6 Hang Seng cla H6ng Kong giam 0.62% tudng dudng
130 di€m con lai 21.109 diém, va chi s6 Nikkei gidm 187
diém xuéng con 11.057 diém.
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THI TRUONG CHUNG KHOAN VIET NAM

Nhan dinh thi truong

Thi trudng chirng khoan trong nudc da cé mot thang giao dich
kha thanh céng, v8i phan I8n cac phién tdng diém va k&t thic

VN-Index (29/4/2010) 542.37 e i R N
Thay d6i so véi thang trudc 4546 v@i mUc tdng 43.13 diém (8.64%) so vdi mic dong clra cudi
Thay d6i so véi dau ném 47.60 thang 3/2010. Xu thé& téng diém dudc ddy manh trong nhitng
Khdi lugng giao dich 972.34 (triéu CP) ngay culi thang 4 cung v@i nhirng thong tin tich cuc t&r nén
Gia tri giao dich : 37,549.15 (ty ddng) kinh t& trong nudc va da tdng diém cla thi trudng ching
Nha Dau tu nudc ngoai Mua Ban khoan My.
- KLGD (triéu CF) : 90.02 >4.53 Dién bi&n kinh t& vi md trong 04 thang dau ndm cho thay, nén
- GTGD (ty dong) : 4,947.49 2,624.06 . e . . o , L
kinh t€ ndi dia dang trén da hoi phuc va tang trudng trdg lai.
Nhitng lo ngai hién hitu lién quan dén van dé gia tdng lam
HAST(:A?Inde')( (2?/4/20]0,) 179.69 phat cung vd&i nhap siéu, tham hut ngan sach hay thanh khoan
Thay d6i so vai thang trugc 17.26 , Ay A .
. e cua hé thdéng ngan hang.
Thay ddi so vGi dau nam 11.52
Khéi lugng giao dich 737.37 (triéu CP) Nhap siéu lién tuc gia tdng tinh tir dau nam, tac déng cua van
Gia trj giao dich : 25,934.09 (ty dong) dé nay dudc giam dang k& nhd su gia tdng manh cla cac dong
Nha AU tuf nuec ngod Mua Ban vén dau tu nudc ngoai. DEn thdi diém dau thang 05/2010,
-KLGD (triéu CP) . 12.99 .86 théng tin tr ngdn hang nha nudc cho thdy mat bang 18i suét
- GTGD (ty.déng) : 428.87 250.46 dang c6 xu hudng giam dan, di kém vdi su gia tdng cua du ng

tin dung va huy déng von. Thanh khoan clGa cac ngan hang

thudng mai cling ¢6 ddu hiéu cai thién va 8n dinh.
Van dé dang quan tdm van |a lam phat, khi cdc mat hang trong yé&u trong nén kinh t& van cé xu hudng téng gia
trong th&i gian t&i. Chang t6i cho réng, chinh phi sé& ti€p tuc thuc thi chinh sach néi 16ng c6 kiém soat nham
thuc hién muc tiéu tdng trudng va binh 8n nén kinh té vi md, do vy thi trudng chi'ng khoan ciing s& chiu nhirng
tac dong tudng ’ng. Cung v@i nhan dinh vé kha nang tang trudng kinh té cia nam 2010 dat ké hoach dé ra, xu
thé tdng trong dai han vin dudc duy tri, nhung sé khong cé nhidu su gia tdng dot bién trudc khi cac thong tin
kinh té€ vi mé thuc su tich cuc xudt hién lién quan dén nhitrng van dé néu trén.
K&t qua kinh doanh cta cac doanh nghiép niém yét van dudc cdng bd rat kha quan, diéu nay ho trg tich cuc cho
da tdng diém cla thi trudng thdi gian qua. Trong ngdn han, thj trudng sé& c6 su diéu chinh nh&t dinh khi cadc ma
cd phiéu da ting diém ndng, va cac théng tin v& dai hdi ddong cd ddng, k&t qua Igi nhudn, chia c6 tirc da dan
dudc cdng bd. M3t khac, ching tdi nhan thdy xu hudng dich chuyén dong tién tdp trung vao cdc nhédm nganh, va
cdc ma c6 phiéu c6 thong tin hd trg tich cuc, do vdy su diéu chinh néu cé ciing sé khéng qua sau. Pay 1a dudc
xem 1a co hoi t6t d€ nha dau tu luva chon ma c6 phiéu tiém ndng v8i mic giad hgp ly.

Khuyén nghi diu tu

Chuing t6i ti€p tuc khuyén nghi nha dau tu xem xét dau tu dai han vao cac nganh nghé c6 kha nang tang trudng
tét cung véi da hdi phuc cia nén kinh té€. D4 1a nhitng nganh nghé cé lién quan dén hoat ddng xudt khiu, nganh
ti€p tuc dugc dugc hudng nhirtng uu dai vé lai suat hay nhirng nganh déng gép quan trong cho tang trudng cla
nén kinh té, bao gom cac nganh Bat dong san, nganh Vat liéu xay dung, nganh Cao su, nganh Thay san, nganh
Dau khi, nganh Van tai bién va nganh Dich vu tai chinh.

C3n c vao muc dich va mic dd va thich rai ro ma nha dau tu c6 thé& Iva chon danh muc ¢d phi€u phu hgp trong
tirng th&i ky dau tu. Trong bang bén dudi, ching téi dinh kém danh muc c8 phiéu ndi bat khuyé&n nghi dau tu
theo tiéu chi vu tién vé nhdm nganh, vén héa thi trudng, ty sudt va tdng trudng Igi nhuan.

PHONG PHAN TiCH & TU VAN PAU TU

E: ana@ors.com.vn P: +84.8-3.914.4290 Vui long doc ky khuyén cao su’ dung tai trang cudi bao cao nay
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CAP NHAT CHi TIEU TAI CHINH CUA CAC CO PHIEU TIEU BIEU

STT | MA CK | TEN CONG TY TSLNG | TSLNR | ROAA ROAE EPS BV P/E | P/B
Bat dong san
1 |BCI CTCP DAU TU XAY DUNG BINH CHANH 58.0% 46.9% 7.5% 18.3% 3,861 21,941| 16.4 2.9
2 |cI CTCP DAU TU HA TANG KY THUAT TP.HCM 92.7%| 155.9% 14.0% 31.8% 5,035 29,192| 8.4 1.5
3 |HAG CTCP HOANG ANH GIA LAI 46.0% 29.5% 12.2% 30.6% 3,216 17,608 26.3 4.8
4 |kBC TONG CTCP PTDT KINH BAC 58.8% 58.5% 9.4% 20.8% 3,270| 20,136 18.2 3.0
5 |NTL CTCP PHAT TRIEN PO THI TU LIEM 51.3% 38.4% 49.6%| 130.6%| 26,334| 34,067| 6.7 5.2
6 |REE CTCP CO DIEN LANH 34.8% 36.9% 14.5% 19.1% 5378| 30,413| 9.6 1.7
7 |sis CTCP DAU TU PTDT VA KCN SONG DA 63.6% 63.2% 30.7% 48.5% 7,639| 18,134 11.5 4.9
8 |vic CTCP VINCOM 72.8% 55.8% 10.8% 61.8% 4,439 11,774 25.5 9.6
Hoa chat
9 |BMP CTCP NHUA BINH MINH 29.4% 21.9% 36.0% 43.4% 7,301 19,635 7.9 2.9
10 |CSM CTCP CONG NGHIEP CAO SU MIEN NAM 25.3% 11.6% 25.1% 70.5% 8,941 17,074 7.2 3.7
11 |DPM TONG CTCP PHAN BON VA HOA CHAT DAU KHI 29.9% 20.4% 23.5% 26.6% 3,536 14,478 9.3 2.3
12 |DPR CTCP CAO SU BONG PHU 35.9% 34.2% 20.3% 30.5% 5535 20,827 12.0 3.2
13 |NTP CTCP NHUA THIEU NIEN TIEN PHONG 36.6% 20.8% 41.9% 62.4% 7,126| 25,265 15.3 4.3
Khai khoang
14 |BMC CTCP KHOANG SAN BINH DINH 40.8% 24.8% 15.2% 17.8% 2,828 14,548 20.3 4.0
15 |KSH CTCP TAP DOAN KHOANG SAN HAMICO 38.0% 27.8% 10.9% 15.6% 2,402 11,855 26.0 5.3
D3u khi'
16 |pPvC TOGNG CTCP DUNG DICH KHOAN VA HOA PHAM DAU KHI 13.1% 8.4% 10.4% 18.0% 3,001 16,580| 19.7 3.6
17 |PVD TGNG CTCP KHOAN VA DV KHOAN DAU KHI 30.5% 20.4% 7.6% 27.8% 4,308| 20,058 12.9 2.8
Thuc pham ché bién
18 |KDC CTCP KINH PO 32.9% 32.8% 14.5% 21.8% 6,601 36,797 10.1 1.8
19 [Lss CTCP MIA BUONG LAM SON 20.7% 14.9% 17.5% 26.8% 5458  22,764| 7.5 1.8
20 [MPC CTCP THUY HAI SAN MINH PHU 14.6% 7.8% 10.3% 23.2% 3,396 15,249 9.3 2.1
21 |[VNM CTCP SUA VIET NAM 36.5% 22.4% 32.9% 42.7% 6,792| 18,397 13.8 5.1
Dugc phdm & Céng nghé sinh hoc
22 |DHG CTCP DUQC HAU GIANG 52.9% 20.8% 27.8% 42.3%| 10,903| 37,904 11.3 3.2
23 |DvD CTCP DUQC PHAM VIEN DONG 23.5% 11.9% 22.3% 38.8%| 12,547|  48,091| 10.5 2.7
24 |IMP CTCP DUQC PHAM IMEXPHARM 44.5% 10.0% 9.9% 12.5% 5867| 46,297 11.7 1.5
Ngéan hang
25 |AcB NHTMCP A CHAU 1.5% 22.6% 3,628 12,974 9.2 2.6
26 |EIB NHTMCP XUAT NHAP KHAU VIET NAM 2.0% 8.5% 1,760 15,921 12.3 1.4
27 |sTB NHTMCP SAI GON THUONG TiN 1.9% 18.3% 2,667| 15,750, 8.2 1.4
28 |vcB NHTMCP NGOAI THUONG VIET NAM 1.9% 29.3% 3,970| 14,092 10.8 3.1
Chirng khoan
29 |HCM CTCP CHUNG KHOAN THANH PHO HO CHE MINH 73.3% 56.6% 13.3% 18.1% 4,700 37,042 12.7 1.6
30 |ssI CTCP CHUNG KHOAN SAI GON 85.8% 71.7% 11.4% 16.6% 2,750, 31,625/ 15.9 1.4
Coéng nghé
31 |FPT CTCP FPT 20.0% 7.6% 17.0% 52.3% 7,467|  21,101| 11.8 4.2
32 |SAM CTCP CAP VA VAT LIEU VIEN THONG 7.6% 60.8% 10.4% 10.9% 4,017| 38,995 7.8 0.8
Kim loai céng nghiép
33 |HPG CTCP TAP DOAN HOA PHAT 24.3% 15.6% 16.0% 28.6% 6,519 24,572 7.3 1.9
34 |HSG CTCP TAP BOAN HOA SEN 19.6% 6.7% 8.2% 21.6% 6,750|  16,474| 6.8 2.8
35 |vis CTCP THEP VIET Y 15.6% 10.9% 17.9% 63.6% 7,971 29,030| 9.0 2.5
X&y dung
36 |BCC CTCP XI MANG BIM SON 20.2% 8.2% 3.9% 16.6% 2,315  11,927| 5.7 1.1
37 |HT1 CTCP XI MANG HA TIEN 1 18.7% 5.7% 2.5% 14.9% 1,646 12,006/ 9.0 1.2
38 |vcG TGNG CTCP XNK VA XD VIET NAM 10.8% 2.9% 1.6% 16.6% 2,872 15,130/ 18.0 3.4
Vén tai bién va dich vu cang bién
39 |vNA CTCP VAN TAI BIEN VINASHIP 5.5% 3.0% 1.9% 6.4% 998| 15,541 26.4 1.7
40 |TCL CTCP DAI LY GTVT XD TAN CANG 23.8% 17.2% 20.0% 30.8% 5076 17,138 9.7 2.9

(Gig ¢ phiéu duoc cdp nhét tai ngay 29/4/2010)

PHONG PHAN TiCH & TU VAN PAU TU

Vui long doc ky khuyén cao su’ dung tai trang cudi bao cao nay

E: ana@ors.com.vh P: +84.8-3.914.4290



KHUYEN CAO SU DUNG

Bdo cdo nay dudc cung cidp bai Céng ty C6 phan Chirng khodn Phudng Pdng. M8c du ndi dung bdo cdo dudc viét
dua trén ngudn théng tin dang tin cdy vao thdi di€m cédng b6 va nhitng xem xét than trong cla ngudi phan tich;
tuy nhién céc nhan dinh va du doan chi |a quan diém c& nhan cla ngudi phan tich ma khéng dai dién cho quan
diém Céng ty C6 phan Chl&ng khodn Phudng Pdng. Céng ty C6 phan Ch{ng khodn Phuong Ddng va ngudi phén
tich khong chiu bat ky trach nhiém nao déi v@i tinh chinh xac cta cac théng tin dudc dé cap trong bao cado nay.
Bdo cdo nay chi nham muc dich cung c8p thdng tin ma khéng ham y khuyén ngudi doc mua, ban, ndm gilr
chirng khoan hay bat ky quyét dinh dau tu nao khac. Ngudi doc chi nén s dung bao cdo nay nhu mot ngudn
théng tin tham khao.

Bdo cao nay la tai sadn dudc gilf ban quyén tai Cdng ty C6 phdn Chitng Khoan Phudng DPdng. Bao cdo nay chi
dudgc sao chép, bd sung, sira dGi hodc phat hanh tirng phan hay toan bd ndi dung khi cé su ddng y cia Céng ty
C6 phan Chitng khodn Phudng Pong.
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Chi nhanh CAN THO' Chi nhanh TAN BINH
25A Chau Van Liém, Quan Ninh Kiéu, Tp. Can Tho 435G-H Hoang Van Thu, Quan Tan Binh, Tp.HCM
Tel: (0710) 381 7828 - Fax: (0710) 381 7829 Tel: (08) 381 18926 - Fax: (08) 381 18927
Chi nhanh PONG BIEN Chi nhanh HA NOI
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